THE CORPORATION OF THE DISTRICT OF BURNABY &7

A By-Law to ensable the Corporation of the District of Burnaby
to raise by way of loan the sum of Thirteen thousand
(313,060.09) pDollars for the purposes of the Board of
School Trustees of Burnaby.

WHEREAS the Board of achool Trustees of Burnaby have
iﬁ pursuance of the powefs granted to them by Section 42 of
the Public qchools act 1905 as re-enacted by aection 32 of the
Public Schools act 1905 Amendment sct 1906 caused to be prepared
and laid before the Municipal Council a detailed estimate of the
sums required to meet.apecial or extraordinary expenses which
may be 1eg§11y incurred by the Board and such estimates have
been cénaideraﬁ and finally approved by the Council.

AND WHEREAS the said estimate of special or extraordinary
expenses amounts to the sum of Twelve Thousand Pive Hundred
and geventy-five ($12,575.0Q) Dollars according to the
statement following, which said sum together with the sum of
Four hundred and Twenty-five ($425.00) Dollars estimated costs
incidental to this By~Law and the raising of the proposed loan,
amounts to the sum of Thirteen Thousand ($13,000.00) Dolilars
as fol.lowa HE

West Burnaby :

Additional grounds and clearing,
school building and furmiture........... 5,000.00

Bast Burnaby :
Additional grounds and clearing
school building and furniture including
$50‘00 fQT',OuﬁhQu533‘n.‘...;..-...o.;o.- 5,@50-00

Barnet
School building with $50.00 for out-

NOUBEB . et v st v st cnnennnneen e aaverae 350 .00

Dundonsald :

Additiénal grounds and addition to school
building.&'Al.l..0.....0".....‘....‘.!. 1‘000.00

Lake View School :

Fencing,$200., Furniture, Maps etec.,

11,400.00
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$225., Well and Pump $75., 000
OUﬁhOUSeB &50000 N BN AR R L LS B N J\)Q OG

Johnston Road 8School

Glearing $500., Well and Pump $75.,

Outhouses $50.00 sevsviannssnsvnonsanns 625400
Costs incidental to this ByQIaw sand raising
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13,000.00

AND WHEKEAS it is necessury to raise the moneys rogulred
to defray the above expenditure upon the crodit of the
¥unicipality.

AND WHEREAS  the powers vested in the Council of Publie
rmdontinan amdar Suwbscotion (b) of Section 6 of said Public
Scheools Act 1905 re-enacted by Section 3 of suv said Public
Schoocls Act 1905 Amendment Act 1906 the boundaries of the
¥unicipal School District of BRurnaby have been extended s0 as
to include Distriect Lot One Hundred snd geventy=two (172) CGroup
One (1) New Westminster District.

AND WHEREAS Dby Section Pourteen (14) of the said Public
Schools Act 1905 as re=enacted by Section (12) of the said
Public Schools Act 1905 Amendment Act 1906 where mny territory
has been ineluded within a Municipal School Distriet in
accordance with said Subsection (b) of Section 6 the provisions
of the Aot respecting publiec schools in cities and rural
municipalities shall apply thereto and such territory for all
school purposes shall be deemed to be united to such Municipal
8chool District and &ll property situate in such ﬁerriﬁqry shall
be liable to assessment for school purposes in the same manner
and to the same extent as if the same were included in the
limite of the incorporated city, town or rural municipality
and in this By-~law the word "municipality" shall be decmed to
extend to and include sald District Lot 172 Group 1. New



wastminster District.

AND WHEREAS it will be necessary to raise annually by
special rate the sum of Three Hundred and Twelve Dollars an¢
Fifteen Cents ($312.15) principal and the sum of Seven Hundred and
Bighty ($780.00) Dollars interest, making togsther & total amount
annually of One Thousand and Ninety=iwo Dollars and Fifteem Cents
($1,092.16) for the term of twenty-five ysars for the repayment of
the paid loan and interest thereon as hereinafter mentioncd.

AND WHEREAS the net value of the whole rateable land in
the said Municipality (including said District Lot 172 Group 1.
New Westminster District as before mentioned) according to the

;77730500
last revised Assessment Roll, amounts to #k%é&%éiﬁéteﬂu

AND WHEREAS to provide for the payment of the interest
and the creationm of a Sinking Fund for the payment of the said
principal sum of Thirteen Thousand ($13,000.00) Dollars it will
be necsssary to levy a speciasl annuel =rats dufficient to raise
the sum of One Thousand and Ninsty-two Dollars and Pifteen Cents
($1,092.15), the amount to be caloulated annually on the whole
of the ratesble land comprised within the Municipality.

BE IT THEREFORE ENACTED by the Reeve and Council of the said
Corporation of Burnaby, in open council assembled, as follows,
namely ; =~

1~ It shall be lawful for the Reeve and Clerk of the
Council, for the purpose aforesald, to barréw or raise by way
of loan from any person or body, or bodies corporate, who muy be
willing to advance the same upon the credit of the debentures
hereinafter mentioned a sum not exceading Thirtecn Thousand

($15,000.00) Dollars and to cause the pame to be placed in the

- Bank of Montreal in the City of New westminster to the credit of

the sald Corporation, for the purpose hereinbefore mentioned

and to be paid out in manner in said Act provided, and to issue
any number of debentnraa of the said Corporation to the sum of
Thirteen Thousand ($135,000.00) Dollars in the whole in accordance
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Municipal Clauses Act in sums as may be required but not less
than Five Hundred ($500.00) Dollars egach, the said debentures
to be sealed with the corporate seal and to be signed by the
Reeve and Clerk.

2« The Debentures shall bear interest at a rate not
exceeding six (6) per centum per annum, payable halfeyearly on
the first day of February uand the first day of August respectively
in each and every year during the currency of the said debentures
or any of them.

Gm The said pebentures, as to principal and interest,
shall be payable at the Bank of Montreal, in the City of New
Westminster, and as 1o principal, the debentures shall be made
payable at the end of twenty~five years at the farthest from the
day hereinafter mentioned for this By-law to take effect, and
shall have coupons attached to them for the payment of interest.

4 There shall be raifesd =na 2eviod annually by a special
rate sufficient therefor on all the rateable land within the limite
of the said Municipality the sum of Three Hundred and Twelve
Dollars and Fifteen Cents ($312.15) for the purpose of forming
i Sinking Fund for the payment of the said debentures and the
sum of Seven Hundred and Eighty ($780.00) Dollars for the
payment of the interest at the rate aforesaid to become due on
such debentures during the currency thereof, the said special
rate to be in addition to all other rates to be levied and
collected in the saiq Municipality during the currency of the
said debentures or any of them.

5= The By~law known as the " Burnaby Municipality (School
Board) Loan By-law 1908 ¥ which received the assent of the
electors at an election for the purpose on the lath day of
rebruary 1908 is hereby repealed.

6= - This By-la&w shall take effect on and after¢the let
day of August 1908,

T= This By-law may be cited for all purposes as the
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*Burnaby Municipality (Schoel Beard) Loan By-law (NO,2.) 1908."
Lim This By=-law shall, before the final passing thereof,
receive the assent of the elactors in the manner set forth
in Bection 75 of the Municipal Clauses Act..
Passsd the {irst and second rsadings by the Council on
the 8nd day o1 Juns i308.

Recsaived the assent ¢f the sleotors at an election
/ : ’ g
for ithe rurpose on the x7(‘j/ d 2y of)/éh¢£/’1908.

Passed the thrid reudlng and reconsidered and finally

adopted by the Council this a?kf/f day cf//%bﬁtL/' 1906,
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