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0ORPORATI ON OJJt THE DISTRICT OF BUlUiABY 

1 
Bl'•L.AVf NO. 713 

A B7-law to proVide for borroWing !hree Thousand 
Four Ruu.red s.nd Seventy (#3, 4'19.00) Dollars upon 
debentures to pay for the oonstr11otion ot a four 
(4) Poot cement concrete sidewalk on the East and 
West sides of WarWiok Avenue trom Hastings Street 
to Oambr14ge Street. 

WREREAS. pursuant to Conatruotion lq•law lfo. 2 passed 

on the 25th day of October, 1926, a four foot (4•) oement oonorete 

sidewalk has been constructed on the Eaat and West sides of WarWiok 

Avenue from Hast in.gs Street to Cambridge Street as a local improve

ment under the provisions of the ''Local IJ11provement Aot 1
•. 

AJfD \fflERlU.S the total ooet of the work is Three Jfho11sand Four 

Hundred and Seventy ($3,470,00) Dollars of which Nine Hundred ($,00.00: 

Dollars is the Corpor~tion's portion of the ooet and Two Thousand Five 

:thm:~ 1m4-·1'V'Yen.'t7 (t-2",570.00) llol.lars 1s the owners• portion of the 

ooat. fer which a apeoial assessment roll haa •••• 4u17 ••• an.cl oer

t1 f1ed. 

AND WKRREA.S the estimated lifetime of the •rk is lfwenty (20) 

years. 

A.ND WHEREAS 1 t is neceaaary to borrow the said amt of Three 

Thoaand Fov Hundred and Seventy ($J,470.oo) Dollars on the credit 

of the Corporation, and to issue debentures tharefor Pf.\V&ble within 

Ten (10) yea.re frea the time of the issue thereof, and oearing interest 

at the rate of Five (ji) per cent. per annum, whioh 1fl the aount of 

the debt 1nten4ed to be created by this b7•law. 

,AND rJHimRAB 1 t will be necessary to raise annually Two Hundred 

and Elghty•mn• ($28,.00) Dollars tor the payment of the debt, and 

One Rund.red and Seventy-three Dollars and Fifty Cents {$17}.,o) for 

the paJDl(tnt of the interest there on. ma.king in all Four Hundred and 

Sixty-two Dollars and Fifty Cents ($462.50) to be raised annually for 

the puym.ent e:t the debt a,1d interest, of which One Hundred and Twenty 

($120.00) Dollars is required to pay the Oorporation•s portion of the 

oost ,md the interest thereoo,and Three Hundre4 and Yorty-two Dollars 

ed fifty Cents ($J42.JO)is required to pay the O.ers • portion of the 
IP9'1',a ~ .,:. • 
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oost and the interest thereon. 

AND WHEREAS the amount of the whole rateable property of 

the Munio1 pali ty a.co ordinp: to the last revised assessment roll 

is Twenty Million, Five Hundred and Th:trty thouaa.nd, Nine Hundred 

a.nd Sixty-nine ($20,.530,969.00) Dollars. 

.t ND WHER.F...AS the amount of the existing debenture debt of 

the Corporatiun (exolueive of local improvement dehts, secured 

by special rates or assessments) ie Two Million, Five Hundred 

and forty-one Thousand, Six Hundred and Sixty-five Dollars and 

Forty-one oente ($2,541,665.41), and no part of the principal 

or interest is in arrear. 

THEREFORE, the Municipal Council of the Oor:poration of the 

District of Burnaby Elli.\ CTS As FOLLOW~: -

1. That for the purpose aforesaid there shall be borrowed 

on the oredi t of the Corporation at large the sum of 1t'h ree Thousand 

Four Hundred and Seventy ( $3.470.00) Dollars, and debentures shall 

be iaeued therefor in sums of not lees than One Hundred ($100.00) 

Dollars each, which shall have coupons attached thereto for the 

payment of the interest. 

2. The debentures shall all bear the nme date and Ghall be 

issued. within two yearB after the day on which this by-law is 

passed. and may bear any date within suoh two years, and shall be 

payable within ten (10) years after the time when the same are 

iaaued. 

3. The debentures shall bear interest at the rate of Five 

(51,) per oent per annum, payable half yearly, e.nd as to both 

principal and interest nay be ex})resne<I 1n oamdtan ourrenay or 

sterling money of Great Britain at the rate of one pound sterling 

for each fou.r dollars and eighty-six am two-thil'ds cents. and 

may be pa.ya bla at a~ plaoe or plaoea in Canada or Great Britain. 

4. The Reeve of the Corporation shall sign and issue the 

debentures and interest coupons, and the Game shall also be aigned 

07 the Treasurer of the Corporation, but the signatures an the 

coupone may be lithogra.Jtied and the debentures shall be sealed with 

the seal of the Corporation. 
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5. During Ten (10) years, the aurrenoy of the debentures 

Two Hundred and Eighty-nine ($289.00) Dollars shall be raised 

annually to form a sinking fund for the payment of the debt. and 

One Hundred and Seventy-three Dollars and Fifty Cents ($173.50) 

shall be raised am.ue.ll7 for the payment of the interest thereon, 

making in all Four Hundred and Sixty-two Dollars and Fifty Cents 

($462.50) to be raised annually tor the pi1Jnent of the debt and 

interest, as follows;-

The smi of One Hundred and Twenty (#120.00) Dollars shall 

be raised an?lually for the J:8J'llent of the Oorpomtion's portion 

of the eo•t and the interest thereon, and ahall be levied. and 

raiee4 annually by a special rate sufficient therefor, over and 

above all otherratea, on all the rateable property in the Munioip

ality at the same time and in the same manner as other rates. 

For the payment of the owners• portion of the cost and the 

intereet thereon. the special assessment set forth in the said 

::~pec1al aaeeasment roll is hereby imposed upon the lauds liable 

therefor, as therein set forth; whioh said sJB cial a.ssEHH,1ment • with 

a sum s)lffioient to cover interest thereon at the rate aforesaid, 

shall be i:ayable in Ten (10) equal annual inetal.ments of Three 

Hundred and Forty-two Dollars and Fifty Oents ($342.50) each, an4 

for that purpose an equal annual 8peo1al rate of .1094 cents per 

foot frontage is hereby imposed upon ea.oh lot entered in the said 

special assessment roll, aooording to the asseaaed frontage thereof, 

over and above all other re.tee and taxee, which said sp,cial rate 

shall be collected annually by the oolleotor of taxus for the Cor

:porati.on at the same time and in the same manner as other re.tea. 

6. All money arising from the said speoial m tea or from the 

commutation thereof not immediately required for the payment of 

interest shall be invested as required b7 law. 

7. The debentures may eon taln any- clause providing for the 

registration thereof authorized by any Statute relating to municipal 

debentures ill foroe at the time of the issue thereo1'1 

8. The amount of the loan authorized by this by-law may be 

oonsol14ated. w1 th the amount of any loans authorized by other local 



,i 

- 4 -

tmprovenuJat b7•laws • by including the awae with euoh o'lh er 

loans ta a consolidating by-law author1~1ng the borrowing 

of the aggregate thereof as one loan. and the issue of debentures 

for suoh loan ta one eonaecutive issue, pursuant to the prov

isions of the Statute in that behalf. 

,. 1'his B7•law shall take effect •• the day of 1he final 

passing thereof. 

10. !hie J:r•law may be ci te4 as •LOCAL IJIPROVEMENT DEBJ1."'NTURE 

BY-LAW NO. l, 1,28". 

DONE AID PASSED 1n open Ooucil this Sixteenth day of April, 

A.D. 1,28. 

REOO!H3IDERED XND J'INALLY PASSED this Fourteenthday of May, 

A.D. 1,28. 
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OLERK. 

I, Arthur G. Moore, Clerk to the Jlanioipal Oounoil 
of the Oorporation of the District of Burnaby, 
here.by certify that the forego:l,ng is a true copy of 
a by-law passed by the Mu:nioipal Oouno11 on the 14th 
lay of May• A.D. 1,28. 
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