CORPORATION OF THE DISTRICT OF BURNABY

BY-LAW NO. 720

A By=law teo provide for borrowing Four Thousand
Five Hundred and Mfty ($4,550.00) Dellars upon
debentures to pay for the construction of a four
(4) foot cement concrete sidewalk on the North
and South sides of Oxford Street from Boundary
Road to Carlstom Avenums,

WHEREAS, pursuant to Construction By~law No. 18, passed
en the 24th day of Ootober, 1927, a four foot (4') cement
ooncrete sidewalk ham been constructed on the North and South
sides of Bxford Street from Boundary Rosd to Carleton Avenue
as a local imprevement under the provisions of the "Local Improve~-
ment Act®,

AND WHEREAS the total cost of the work is Four Thousand Five
Hundred and FMifty ($4,550.00) Dollars of which Ome Thousand One
Hundred and Thirty-eight (3$1,138.00) Dellare is the Corporation's
portion of the coat and Three Thousand Four Hundrsd and Twelve
($3,412.00) Dollars ie the owners' portion of the cost, for which
a specisl asssessment roll has been duly made and certified.

AND WHEREAS the estimated lifetime of the work is Twenty (20)
years.

AND WHEREAS it is necessary to borrow the sald sum of TFour
Thousand Five Humdred and Pifty ($4,550.,00) Dellars on the credit
of the Corporation, and to issue debentures therefor payable within
Ten (10) yeare from the time of the issue thereof, and bearing
interest at the rate of Five (54) per cent. per anmum, which is the
amount of the debt intended to be created by this by~law.

AND WHERBAS it will be necessary to raise amually Three Eundred
and Seventy-nine ($3579.00) Dollars for the payment of the debt, and
Two Hundred and Twenty~seven Dollars and Pifty Cente ($227.50) for
the payment of the interest thereon, making in all Six Hundred and
Six Dollars and Fifty Cente (§$606.50) to be raised anmuslly for the
payment of the debt and interest, of which One Hundred and Fifty-one
Dollare and Ninety Cents (§151.90) is required to pay the Corporation's
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portion of the eost and the interest thereon, and Wour Hundred
and Pifty-four Dollasrs srd 3ixty Cents (£454.60) is required
to pay the owners' yortion of the cost and the interest ther ou.

AND WHRRZ24 9 the amount of the whole rateable rroperty of the
Yunicipality seccrding to the last revised mssessmaent roll is
Twenty Million, Pive Hundr~d and Thirty Thousand, ¥ine Hundred
and Sixty-nine (820,530,969.00) Dollars,

AND WHERFWAS the amount of the existing debenture debt of
the corporation (exclusive of local improvement debts, secured
by specinl ratee or asssessments) is Two Million, Pive Hundred
and Torty-one Thousand, Six Hundred and Sixty-five Dollars and
Forty-one Cents (22,541,665,41), and noc part of the principal
¢r interest is in srrear.

THEREFORES, the Municipel Couneil of the Corporation of the
Diastriet of Burnsby ENACTS 23 POLLOWS: -

1. That for the purpose aforesaid there shall be borrowed
an the Qeredit of the Corporation st large the sum of Four Thousand
Five Hundred and Fifty (44,550.00) Dollars and debentures shall
be issued therefor in sums of npot less than One Hundred (2100.00)
Dollars emch, which shall have coupons sttached thereto for the
myment of the interest,

2, The dehentures slwll a8ll bear the same date and =hall be
issued within two years after the day on whieh this by-lsw is
‘pussed, and may bear any daete within sueh two yesars, and shall
be payable within Ten (10) years after the time when the same
aere lssued.

3. The debentures vhall bear intereat at the rate of Pive
(5%4) per cent. per annum, payable half yesmrly, and as to both
principal and interest may be expressed in Canadian currency or
sterling money of Great Britasin at the rate of one pound sterling
for each four dollsrs snd eighty-six and two-thirds cents, and
mey be peynble at any pleace or piaoas in Canads or Great H3ritsin.

4. The Reeve of the Corpomstion shell si gn and issue the
debentures and interest coupons, and the ssme shall slso bhe

gl gned by the Treasurer of the Corpomtion, but the sigmatures on
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the ocoupong may be lithoegrovhed and the debentures shall be
seanled with the sesl of the Corporation.

5. During Ten (10, years, the currency of the debentures,
Three Hundred and Seventy-nine ($379.00) Dollars shall be raised
annually to form & sinking fund for the peayment of the debt, and
Two Hundred snd Twenty-seven Dollars and Pifty Cents ($227.50)
shall be raised amnually for the peyment of the interest thereon,
making in all Six Fundred and Six Dollars and Fifty Cents ($606.50)
t0 be reised amnuslly for the payment of the debt and interest,
ag follows:-

The sum of One Hundred ahd FPifty-one Dollars sand Ninety Cents
($151.90) shall be raised ennually for the payment of the Corp-
orationds portion of the cost und the interest thereon, and shall
be levied and rsised annuelly by a syecial rate sufficient there-
for, over and above all other rates, on &ll the ratesble property
in the Munieipality at the same time and in the same manner as other
rates.,

Por the payment of the éwners' portion of the cost sand the
intereat thereon, the specisl assessment set fort- in the said
srecisal sasgsegssment roll ie herbby imposed upon the isnds liable
tnerefor, asg therein set forth; which said special sssessment, with
& sum sufficient to cover interest thereon at the rats aforesaid,
ahall be payeble in Ten (10) eoqual anmmual instalments of Pour
Hundred and Fifty-four Dollars and Sixty Cents (8454.60) omech, and
for that purpose sn equal smuael specisl rate of .0909 cents per
foct frontage is hereby imposed upon each lot entered in the sa d
special asgessment roll, sccording to the assessed frontage thereof,
over und above &1l other rates and taxes, which said speciasl rate
8hall be colleeted annunlly by the collector of taxes for the
Corporation at the same time and in t:e same menner as other rates.

6. £11 money arising fro the suid emeial rates or from the
commitation thereof not imediately required for the rayment of
interest shall be invested as reguired by law.

7. The debentures may contain any clause providineg for the
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registration thereof authorized by any Btatute releting to
municipal debentures in force at the time of the issue thereof.

8. The amount of the loan suthorized by this by-law may be
consolidated with the amount of any losns authorized by other lecal
improvement by-laws, by including the ssme with such other loans
in & conselidating by-law authorizing the berrowing of the aggregate
thereof as one loa, and the issue of debentwres for such loan in
one consecutive issue, pursuant to the provisioms of the Statute in
that behalf,

9. Thie by-law 8hall tske effect on the day eof the final
pessing thereof,

10, This By-law mey be cited as “LOCAL IMPROVEMERT DEBENTURE
BY-LAW, KO. 8, 1928",

DORE AND PASSED in open Coumneil this Sixteanth day QI April,
AeD. 1928,

RECONSIDERED AND FINALLY PASSED thisFourteenth day of May,
A.D. 1928,

LY

CLARK,

T. Arthur G . Moore, Clerk to the Municipal Coune

JtAgha carwratim'cf the Distriet of Buroeby

hereby certify that the foregoing ig a true copy of

a by~law passed h{ the Municipel Council on the 14+th
9

day of May, A.D. 1928.

CLEEK.



