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CORPO';ATION OF TTF! DISTRICT OF BURNABY• 

BY•LA'\'/ NO• 656. 

A By-law to enable the Oor»oration of the Diatrict ot 
Burnaby to raise by way of loan the awn of Fifty-seven 
Thousand ($57,000.00) Dolle.re tor the payment of moneys 
tor which the Corporation ia liable under the 
provisions of the "Highwq Act" in respect to the 
Haetings•Barnet Road. 

-- -- -- -~ --
VlHERF~S by Order-in-council approved the 21st day of April 

1926 it was,provided in accordance with the provisions of eeotion 

37 of the said ~Highway Act", being Chapter 103 of the Revised 

Statutes of British Columbia 1924, that the Haetings-»arnet Road 

in the Municipality of Burnaby from Boundary Road (City Limite, 

Vancouver) to the North Road be classified as a Primary Highwa.yJ 

AJ'fD wmmEA8 the Department o;t· Public works of the Province 

of British Columbia has reconstructed a portion of the said Road 

from said Boundary Road to Sperling Avenue in the said 

MUnicipality of Burnaby1 

A11D WHEREAS the Corporation has become liable in respeot 

to the said work for the payment of the sum of Fitty~seven 

Thousand ($01.000.00) Dollars; 

AND WHJ~REAS under section 45 of the said Act it is provided 

that every municipal corporation liable for the payment of any 

moneys under the said a.ct may provide funds therefor in any 

manner authorized under the "Municipal Aot" for the providing 

of funds for mnioipal purposes, but it shall not be necessary 

by reason of anything oontatned in that Act for any by-law 

ratifying any agreement made under the said Act or tor raising 

money upon the credit of the municipality for the :payment of 

moneye for which the municipal corporation is liable under the 

said Act to be submitted to or receive the assent of the 

eleotors of the mun1o1pal1ty; 

AND WH1t:JtFlAS it is necessary to raise the moneys to detray ... ..,_ 



2. 

the above expenditure upon the credit Qf the municipality; 

A11D WH1:71R1£AS the whole rateable land and improvements of , 

the said wntcipa.11 ty according to the last revised tu3sessm.ent 

:t'Oll thereof is Nineteen million ,six hundred and fifty thousand 

eight hundred and eleven ($l9,eao,s11.oo) Dollars; 

AND WHHREAS the existing total debt of the Municipality 

exclusive of the debt to be created by this B7•law ia Two 

Million two hundred and ninety-one thousand. six hundred and 

sixty•tive Dollars and forty-one Cents ($2,291,665.41). 

exclusive of local improvement debts secured by special rates 

or asaeeamente of whioh none of the p rinaipal or interest is 

in arrear1 

AND WHERE.AS the amount of the debt which this by•law is 

1nten,ded to create is Fifty-seven Thousand (15'1 ,000.00) Dollars J 

A~ \WJITi;REAS the estimated amount required to be raised 

annually for twentyf20) years for pa.ym.ent of the debt is One 

thousand nine hundred and fifteen ($1,915.00) Dollars. and 

for paying the interest the eum of Two thousand five hundred 

and aixty•five ($2,565.00) Dollars, 

N01
:· TJDi:Rlr.:FO.RE the MUnicipa.l Couno il o:f the Corporation of 

the District of Burnaby mqAC'fG AS l!"'OLLOWS1• 

l. It shall be lawful for the Reeve and Clerk of the said 

M\1n1cipali ty to raise by way of loan from any person or persons, 

body or bodies corpora.ta who may be willing to advance the same 

on the credit of the Corporation any sum or sums of* money not 

exqeecUng in the whole the sum. of Fifty-seven Thousand ( $57, ooo. 00) 

Dollars and to issue debentures therefor in such sums as may 

be required being not less than One HU.ndred ($100.00) Dollars 

each and all such debentures shall be sealed with the seal of 

the Corporation, signed by the Reeve and countersigned by the Clerk 
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thereof or by such other person or persons as the'oouncil 

may b7 resolution direct. 

2. The said debentures shall be payable on the thirty

firet day of December, 1947, at arq office of the Royal Bank 

ot Canada in the Province of British Columbia; or at the 

principal office of the Royal Bank of Canada in the cities of 

Edmonton or Calgary in the Province of Alberta., or in the City 

of Winnipeg in the Province of Manitoba, or in the City of 

Toronto in the Province of Ontario, or in tne o:tty of Montreal, 

in the Province of quebec, and shall bear interest at the 

rate of four and one-half (41'%) per oentum. per annum payable 

half ye:arly on the 30th day of JU.ne and the 31st day of 

December in each and every year and the debentures shall have 

attached to them coupons for the payment of interest which 

said ooupons shall be payable at any office of the Royal Banlt 

of Canada. in the Province of British Columbia, or at the 

principal office of the Royal Bank of Canada in the Cities 

of Edmonton or Calgary, in the Provinoe ot Alberta; or in the 

City of Winniper~ in the Province of Manitoba; or in the City 

of Torontoj; in the Province of OntarioJ or in the City of 

Montreal, in the :Province of q,uebeo, and the signatures of 

the 'interest coupons may be either written, stamped, printed 

or lithographed. 

3. A E-,_: ecial rate on the dolla.r shall be levied and 

raised in each year in addition to all other rates on all the 

rateable land or land and improvements in the Kunicipali ty of 

:Burnaby, sufffcient to pay the intereet upon the debentures 

and to create a sinking fund for the payment of the :i;rincipa.l 

thereof when due, subject to any aet or enaotment respecting 

the smne. 

4. subject a.s aforesaid there shall be raised annually 

by special rate aa aforesaid during the currency of the Pid 
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debentures tho sum of TWo thousand five hundred and sixty-five 

( $2,565.00) Dollars for the payment of the interest thereon 

a nd the sum of One t!H:iuear1d 1H ne hundred and fifteen ( $1,915.00) 

Dol 1ar.n. to provide a si nk i ng fund for t he 1:a.yment of the 

principal. 

5. Thia By-law s ha l l t a.ke effF.tct on registration thereof 

as provided in ~ ection 178 of the :Municipal Act a nd may be 

cited a.a "ILA. STilTG-S•BA ... "q:NE T }10AD LOAlI BY-LAW, 192,8". 

DOID~ AND PASSJ~D in open council t his Nineteenth (19th) 

day of January A. n. 1928. 

. R.i:~CO!TSI D.B]Jrm A1'Tn FI NAI J ,Y PASSi,'D t h is Thirtieth (30th) 
' 

day of January A. n. 1928. 
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a1 t11~C-$~- ~ 
·REEVE. 

L'L - I l_ ~ :/ ~\ V7JJ:!; , 
~~ H - . CLERK• 

I, Arthur G. Moore, Clerk to th~ m.tnici~l 
Council of the corporation of the District 
of B~rnaby, hereby certify that the foregoing 
is a true copy of a by-ilaw passed by the Municipal 
Council on the ·, ii:.. ~ day of January 19-28. 

~ . 6~)J\ htu J 

CLEBK. ' 


