CORPORATION OF THE DISTRICT OF BURNABY

BY-LAW KO, 598

A BY-LAW %o authorise the exeoutien of an Agreement
with Ksufman-Morrison Iimited.

THE MUBICIPAL COURCIL of the Corporation of the
Diatriat of Burnsby ENACTS as follows:

1. Authority i3 hereby given to the Reove and Clerk
of the Corporation of the District of Burnaby %o signm,
execute and affix the Corporate seal %o and give delivery
to the Esufmen-Morrison Limited therein nemed of an
agreement between the said Kaufman-Morrison Limited and
the Corporation of the Distrist of Burnaby all to the
extent on the terms and in the manner aset forth in the
said sgreement & copy whereof is hereto annexed end that
all 83 en aset and deed of the said Corporstion,

2, This By-law may ba cited as "“EAUFMAN.MORRISORN
AGREEMENT BY-LAW 1927."

DORE ABD PASSED in Cpen Council this Eighteenth
(18th) day of July, 1927.

RECONSIDERED and FINALLY PASSED this Twenty-fifth
{25¢h) day of July, 1927.

REEVE

é%ffgﬁiiffi? {@Sfﬁgg .
GLERK

I, Arthur G Moore, Clerk to the llunicipal
Council of the Corporation of the District
of Burnaby, hersby certify the foregoing
t0 be & true copy of a By-law passed by
the lunicipal Council on the Twenty-fifth
(25th) day of July, 1927.
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TRACTOR AND EQUIFMENT LEASE AQREEMENT,

This INDENTURE made in triplicate this ¢Zérﬁ4 day of :Zééy
July in the year of Our Lord One thousand nine hundred and Twenty seven,
BETVWERYN

Eaufmen-¥orrison Limited of the City of Vancouver,
Province of British Columbia,

Horeinafter called the LESSOR

AXD
THE CORPORATION OF THE DISTRICT OF BURNABY
Hereinafter oalled the LESSER

WITNESSETH

That Whereas the lesses requires the use of traotors and
equipment for the purpose of grading and maintaining roads, throughfares
and streets, and

Whereas the lessse has available the sum of $5,334,50 which it
may now lawfully expend for hiring tractors and egquipment for the
purpose specified in the next preceeding paragraphg

ROW, THEREFORE
1, The lessor, comsideration of the payment of the rentals herein-

after reserved, hereby leasss to the lessee

One "30" CATERPILLAR Tractor ~ #562668 $4,180,00
One 7ft. Reynolds Rotary Soraper 269,00
One Russell Super~S8pecial OGrader 1,403,00
One Russsll Back Sloper 152,00
One 2~ton "CATERPILLAR" Tractor - #F73409 2,580.00
One Russell Motor Patrol #4 1,978,00

One Russell Scarifier for Motor Patrol #4 10,0
$75;609°63

for a term commencing on the date hereof, end ending on the 27th dey
of February, 1928 at a total rental of $5,334,50, payable iu seven
monthly paymentas of $762.07 on the 27th day of each month, the first
monthly payment becoming due on the 27th day of July 1927,

2, The lessee acknowledges receipt of the said tractors and equipment

in good order and condition, and upon the expiration of the term of



this leass, (in the event the option hereinafter referred %o has mot
been exercised) or upon the sooner termination of this leass, the
lessor shall be entitled to the immediate poesession of said

tractors and equipment, and ths lessee shall thersupon deliver ssid
tractors and equipment to the lesaor at its place of dbusiness, in good ewd
arﬁar and canditien, ordinary use, wear and tear thereof excepted,

3. The lessee ahail have the right to make any reasonable and lawful
use of sald tractors and equipment, and shall take reasonable and
proper care thereof, anrd at its own cost and expense make all
neceasary repaire and replacements, In #ht‘qvaut of any default by

by the lesses in the payment of rent, or otherwise, this lease shall
torminate at the option of the lesmeor,

4, The lessor hereby gives the lessee the option to renew or extend |
this lease at any time during the term hereof or within ten days there-
after at a rental of 9806.00 per month and upon the other terms and
conditions hereof, Said renewal or extension shall be endorsed upon
this lesse and aigniﬁ by both parties herete,

5, The lessor hereby gives the lessee the option to purchase said
tractoras and equipment st any time during the term of this lease, in
its then condition, (or within any extension or renewal thereof) or
within ten days thereafter, for the purchase price of $10,609,00 plus
interest at 8% per apnum from date thereof until such purchase price
'is paid, said purchamse price to be payable in cash upon the exercise
of this option, In the event that the said option is exercised, the
purchase price shall be reduced by the amount of the rentals thereto-
fore paid, snd interest shall be computed on the amount of the purchase
price, less rentals theretofore paid,

6., It is hereby expressly agreed that the lessor shall not in any
cage; or under any eireuuutaneaa, - Y hald l&ahlg fer aay lo8s or
damage or olaims for loss or damage, af any kznd Qr aharuutar what~
soever, to persone or property, or otherwise, arising from, or in

any manner connected with the uase or operation of said tractors and
equipment, and any and all loss or damsge, and e¢laims for loss or

damage, are specifically waived by the lessee, and the lessee



.

covenants to indemnify and save harmless the lessor from any sush loss
or damage,

7. It is sxpresaly agreed sand understood that this lease omsts upon

the lessee no obligation whatsoever to purchase ssid tractors and
equipment, or to renew this lease, It is further expraessly agreed and
understood that if in the future, the lessee avails itself of the option
to renew this lease or to purohase said tractors snd qqniymaut, a8 herein
provided, it will do so only on condition that at the time of

exercising said eption or renewing this lesse it either has availadle
for said purpose moneys ourrently available which it will then be
lawfully entitled to expend or it is lawfully entitled to inour the
necessary liability for the rent or the payment of thg purchase price,
8, Any notice that either of the parties desires to give to the other
shall be given in writing either delivered personally or sent by prepaid
Canadian registered mail to the othar at the address following the
signature of the sevaral parties to this agreement, |

Kaufman Morrisen Limited, Lessoyr

1328 Standard Bank Building,
Vancouver, B, C,

Corporation of the District of Buroehy
lesnee




