CORPORATION OF THE DISTRICT OF BURNABY

BYeL..W Qe 715

A By-law to provide for bhorrowins One Thousand and
sixty (§1,060.00) Dollers upon debentures to pay for
the construction of a Four f4) foot cement conorete
si dewalk on Bust side of Roundery Hoad from ILton
Street to Edinburgh Straeet.

WHIEREAB, pursuant to Construction By-law No. 12, passed on
the 19tk Gey of March, 1928, = four foot (4') cement concrets sidewalk
hes boen congtructed on the iset side of Iouwndsry Road from Hton Street
to Hdinburgh Street as o« local improvement under the provisions of the
"Local Improvement ict™.

AP WIEREAS the teotal cost of the work is Cme Thousund snd Sixty
($1,060,00) Dollars of which Three Hundred and Seventy-five ({$375.0C)
Dollare 1s fthe Corporation's portion o the cost and Six Hundred and
Fighty~-five ($685.00) Dollars is the owners? portion of the cost, for
which a speclial assessment roll has been duly made and certified,

#HD WHEREAS the estimated lifetime of the work is “wenty-~ (D)
years,

AND VHEREAS 1t is necessary to borrow the suld sum of One Thousand
snd 3ixty ($1,000.00) Dollars on the credlt of the Corporstion, and te
issue dabentures therefor paysble within Tem (10) years from the time
of the issue thereof, and bearing interest at the rate of Pive (5%)
pexr cont, per annam, which is the omount of the debt intended to be
crented by this by-law,

AND "HEREAS 1t willil be necessary to raise asnnually Fighty-eight
Dollars snd Thirty Cents ($88.30) for the peymsnt of the debt, and
M fty-three Dollars (§$5%.00) For the rayment of the interect thereon,
neking in 21} One Hundred snd Porty-one Dollare and Thirty Cents
(£141.80) to be raised armually for the payment for the debt and
interest, of which £ty Dollars (350.00) is required to pay the
Corporatioents portion of the cost and tho interest thereon, and
Ninety-one Dollars and Thirty Cente ($91.30) is required to pay the
owners !t portion of thse cost and the interest thereon.

AND WHERBAS the amomnt of the whole rateable property of the
Municipality according to the last revised assessment rodl is Twenty
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Million Pive Hundred and Thirty thousahd, Nine Hundred and Sixty-
nine ($20,530,969.00) Dollars.

AND WHERFAS the amount of the existing debenture debt of the
Corporation (exclusive of local improvement debte, secu-ed by epecial
rates or aseessments) is Two Million *ive Hundred and Forty-one
Thousand, 8ix Hundred and S8ixty-five Dollars and Forty-one cents.
and no part of the principsl or interest is in arrear.

THTREPORE, the Municipal Council of the Corporation of the
Distriet of Burnaby ENACTS AS POLLO'S:

le That for the purpose aforesaid there shall be borrowed
on the credit of the Corporation at large the sum of One thousand
and sixty (§1,060.00) Dollars, and debentures shell be issued there-
for in sums of not lees than One Hundred ($100.00) Dollarm each,
which shall have coupons attached thereto for the payment of the
interest.

2, The debentures shall all bear the same date and shall be
issued within Two years after the day on which this by-law is passed,
and may bear any date within such two yeurs, and shall be payable
within Ten (10) years after the time when the same are issued.

3. The Debentures shall bear interest at the rate of Five
(54) per cent per annum, paysble half yearly, and as to both prin-
cipal and interest may bs expressed in Canadian currency or sterling
money of Great Britain at the rate of one pound sterling for each
four dollars and eighty-six and two~thirds cents, and may be payable
at any place or places kn Canada or treat Britaln.

4, The Heeve of the Corvoration shall sign and issue the
debenturss and interost coupons, and the same shall alesoc be slgned
by the Tressurer of the Corporation,but the signatures on the coupons
maey be lithogrephed sand the debentures shall be ssaled with the sesl
of the Corporation.

5. During Ten (10) years the currency of the debentures,
Eighty-eight Dollarse and Thirty Conte ($88.30) shall be raised
annually to form & sinking fund for the payment of the debt, and
Pifty-three Dollare (:53.00) shall be raised amnually for the payment



of the interest thereon, making in all One Hundred and Forty-one
Dollars and Thirty cente ($141.30) to be raised ammually for the
payment of the debt and interest, as follows:-

The sum of Fifty Dollara (§50.00) shall be rsised annually
for the payment of the Corporation's portion of the cost and the
interest therson, and shall be levied and rasised ammually by a
specidl rate sufficient therefor, over and abkove all other rates,
on 8ll the rateable property in the Muniolipality at the same time
and in the same manner as bther rates,

For the payment of the owners' portion of the cost and the
interest thereon, the specisl assescment set forth in the eaid
specinl assessment roll is hereby imposed upon the lands lia le
therefor, as therein set forth; which said special assessment,
with a sum eufficient to cover interest thereon at the rate aforessid
shall be payable in Ten (10) equal annual instalments of Ninety-one
Dellars and Thirty Cents ($91+30) easch, and for that purpose an
equal annual special rate of ,1205 cents per foot frontage is hereby
imposed upon each lot entered in the sald special assessment roll,
according to the sssessed frontage thereof, over and above all other
rates and taxes, which said special rate shall be collected anusl 1y
by the collector of taxes for the Corporation at the same time and
in the same manner as other rates.

6. All money arising from the said apecial rates or from the
commuta?ien.thsreof not immedistely reguired for the payment of
interest shall be invested a8 recuired by law.

7. The debentures may contain any cleause providing for the
registration thereof authorized by any Statute relating to municipal
debentures in force at the time of the iasue thereof,

8, The amount of the loan suthorized by this by~law may be
consolidated with the amount of any loane authorized by other local
improvement by-lawe, by including the same with such other loams in
8 consolidating by-law authorizing the borrowing of the aggregate

thereof as one loan, and the issue of debentures for such loan in one



consecutive issue, pursuant to the provisions of the Statute in

that behalf,
9. This Byelaw shall take effect on the day of the final

passing thereof,
10, This By-law may be cited as the "LOCAL IMPROVEMENT

DEBENTURE BY#LAW, NO, 3, 1928."

DONE ARD PASSED IN open Council this Sixteenth day of April,

s&.D. 19280
RECOUSIDERED AND PINALLY PASSED this Fourteenth day of May,

AeD, 1928,

I, Arthur G. Moore, Clerk to the Municipal Council
of the Corporation of the Distrioct of Burnaby,
hereby certify that the foregoing is a ture copy of
a byelaw passed b{9the Municipal Council on theldth

day of May, A.D. 28.



