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CORPORATION OP THE DISTRIO~ 07 BtmffAJ't 

BY-Ll:.W NO. 721 

A ~-law to provide for borrowing Six Hundrea e.nd Pive 
($&0.5.00) Dollar• lJJ)On debenture• to pa7 for the con­
struct1cm. of a four (4) foot cement concrete sidewalk 
• the North aide of Allaert Street t:rom M'adiaon Avenue 
to Roaaer Avenue. 

1 

WHEREAS. pursuant to Construction B;r-la.w No. 1,, pasmea cm 

the 24th day of October. 1,21. ci four foot (4') cement concrete 

sitewalk has been constructed on the Worth 814• of Albert Street 

from Madison Avenue to Roseer A"lenue as a local iaprovement under 

the provisions of the "Local ImproTement Act" • 

AND WHIRJ:AS the total coat of the work ls 81:x Hundred e.nd Five 

($&0.5 .oo) ».llare of which One Hundred and :ntt,-one {$1.51.00) Dollars 

is the Corporation'• portion of the cost and Four Hundred and ~ift7-

four (1454.00) Dollars is the own.erst portion of the oost, for which 

a sp•oial aasesament roll has been duly made and certit.ted; 

A.ID WHJltB.AS th• estimated lifetime of the work ts TwentJ (20) 

7eara. 

AND WHBRIAS 1 t 1e necessary to borrow the aaic1 sum o'f Six Hundred 

and J'ive (t,e,.oo) Dollars on the credit of the Corporation, and to 

lssuo debentures therefor payable within Ten (10) 19ars from the time 

of tlle issue thereof, and bearing interest at the rate o:t' 11 ve (.5i) 

per oent. per anmua, which is the amount of the debt intended to be 

created by this by-law. 

AND wmm:s.AS 1 t will be naoessary to rai ae annua.117 Jt!1't7 Dollar• 

and J'ort7 Centa (t,o.40) tor the pe,yment of the debt, aa4 Thirt7 Dollara 

and Twenty-five Cents (t;o.25) for the payment ot the interest thereo• 

making in all ~ighty Dollars and Sixty-five Cents ($8o.,5) to be 

raised annuall7 for the pa7U1ent of the debt and interest, ef wht.oh 

!nnt7 Dollars and Pitt••~ Cents (#20.15) is requ1re4 to pa7 the Corp­

oratiens portion ef the cost and the interest thereon. and lixt7 Dollars 

and Pift7 Cents ($'8.jO) is requ1re4 te pe.7 the own.ere• portion of the 

coat and th& interest thereon. 

.ABD WR'ff.UAB the amnnt of the whele rateable property of the 

lllm1o1pali t7 aocording to the last r•~••4 aaaeaament roll ie Twen't7 

7f' <. 



f 

-2-

Million, Five Hundred and Thirty ThouBazul, Nine Hundred and 3ixty­

nine ($20,5J0,969.oo) Dollars. 

r.nD WTIE~MS the amount of the existing debenture debt of the 

corporation (exclusive of local improvement debts, seaured by special 

rates or asaeasmente) Ut Two ffillion, ~i.ve Hundred and Forty-one 

Thou.sand, Six Hundred and Si:xty-fi ve Dollars and Forty-one Cents 

(t2,54l,6,5.41), and no part of the pr1no1pal or interest ie in 

arrear. 

THER:FJFORE, the Mu.nicipo.l Council of the Oorpora t ion of the 

D1atr1ot of Burnaby reNAOT~ .~.s 11'0LLrn'fs:-

l. That for the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at lar,e the sum o:f Six Hundred and 

Five ($605.00) Dollars and debentures shall be iosuad therefor in 

sums of not ll!tss than One Tiundred ($100 .. 00) Dollars ea.oh. whioh 

shall have ooupons attaohed thereto fo:r the :paJl!lent of the interest~ 

2. The debentures shall all bear the same date and ·:ihall ba 

issued within two years a:ftar the day on whi oh this by-law is Jll. aaei • 

and may bear any data within such two years. and ohall be ra~rnble 

within Ten (10) years after the time when the same are 1.eRued. 

3. The debentures ehall bear interest at the rate of Five 

(.;·i) per oent. per annum., payable half yearly, and as to both pr:!n­

oipal and interest may be expressed in Canadian ourrency or sterling 

money of Great ~-tain at the rate of one pound sterlin? for eaoh 

four dollars and eighty-six and two-thirds cents, and may be payable 

at any plaoe or places in Canada or Great B~ttain. 

4. The Beeve of the Corporation shall silffl and issue the 

debentures and interest aoupona. and the 9!lne shall also be r~L:,ned. by 

the Treaanu•er of the Oorpol"&tion, but the aigna tu.res on th ·coupons 

may be 11 thographed and the deb,::mture£3 shall be sealed with the seal 

of the Oorpomtion. 

,5. Dul'ing Ten (10) years, the a112'reney of the debentures 

Fifty Dollars and Forty Oen ts ( $.50 .40) shall be raised annually to 

form a sinking tun:d for the payment of the debt. and Thirty ~llan 

and Twenty-five Cents ($30.25) shall be raised armually for the pay­

ment of the in tenet thereon, making in all Eighty Dollars a.nd Sixty-
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five oent• (t8o.&.s) to be raise« ann11all7 for the pa.111ent of the 

debt and interest, as followa:-

Tho sum of hent1 Della.re and Fifteen Ceate ($20.lJ) shall 

be raised annually for the payment of the Corporation'• portion 

ot the coat and the interest thereon, and shall be levied awl 

raised a:nnua.117 by a special rate sufficient therefor, over and 

aboTe al1 other rates, on a 11 the rateable propert7 tn the lfwd.o~ 

1pal1 '1 at the swne time ana in the same ma.mer as other rates. 

For the paJ')llent of the owners• portion of the cost and the 

interest thereon. the special aeseeement Ht forth in the said 

special aseessBtent roll is ureb7 1apoae4 upon the landa 1181\ le 

therefor, a• therein set feth; whio1-. saii special aaeeesmen t, 

with a elDI etdfto1ent to cover interest ther•• at the rate ~ore­

ea1d, shall be pa,able in Ten (lo) equal &m1ual tnetalnlenie of 

81 xt7 Dollar• and l'if't;y Oen ta ( $60 • .50) eaoll. and for tbs. t purpo•• 

an equal annual epecial rate et .1018 eenta per foot frontage 18 

hereb7 imposed upon each lot entered in the ee.14 epecial aaaeesaent 

roll, according to the assessed frontage thfl-eo~, owr and aboT• 

all other rat•a and taxes, which said special rate ahall be oolleote4 

amtuall7 by the oollector ot tau• tor the Oorperation. at the same 

time and in the aae manner as other ra•••• 

'• All money arising from the said sp cial rates or from the 

oommutatlon thereof not lmmedlatel7 required tor the payment of 

interest shall be inveated as requ1re4 b7 law. 

7. 'fhe debentures may eon tain a117 clat111e proTidt.n.g for the 

registration thereof authorized by a~ Statute relating 11> 

Municipal Debentures in force at the t1• of' the issue 'thereof. 

8. '!'ha amount et the loan author1se4 b7 this b7-law mq be 

oonsollde.t•4 1f1 th the alliOWat Id &JIQ' 10-.a authorized b7 other local 

impro'Yement 1'7-lan, 'by inoluding the aaae with euoh other loans in 

a oonsol1lat1ng b7•law authorizing the borrowing of the aggregate 

thereo~ ae one loan, and th• issue of debentures far suoh loaD. in. one 

con•out1Te issue. pursuant to the provisiona of the Statute in. 

that 'behalf. 
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9. ~• Jq-law shall take ef~eot on the da7 of the 

final passing thertof. 

10. This B7•law may be oi tea as "LOCAL IMPROVlUflJNT DEBDTURE 

BY-Li1.11 llO. '• 1,28." 

D011E AID PA.SID 1n open Council this Sixteenth day of April, 

lull. 1,28. 

RECONSIJ>llRED AND J'!!fALLY PASSE'D tht e Fourteen th day of May, 

A.D. 1,28. 

\ 
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II / ;· J ,' ! t.· ii / 
"t "! f\ t · 1t.1 

i jt // :1 ·V 1 1 1r , 
l. , • ., Ru:li..::..J.. ,,,.,, £i1SV lf 

~~hK; -----~ 
CI.ElUC. 

I, Arthur G.Moore, Clerk to the Municipal Council 
of the Corporation of the District of Burnaby 
hereby certify that the foregoing is a true oopy of 
a by-law passed by the Municipal Council on thel4th 
day of May, A.D. 1928. 

~ E;?Atn~ J 
...;;;;;: _____,. 

CLERK. 


