
CORPORATION OF TH~ DISTRIC1' OF BURNABY 

r 
BY-LAW NO. 716 

A Br-law to provide for borrowing li1ne Hundred and 
li'ort7 {$,40.00) l>ollare upon debentures topa7 for 
the construction. of a four (4) foot oement concrete 
sidewalk on the lforth and Souih side• ot Dudas Street 
from Gilmore A.Temte to Carleton Avenue, 

WHERE.AS, pursuant to Construction »y-law Bo, ,, paaud oil 

the 2,th cta7 of August 1,27, a four foot (4t) oem.ent concrete 

sidewalk has been constructed on the Borth and South aides at 

Dundas Street from Gilmore Avenue to Carleton Avenue as a local 

lmproTement under the provisions of the "Looal Improvement Acttt. 

AND vfHEREA.8 the total cost of the work is Hine Rlll1cired and 

F<rt7 ($,40.00) Dollar• of which Two J:Iun4re4 and Pift7-two ($2.52,00) 

Dollars is the Corporation te portion of the cost and 81:x: Hundred 

and E1ghty•e1ght ($&88,oo) Dollars is the ownere• portion of the 

oost, for which a sp-toial assessment roll has been duly made and 
--~,-,~-~'>--' 

oertified, 

AND WHJfflJU.S the estimated lifetime of the work is Twenty (a,) 

years. 

AND WHEREAS 1 t is necessary to bo,.·row the said sum of lfine 

Hundred and Forty (t,40.00) Dollars on the credit of the Corpora.ti on. 

and to issue debentu:ree therefor payable within Tc (10) 19are from 

the time of the issue thereof, and bearing 1ntereat at the rate of 

Five (.Sj) per cent. per annum, which 1s the amunt of the debt in

tended to be created by this b7-law. 

AND WHlJREA.S it will be necessar1 to raise annuall.J' SeTent7-eight 

Dollars and Thirty Cents ( $78.30) for the paJ:m8nt of the debt·, and 

:Porty-aeven (44? .oo) Dell.are hr the paJ',INnt of the interest thereon, 

making in all One Hundred and Twen t7•f1 ve Dollars and Thirty Oen ts 

($125.JO) to be raised annua.l]Jr for the paJJUnt of tho debt an4 in

terest, ot whioh Thirty-three Dollars and Sixt7 Cents ($33.60) is 

required to pay the oorporationts portion of theeoat and the interest 

thereon. and linet7-0ne Dollars and Sevent7 Cents {$,1.70) 18 required 

to pay the owners t portion of the cost and the interest thereon. 
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AND WR'lmEAS the amount of the whole rs:teable propart7 of 

theMmlio1pal1tJ according to the la.st reTised assessment roll 

is Twenty lli.llion., P1ve R'tmdre4 and 'l'hirt7 !fhousand, Jrine Hundred 

and Sixty-nine ($20,,30,,£9.00) Dollars. 

AND WRWRJU.1 the amOlU'lt of the IIXiatlnc debentv.re debt of the 

Corporation (exclusive o'.! local improveaent debts, eeoured b7 special 

rates or asaeeementa) is Two Million, Pive Hundre4 and Forty-one 

Thousand, Six Ifcmdred and Sixty-five Dollars and Forty-one Cents 

($2,541,6,J.41), &n.d no part of the principal or interest is in 

arrear. 

DER!FORB, the Mlmicipal Coune11 of the Corporation of the 

District of Barnab7 JIIA.OTS AS POLLOWS:-

l. That for the purpose aforeaaid there shall be borrowed 

on the cre41t of the Corporation at large the sma of Nine Hundred 

and forty CJ,40.00) Dollars and debenture• shall be iseued therefor 

1n 81l1118 o~ aot lea.a tlum. One Rlm.dre4 ($100.00) l>ollars each, which 

shall have ooupona attached thereto for the payment of the interest. 

2. '!'he aebentures &hall all bear the same date and shall be 

issued withtn two 7eare after the day on which 1his By-law is passed, 

and ay bear any date w1 thin slUlh two 7ears. an.ti shall be payable 

within. Ten (10) 7eare after the time when the same are ieauel. 

}• The debentures shall uear interest at the rate of Five (5j) 

per cent. per ..-., payable half yearly, and as to both principal 

an4 interest •"I be expresae4 in Canadian Ourreno7 or sterling mone1 

of Great Britain at the rate of one poUJ1d sterling for each four 

dollars and eight;y-aix and two-thirds un.ta, and ma7 be payable at 

any place or places in Canada or Great Britain. 

4. !he Reeve of the Corporation shall sign ana issue the 

debentures and interest coupons, and the same ah.all also be al gnel 

bJ the Treasurer of theOorporation. but the signatures on the coupons 

may be 11 thograph.ed and the tebentures shall be eeale4 with the aeal 

o~ the Corperation. 

, • During fen (10) 7ears • the ourre11ey o~ the debentures, 

Seventy-eight Dollars and 1Phirt7 Cents ( $18.JO) altall be raiaet 

annuall:r to form a sinking fund tor the p&Jm.ent o~ the d • bt • and 
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Port7•e•v•n ( $47 .oo) Dollars shall be raiae4 annually for the 

pa.JIQ8nt et the interest thereon, making in all One Hunclred and 

!wenty•fi ve Dollars and Thirty Cents ( $12,.,0) 'to be raised annual. ly 

for the papent of tbs debt and interest. aa follows:• 

The BUil of Thirty-three Dollars and Sixty Cents ($;3.60) 

shall be raised annually tor the pa,-nt of the Oorporation•s portion 

of the coat and the interest thereon, and shall be levied and raised 

annually by a epeoial rate sufficient therefor. ov•r and above all 

other re.tee, on all the rateable property 1n the Minoipali ty at 

the S6Dle time and in the same manner as other rates. 

For the paJ119nt of the OWnerat portion of the cost and the 

interest there en, the special a1 seasm.ent set forth in the said 

special asnssment roll is hereby imposed upon the lands liable 

therefor, ae therein eet forth; which said apeoial assessment, 

v,1.th a. SllDl sufficient to ooTer interest thereon at the rate afore

aaid, shall be payable 1n Ten (10) equal annual instalments of 

Ninety-one Dollars and Seventy Cents (t,1.10) each, an.d for that 

purpose an equal annual epeeial rate of .078.,- oente per foot frontage 

18 hereb7 imposed upon each lot entered in the eald special aseeaa

ment roll, according to the assessed. frontage thereo:ft, over and 

above all other rates and taxes, which said special rate shall be 

eolleeted amuall7 b7 the collector of taxes for the Corporation 

at the ea.me t1me and in the same manner as other rates. 

6. All money arising from the said special rates or from the 

commutation thereof not immediately required for the pa;vment of 

interest shall be invested as required 1>7 law. 

7. The debentures may contnin any clause providing :f'or the 

registration thereof author1ze4 b7 aDJ' ltatute r•lating to lhm.ioipal 

debentures 1n force at the time of the issue thereof. 

8. The amount of the loan authorized b7 this by•law may be 

consolidated with the amount of alJ1' loans authoriae4 b7 otbtr leoal 

improvement by-laws, b;v 1iaoludtq the aaae with suoh o1h er loans 

in. a consol14at1:n,g 'by-law authorizing the borrow1ng of the aggregate 

thereof as one lotm, and the issue of debentures for euoh loan in one 
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oonseout1Te issue, pursuant to the proviaione of the Statute in 

that behalf'. 

,. This '.87-law shall talte effect on the da7 of the final 

passing thereof. 

10. This .B7•law may be cited as "LOCAL IMl?ROV~M'IN'.1' Dt-~B1mTURE 

BY-LAW 10. 4• 1,28"• 

DOD AID PASSBD in open COl111c11 th1e Sixteenth 4ay of April, 

A.D. 1,28. 

REOONSIDlmlll> AND l'IliALLY PASSED thia Fourteemthday of l,;ta7, 

.A. n. 1,28. 

/} / ' /$'1/. , d} ,/ ,,-, ,lf 1:1 
{,/ l"i'i/A '$~·;;/';? 

RNEVE 

/---) L ~ ~ 
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OI,RJ:UC. 

I, Arthur G.Moore. Clerk to the :Municipal Council 
of the Corporation of the District of Burnaby 
hereby certify that the for•gQil'JI ia a true copy of 
a b7•law paseed by the Municipal Council on thel4th 
day of May, A.D. 1928. 

{!, I f R. ,~lrv'N. ,' 
~ ' .... 
< oLIRf. 


