CORPORATION OF TH® DISTRICT OF BURNABY

BY~-LAW NO, 718

A By-law to provide for borrowing Ome Thousand
($1,000,00) Dollars upon debentures to pay for the
construction of s four (4) foot cement concrete
sidewalk on the Horth snd South sides of Eton Street
from Boundary Rosd tc Femond ivenue,

WHYREAS, purenant te Construction Byelaw No. 5, passed on
the 29th day of August, 1927, a four foot (4!) cement concrete

fidewalk has been constructed on the North and South sides of

-ment wnder the vrovisions of the "Local Improvement iot",

“HD WHRREAS the total cost of tha work is One Thousand ($1,000.00)
Dollars of which Two Hundred and Fifty ($250,10) Dollare is the
Corporstionts portion of the cost and Sefen Hundred and Pifty ($750.00)
is the owners' portion of the cost, for which & specirl essseseament
roll hss been Auly made and certified.

AND YHEREAS ths estimeted lifetime of the work is Twenty {20)
yesrs.

AND WHEREAS it ie necessary to borrow the said sum of One
Thousend ($1,000.00) Dollars on the oredit of the Corporation, and
to issue dehenturar therefor paysble within Ten (10) yasrs from the
time of the isene thereof, and bearing interest at the rate of PFive
(5%7) per cent. per snnum, which 1# the amount of the debt intended
to be created by this by-law,

AND WHEREAS it will be neceassry to ralise annually Fighty-three
Dollars and Thirty Cente ($83.30) for the payment of the debt and
Fifty ($50.00) Dollare for the payment of the interest therson, meking
in all One Hundred and Thirty~-three Dollare and Thirty Cents ($133.30)

to be raised ennuslly for the payment of the debt snd interest, of
which Thirtyw-three Dollars snd Thirty Cents ($33.30) ie recuired to
pay the Corporation's portion of the cost and the interest thereon,

and One Hundred ($100.00) Dollarse ie recuired to pay the owners' portion

of the cost and the interest thereon.
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AND WHREAS the amount of the whole rateable property of
the Municipelity according to the last revised assesement roll
1s Twenty Million, Pive Hundred and Thirty Thousand, Nime Hundred
and Sixty-nine ($20,530,969.00) Dollara.

AND WHEREAS the amount of the existing debenture debt of the
Corroration (exclusive of local improvement debte, Becured by
special rates or assesements) is Two Million, Five Hundred and
Porty-one Thousand, S5ix Hundred and Sixty-five Dollars and Forty-
one Cents (32.541.665.§1), and no part of the princiral or interest
is in arrear.

THEREPORE, the Municipal Council of the Corporation of the
District of Burnaby BENACTS AS POLLOWS:-

1. That for the purpose aforesaid there shall be borrowed
on the oredit of the Corporation at large the sum of One Thousand

($1,000.00) Dollars and debentures shall be iesusd therefor in
sums of not less than One Hundred ($100.00) Dollars each, whioh shall
have coupons attachosd thereto for the payment of the interest. |

2. The debentures shall all besar the same date and chall be
issued within two years after the day on which this by-law is passed,
and may bear any date within such two years, and shell be payable
within Ten (10) years after the time when the same are issued.

% The debentures shall bear interest at the rate of Five
(54) per cent. per annum, payable half yearly, and as to both
principal and interest may be aexpressed in Canadian Currency or
sterling money of Great Britain at the rate of One pound sterling
for each four dollars and eighty-six and two-thirds cents, and may
be payable at any place or places in Canada or Grest Bfitain.

4., The Reeve of the Corporation shall & gn and iasue the
déhentures and interest coupons, and tlr 8ssme shall alsv be signed
by the Treaswrer of the Corporation, but the signatures on the
coupons may be lithographed and the debentures shall be sesl ed
with the seal of the Corporation.

5. During Ten (10) yeare, the currency of the debentures,
Eighty-three Dollars and Thirty Cents ($88.30) shall be raised
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annually to farﬁ a sinking fund for the payment of the debt,
and PLfty ($50.00) Dollars shall be raimed ammually for the
payment of the intersest thereon, making in all One Humndred and
Thirty-three Dollars and Thirty Cents ($133.30) to be raised
annually for the payment of the debt and interest, as follows:-

| The sum of Thirty-three Dollars and Thirty Cents ($33.30)
shall be rasied annually for the payment of the Corporation's portion
of the cost and the intereat thereom, and shall be levied and raised
annually by a special rate sufficient therefor, over and above all
other rates, on all the rateable property in the Municipality at
the same tims and in the same manner as other rates,

For the payment of the owners!' portion of the fost and the
interest thereon, the special aseessment set forth in the said
special assessment roll is hereby imposed upon the lands lisble
therefor, as therein set forth; which said special assessment,
with a sum sufficient to cover interest thereon at the rate afore-
said, shell be payable in Ten (10) equal.annual instelments of
One Hundred (§k00.00) Dollars each, and for that purpose an equal
anual special rate of 1019 cents per foot frontage is hereby
imposed upon each lot entered in the ssid specisl assessment rell,
according to the assessed frontage thereof, over and above all
other rates and taxes, which 8aid special rate shall be collected
annually by the collector of taxes for the Corporation at the same
time and in the same mammer as other rates.

6. All money arising from the said special rates or from the
commutation thereof not immedisately required for the payment of
interest shall be 1nvestodvas required by law.

7. The debentures may contain any clsuse providing for the
registration thereof suthorized by any Statute relating to Municipal
debentures in force at the time of the iasue thersof.

8. 'Tha amount of the loan asuthorized by this by-law may be
consolidated with the amount of any loane authorized by other local
improvement by-lawe, by including the same with such other loane in
a coneolidating by~law, authorizing the borrowing of the aggregate

thereof as one loan, and the issue of debentures for such loan in one



consecutive issus, pursuant to the provisione of the Statute in

that behalf,
9. This By-law shall take effect on the 4y of the final

passing thereof.
10, This By-law may be cited as "LOCAL IMPROVEMENT DEBENTURE

BY"IAAW NO. 6, 1938"0

DONE AND PASSED in open Council this 3ixteenth day of April,

A.,D, 1928.
RECONSIDERED AND PINALLY PASSED thise Fourteenthdaey of May,
A.D. 1928,
/ //ft ‘« - (1 ~ .
/ /[ ,f[, 7 ‘/A‘w C. AT B I S
A/ REEVE
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CLERK.

I, Arthur Ge.Moore, Clerk to the Municipal Council

of the Corporation of the District of Burnaby
hereby certify that the foregoing is a true copy of
& by~law passed by the Municipsl Council on the l4th
day of Mﬂy, A.D, 19280



