CORPORATION OF THE DISTRICT OF BURNABY Fe

BY-L:W FO. 721
A By-law to provide for borrowing Six Hundred end Pive
($605.00) Dollars upon debentures to pay for the oon-
struction of & four (4) foot cement concrete sidewalk

on the North slde of Albert Street from Madison Avenue
to Roeser Avenue.

WHEREAS, pursuant to Construction By-law No. 19, paésea on
the 24th day of October, 1927, =« four foot (4') cement concrete
sldewalk has bsen constructed on the FNorth side of Albart Street
from Madison Avenue to Roeser Avenue as a local improvement under
the provisions of the "Local Improvement Act™.

AND WHEREAS the totdl cost of the work is Six Hundred and Pive
($605.00) Dollare of which One Hundred end Pifty-ome ($151.00) Dollars
ia the Corporationts portion of the cost and Four Hundred and Pifty-
four ($454.00) Dollars is the owners' portion of the cost, for which
a 8pecial assessment roll hae been duly mede and certified;

AND WHEREAS the estimated lifetime of the work is Twenty (20)
yeare,

ARD WHEREAS it ie necessary to borrow the ssid sum of Six Hundred
and Pive ($605,00) Dollars on the credit of the Corporation, and to
issue debentures therefor payable within Ten (10) years from the time
of the issue thereof, and besring interest st the rate of Mve (5%)
per cent. per annum, which is the amount of the debt intended to be
created by this by-law.

AND WHERBAS it will be nsecessary to raise amnually Fifty Dollars
and Forty Cents ($50.40) for the psuyment of the d ebt, and Thirty Dollars
and Twenty-five Cents (§30.25) for the payment of the interest thereon
making in 811l Righty Dellars and Sixty-five Centa ($80.65) to be
raised snnually for the payment of the 4sbt and interest, of whioch
Twenty Dollars and Fifteen Cents ($20.15) is required to pay the Corp-
orations portion of the cost and the interest thereon, and Sixty Dollars
and Pifty Cents ($60.50) is required to pay the owners' portion of the
cost and the interest thereon.

AND WHEREAS the amount of the whole ratesble property of the
Munioipality according to the last roxised assessment roll is Twenty
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Million, Pive Hundred and Thirty Thousand, Nine Hundred and Sixty-
nine ($20,530,969.00) Dollars.

*ND WIER%:S the smount of the existing debentwe debt of the
corporation (exelusive of loecal improvement debts, seaured by sreelal
rates or assessments) i# Two Villion, Pive Hundred and Porty-one
Thousand, Six Hundred and 3ixty-five Dollars and Forty-one Cents
(82,541,665.41), end no part of the primeipal or intersst is in
arrear.

THEREFORE, the Municipal Council of the Corporation of the
Distriet of Burneby HENACTS 1S FOLLOWS: -

1. That for the purpose aforesaid there shall be borrowed
on the eredit of the Corporation nt large the sum of %ix Hundred and
Pive (8605.00) Dollars and debentures shall be iasued therefor in
sums of not laess then One Tundred ($100.00) Dollars esch, which
shall have coupons sttechsed thereto for the payment of the interest.

2. The debenturas shall all bear the seme date and =hall be
issned within two yesrs after the day on whieh this by-law iz m ased,
and may bear any date within such two yeasrs, and shall be pawveble
within Ten (10) years after the time when the same are ismsued.

3. The debentures chall bear intercst at the rate of Pive
(5%) per cent. per annum, payable half yearly, and as to both prin-
cipanl and interest may be expressed In Cansdian currency or sterling
money of Great Rt tein at the rate of one pound sterlinz for each
four dollars and eipghty-asix and two-thirds centa, and may be payable
at any place or pleaces in Csnade or Great Britain.

4., The Reeve of the Corporation shall sign and issue the
debentures and interest coupons, and the same shall also bhe sirned by
the Treasurer of the Corporation, but the signatures om th- coupons
mey be lithographed &nd the debontures shall be sealed with the seal
of the Corporation.

5. During Ten (10) yeasrs, the currency of the debentures
Fifty Dollars and Forty Cents (450.40) shall be raised annuslly to
form & sinking fund for the peyment of the debt, and Thirty Jollars
and Twenty-five Cents (430.25) shall be raised annually for the pay-
ment of the interest therson, meking in ell Righty Dollars and Sixty-
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five cents ($80.65) te be raised annually for the payment of the
debt and interest, as follows:-

The sum of Twenty Dollars and Fifteen Cents ($20.15) shall
be ralsed annually for the payment of the Corporstion's portion
of the cost and the interest thereom, and shall be levied and
ralsed amually by = special rate sufficient therefor, over and
above nll other rates, on 8211l the rateadble property in the Munio~
ipklity at the same time znd in the same mamer as other rates.

For the payment of the cwners!' portion of the cost and the
interest thereon, the speciasl assessment set forth in the ssid
special assessment roll is hereby imposed upon the landa lisble
therefor, as therein set forth; which sald special assessment,
with & sum sufficient to cover interest thereom at the rate afore-
#aid, shall be payadble in Ten (10) ecual annual instalmente of
Sixty Dollsrs and Fifty Cents ($60,50) each, and for that purpose
an egual snnuel special rate of .1018 cents per foot frontage is
hereby imposed upen each let entered in tha‘aaid special assessment
roll, scecording to the assessed frontage thersof, over and sbove
all other rates snd taxes, which s8aid special rate shall be collscted
amaually by the oellaector of taxee for the Corporation at the same
time and in the same menner as other rates.

6+ All money srising from the said spe cial rates or from the
commutation thereof not immediately reounired for the payment of
intereat shall be invested as required by law,

7. The debasntures may contain any clause providing for the
reogietration thereof authorized by any Statute relating to
Municipal Debentures in force at the time of the issue thereof.

8. fThe asmount of the loan authorized by this by-law may be
conBo0llidated with the amount of any loms suthorized by other local
improvement by-laws, by including the same with such other loans in
a consoelidating bdby-law authorizing the borrowing of the sggregate
thereof a® one lomm, and the issus of dedentures for such loan in cne

consecutive isene, pursuant to the provisions of the Statute in

that behalf.



9. This By-law shall tske effect on the day of the

final paseing therecof.
10. This By-law may be cited as "LOCAL IMPROVEMINT DEBENTURE

BY-LAW NO. 9, 1928.%

DONE AND PASSED in open Council this Sixteenth day of April,

AQD. 192 80
RRECONSIDERED AND PINALLY PASSED this Fourteenthday of May,

A.D. 1928.

I, Arthur G.Moore, Clerk to the Municipsl Council
of the Corporation of the District of Burnaby
hereby certify that the foregoing ie & true copy of
a by-law passed by the Municipsal Council on theldth
day of May, A.D. 1928.

CLERK.




