CORPORATION OF TEE PISYRICT OF BURNABY

BY-LiW EC. 364

BY-LAW to enable the Corporation of the Distriet
of Burnaby to raise by wey of loan the sum
of Thirty ome thousend ($31,000.00) dollers
for 8chool purposes.

WHEREAS the Board of School Trustees of the District
ef Purnaby, in pursusnce of the powers granted to them by
the "Public Schools Aot" heve osused %0 be prepsred and laid
before the Munieipel Comneil s detailed sstimete of the sum
required t¢ mest the speeisl or extrsordinsry expenses of
the Board.

ARD VHEREAS the said estimste of such apecial or
sxtraordinery expenses gmoumts to Thirty cme ($31,000.00)
thousand dellars, seccording to the statement following,
Banely:

(4) ALTERATIORS ARD ADDITIORS TO @&&%EUILEIRQQ;W
Eitehener Street school - 4 rooms  $16,500.00

Sepitol Hill School - 2 rooms 8,000.00
Windscor Street school - 4 roems 16,500.00

(e) OTHER SPECIAL OR EXTRAORDIBARY

RECUIREMERTS:

Equipment 2,666.00
§$43,666.00

Less Govermment Grent of 1/3 of
$41,900,00 13,666.00

Totel required es Extraordinary
Expenditure: $ 30,000.00

Bstimeted costs incidental to this

By-law and discomnt on debentures 1,000,.00
TOTAL REGUIRED § 31,000.00
e el

AND WHEREAS it is neceogsary to rsise the required
gum to defray the shove expenditurs upon the eredit of the
Municipality:

AND WHEREAS the emount of the whole rateable lend
end improvements of the said Munioipslity eccording to the
last revised Assessment Roll thereof ie Eighteen milliom,
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#1ix hundred and twenty nine thousand two hupdred and seventy
eight (§18,629,278,00) dollers:

AND VHEREAS the existing total debt of the Munioipsl-
ity exclusive of the debt to be orested by this By-lew ie
Two million, two hundred spd four thoussnd, five hundred and
ninety two ($2,6204,592.00) dollers, exslusive of loeal im-
provement debts msoured by special rates or asmesements of
which none of the principel or interest is in erresr.

ANRD WHEREAS the smount of the debt which this By-law
is intended to ereste is Thirty cme thousand (§31,000.00)
dellers:

AND VHEREAS the estimeted smount required to be raised
sannally for twenty (20) yesrs for payment of the debt is
the sum of One thoussnd and Porty two ({1,042,00) dollers
and for peying the interest the sum of One thonssnéd Five
hundred apd fifty (§1,550.00) dcllers.

BOW THERFFOEE the Municipsl Comncil of the Corpor-
ation of the Dietriet of Burneby enscts es follows:

1. I% shell be lawful for the Reevs snd Clerk of
the said Muniocipality to raise by way of loan from any
Perscn or peracns, body or bodies sorporate who may be
willing to advance the same on the credit of the Corpor-
ation any sum or sums of money not exceeding on the whole
the sum of Thirty one thousend (§$31,000.00) delldrs and
to issus debentures therefor in such sums &s mey be reguired
being pot less than One hundred (§100.00) dollars each and
2ll such debentures shell be sesled with the seel of the
Corporstion, signed by the Reeve and Cosntersigned by the
Clerk therecf or by such cther person or persons &g the
Council may by resolution direct.
| 2., The said dshentures shell be paysble on the
Thirty-first (31let) dey of December, 1946, st the Royal
Bank of Cansde in the Cities of lew Vestminsier, Yamtmvcr
or Vietoris, in ths Provimce of British Columbie, or in
the City of Montreel in the Province of Quebec, ©r in
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the City of Toronto, in the Province of On%ario, andéd shall
bear intereat st the rate cf Five (51) per centum per
annum payable half~yearly on the Thirtieth (30th) day of
June &nd the Thirty first (3let) day of Desember in each
and every year and the debentures shill have etteched to
them coupong for the payment of interest which meid cewpone
shell be payable at the Reysl Brak of Cenede in the Cities
of Hew Woetminster, Vancouver or Vietoris, in ﬁhcxfimvinno
of British Columbia, or in the City of Momtresl, in the
Province of Quebec, or in the City of Toronto, in the
Province of Cmtarie, and the signeturss teo the intsrsst
coupons mey be either writtenm, stamped, printed or lithegraphed.

3. A Specisl rate on the doller shsall be levied and
raiged in esch yesr ip addition to sll other rates op sll
the reteable land or land end improvemsnts in the MNunicipallty
of Burnchy, sufficiemt to pay the interest mpon the dedbentures
and to oreaste & sinking fund for the peyment of the prinecipal
thereof when dus, subjleot to any setl or enactment rsspectiing
the seme.

4. 3Subjeot &s aforessid there shell be raised esnnually
by special rete &s sforessid during the ourrency of the
#8id debentures the sum of One thousend five hundred and
rifey (§1,580.00) dollers for the payment of she interest
thereon snd the sum of One thousend and forty two (§1,042.00)
dollars to provide & sinking fund for the payment of the
prinsipel,

5. HNothing shell be done in the wey of proceeding with
the work mentioned in the recitsl of this By-law until the
debentures suthoriged by this By~-lsw have been s0ld &t o minimum
price on & 5.20% basis and the proceeds Lave been received by

the ¥unicipel Trsagurer.



6. This By-law shall take effect upon being finally
passsd and msy be cited ss YBURE/BY SCEOOL ILOAN BY-LiW
1926”7,

7. This By-law before the finmal pessage thereof
shall receive the assent of the electors of the said
Manicipelity in the msnnsr required by law.

DOEE AND PASSED in Open Council this Twenty-eighth
(28%h) day of December, 1926.

EECEIVE&‘&EE_ASSEKT OF TEE ELECTCRS this Fifteenth
(15%h) day of Jexuary, 1927.

RECOESYDERED eand FINALLY FASSED thig Twentieth
(20th) day of Janusry, 1927,

B Phes
REEVE

I, Arthur G Moocre, Clerk to the Municipal,
Gouncil of the Corporation of the District
of Burnaby hereby certify the foregoing to
be & true copy of & by-law pessed by the
Municipal Council on the 20th day of
January, 1927.



