CORPORATION OF THE DISTRICT OF BURNABY

BY-LAW BO. 705

A BY-LAW to authorise the exscution of an Agreement
between the Corporation of the District of
Burnsby and the Royal Bsnk of Canads.
THE MUNICIPAL COUNCIL of the Corporsation of the Distriet
of Burnaby enacts, as follows:-
ls It shall be lawful for the Reeve and the Clerk to
affix the Corporato seal and %o sign an Agreement with the
Royal Bank of Canada in the form of and all in sccordance
with the terms and conditions aet forth in the draft

Agreement sttuched to end forming paert of this By-lsw.

2. Thi- By-law may be cited as the "Burnaby Hypo-
thecation of Debentures By-lsw 1928."

DOBE AND PASSED in Open Council this Thirtieth
(30th) day of April, A.D. 1928.

RECONSIDERED AND FINALLY PASSED this Seventh (7th)—
day of May, A.D. 1928.

I, Arthur G. Moore, Clerk to the Municipal
Council of the Corporation of the District
of Burnaby,hereby certify that the fore-
going is & true copy of a By-law passed b
the Municipal Council on the Seventh (7th
day of May, A.D. 19280

et A

____ —CIeTK:



THIS INDENTURE made on the Seventh (7th)  day of sy
ene thousand nins hunired snd Stwenty eight.

BETWERN:
THE CORPORATION COF THE DISTRICR OF BUREABY
Hereinatter celled "the Corporation®
OF THE FIRSE PARY
A¥D

TUE ROYAL BANK OF CANADA
Bereinafter oalled "the Bank”

OF THE 3BOOND PART

WITNESSETH that whereas the Corporation is indaebted
to the Bank at the date hereof in the sum of §323,629.84
seoursd By the hypothesation of taxes, and
IEREAS 1% is desiredle und expedient that additional
seourity should be hypothecatyd.
THE PARTIES hereto covenant and sgree, as follows:

1. The Corporation undertakes and agrees to deposit with
the Bank Sixty Five (65) dedentures each of Ons Thousand
($1,000.00) dollaras; fifty (50) debentures eash of Five
hundred (§500.00) dollars; one hundred (100) dedentures
each of (me hundred ($100.00) dolliars, of the Corporstion
f1asued under auvthority of Hy-law No.667. of ths Corporation
snd maturing on the Thirty Lfirat day of Deocomber, 1538 and
to hypotheaate the said dedentures as sdditional seourivy
for the payment of the indebtednpss or liability of the
Corporation that may ds outstaniing and unpaid from tins

to time.

2. The Bank undersakes and agrees te ascept the sald
Dedbantures, aa saforesald, as additional eollateral seourity
(for Three hunired and twenty three thousand, six hundred and
twenty nine (§323,629.84) Dollars and eighty four oents,
owing by the Jorporation to the Bank) as aforesaid.

5. I% is mutually uwnderstood and agresd fhat no interset on
the said Dedentures daposited as collateral sesonrity as
aforesaid, shall be paid to the Bank unless and until the

acryggaﬁiuu ghall have defaulted in the payment of Sta
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