CORPURATION OF Gk DISTIOQT OF UL NABY.
&“iﬂw HOe 418.

A By-law % suthorigse the exeecntion of sn sEreement
with @len Lyon Country Club Limited.

-

THE HUNICIPAL COURCIL of the Qorporation of the hHlstrict
of Burneby BNACTH AS POLLOWS:

le Authority is heroby given t the Heeve and Clexrk of
the Qerperstion of the District of Burnuby e sign, exooute
and affix the corporeate scel to and give delivery to the
@Glen Lyon Country Club Limited thevrain nnmed of sn sgregment
botweon the Qorparation of the Distriet of Burmsby and the
#aid Glen Lyon Country Club Limi ted sl)l to tha extant on the
torms snd in the mar got forth in the sald agrooment »
copy whereof I8 hereunto sanexed and that all as an sot and
doed of the Corporantion of the Distriet of Burmmty.

Ze ‘This Ay-luw moy be clted for sll purposes oe"GLRE LYOB
COUR'SRY QLUB AGHKSH AT BY-LAW 1924%.

DOHE AND PABSHD in Open Council this Third (3rd)

any of March, 1924,
RECONSIDER/D end finally psesed this Tenth (10th)
dny of March, 1924,
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I, Arthur G. Moore, Clerk %o the Municipal
Council of the Corporation of the District
of Burnaby, hereby certify that the fore-

going is a true copy of a By-law passed by
the Municipal Council on the Tenth (10th)

day of March, 1924. ‘
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THIS AGRWEMEND made in dupliceate this
day of Merch one thousand nine hundred and

twenty=four.

BETWEEN:

THE CORPORATION OF THE DISTRICT OF BURNABY
Here inafter called the "Corporation *

OF THE ONE PART:
AND
GLEN LYON COUNTRY CLUB LIMITED 2 body
corporate having its registered office
at T44 Hastings SBtreet West in the Clty
of Vancouver and Province of British
Columbisa, ;
Here inafter called the "Club®

OF THZ OTHWR PART

WHEREAS the Club has epplied to the Municipal
Counceil of the Corporation for permiseion to carry on horse
racing on its premises in the Municipality of Burnaby being
those portions of Lot One hundred end sixty-fonr (164)
Group One (1) in the District of New Westminster and Province
of British Columbia, more particulsrly deseribed as follows:w
FIRSTLY: Part 34.174 scres of sald Lot One Hundred and Sixty~
fouxr (164) Group One (1) 2 shown outlined in Red on sketeh
deposited No. 941 save and except & strip thirty-three (33)
feet wide as ehown and colored Led on sketch deposited No.3068;
SECONDLY: Block "D" of said Lot One Hundred and Sixty-four (164)
Group One (1) Mep 3596.

ARD WHEREAS the said Council at the Mugioipal Elections
held on the 19th day of Jamnuary 1924 did submit‘fo thé electors
of the Municipelity & referendum on the question of whether or
not horse recing shounld be permitted in the Munloipality.

AND WHEREAS the seid electors by & large majority
expreossed themeelves as being in favour of horse racing being

80 permitted.
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WITNESSETH that the parties hereto for themselves
thelr successors und assigns do hereby mutuelly covenant
promise snd sgree eAach with the other in menner following,
that is to sayie

l. The Corporation so far as it may lawfully 46 80 but
subject to the Dominion and Provincisl Statutes and Regulations
will permit the Club, by itself or by such racing association
&s the Club mey nominate to carry on horse racing on its
premises hereinbefore mentioned during the term of ten

(10) years from the date of the execution of this agreemant.

2+ The Club shall pay to the Corporstion, in addition
to taxes, the sum of Five Thousand Dollars (§5,000.00) in each
yeer in whieh racing is carried on during the said period of
ten (10) years such payment to be mede in esch cese &% least
thirty (30) days prior to the opening of the first rsce meet
for that year and provided that the Club shall during the
said ten (10) year period pasy to the Corporation the sum of
at least Twenty Five Thousand Dollsrs ({$25,000.00) such smount
to be paid in any event in payments of Five Thousand Dollars
($5,000400) emch on or before the lst day of November in
each alternatée year during the said periocd, the first of
guch payments to be made on or befdre the lst day of Kovember,

1925.

%, The Club shall within one year from the date
hereof expend not less than Fifty Thousand Dollars ($50,000.00)
on buildinge or improvemenits or in otherwise developing the
premi ses hereinbefore mentioned or any other ad jacent property
acquired by the Club for club purposes and shall within two
(2) years from the date hereof expend the sum of not less than
One Hundred Thoussnd Dollars{{$100,000,00) on the seid premises.
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for similer purposes and shall within three (3) yesrs from
the date herecf expend not less than (One Hundred and Fifty
Thousand Dollars ($150,000.00) on the ssid premises for
similar parposes FROVIDED that the purchase price of the
property hefstafore acquired by the Club or the welue of
axisting improvements or developments thereon shall not be
congldered a&s coming within the scope of the provisions of

this clause.

4., 'The Club shall pey the cost of extra police
~Quring sny race meet whenever in the opinion of the Municipal
Police Commission such extra police are necessary to maintain
lew snd order such payment to be &t the seme rates of pay

as may then be paid to constables on the Burnaby Tolice force
and payment to be made therefor to the Munioipslity by the
Compeny within seven (7) days sfter sccount rendersd by the

Municipalitye.

5. "Time shall be of the essence of thie agreementy
In the event of default by the Club in meking the payments
hereinbefore mentioned or any oi them or %o keep and perform
any of the covenunts, provigos or condit ons eontained in
thie agreement a1l righte scquired by the Club under this
agreement shall immediately cease and determine. This agree-~
ment shell thereupon become null and voild except insofar

as the seme affects the ohligations of the Club thereunder.

6+ This sgrerment -hall be registered as & charge
against the lands hereinbefore deseribed and all the provisiong
hereof shall be and become binding upon the owners thereof
their heirs, executors, sdministrators, successors and assigns

and shall be deemed & covenant running with the said land.



T« The Club shall pay the costs of and
incidentel to the preparation, execution and registration

of this agrecment.

I WITHNESS WHERDOFR the partiies hereto have
cauged thelr corporate secals to be hereto &affixed by the

hends of their proper officerse.

SEALED AND DELIVERED )

in the presence of:



DATED 1924,

, g

THE CORPORATION OF "HE
DISTRICT GF BURHABY

& 113 -

GL®WH LYOH COUNTRY CLUB
LIMITED.

Draft
LA GREEMEER T.

Me (JUAREIHE & CASSADY.



