
OOlll?OliTIOI OF !.Ill »I&DIO! OF IUU.AJSY 

BY-i.Aw JIO. 41J. 

A BY-.LAW to authoriae the M'IUl1oiJal Oounetl of 
•• Oorpera,1011 of '\he Di1w101 ot Bvnal>;r 
to borrow ne • 'Wll of ho Jiabet ant Ftf-.7 
!hou•an4 (t2Jo,ooo.oo) Doll.are. 

WliDUU.I u4er ae prov111ca of seotlon J et 1\he 

Ju:nab7 l«llnioipal1 t7 Aot \teing Ohap-.er 77 ef •• sta1u,ee of 

Br1t1eh Ool1Ulb1a 1,11, ,he Oouotl 1• aut.hortae4 to proY14e 

for 'borrotr1q b7 'W&J' of 4eben'l\1.Ns ftflh ewaa ot •n•;r •• •7 

l>e neoe•aar7 io retu.oe ou1a'iaat~g ebltpttoaa et tile 

Muniotpalit7 wl11eh are eeouret b7 th• hno•••att• of aneare 

of tau• aa4 

WHDJU.S •• OaporatiCl'l of the Dtav1ot of Bv• l>J ha• 

from 1:1me to -.1me, uter •• pon:rta oont•n•t lt7 "11• 1Nll1o1pal 

Aot aa4 amendm.eate tla4,reto. 'boi-rowt trea •• B.op.1 Jank of 

Oanada oertain &'Wllll of moneJ for the pur.poae of ae't.ing lk• 

ovro.t lawfltl ex,penna of •h• 0orporai1oa, wl\ioh aatcl •WIii 

-.re •••veo. 'b7 the h1»•'Uleoat1en of ureua of "8xea M4 

WDltlU.S there •• ew1ng to 1lh1 aai4 :Rep.l Bak of Oanau 

on th• !htrt7-tint (Jla'i) 4&7 of l>Nem'ber, 1,21, the au of 

Two HUJulre4 an4 l!JS.p1l7-a•v•n Thouu4 8:lz R\lllbel u4 Jip:ieo 

(t287,618.00) Jol.1&1.-1 u4 

WHEJUU.8 it ta 4ea1:ral>le an4 •zpedien'Cl 1lha1 the NJ.A 

obligation •houll be N4••·'· 
T.tl.ERJ!IFOU •• Manie ipal Oeuno 11 of th• Oo7,pera•1• of 

the D1s1Jriot ot Burnab;y enao'ba, as tollowa:-

l. It ahall. be lawtul. tor the Klln1olJ)al OOllrle 1.l o't "11• 

Oorperatic.m of 'bhe Diewi.ot et Jvnab7 tor •• pQ':po••• 

atoreaa14 to borrow or raiae b7 wa, et loan troa q,7 peraen or 

body or 'bo41es oo:rporaie who ma7 be Willing w a4vuoe the•••• 

a au not ••••Aills two B:a4red aa4 J'ittr Thouami (t,2,0,000.00) 
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DolJ.Nta, an4 to lane teben11:tr•• of ihe eat.4 Ooz»ora,10J1 to 

•• eai4 au ot !WO HU4re4 8114 Fl:f17 ftleu•ut (ta,1,000.00) 

Dol.l.ua, which 4eben 1m.Na ab.all be aeovet 11poa •h• ore41 t ef 

"11• Oo:rporat1tn at wse, 1a4 shall lte a Clllug• u uNiaatwr 

preT14e4, 11.pon ~• prooeeA• ot "1l• eel.• ot all or an7 of 1m• 

lante which have beoo• \he properv of th• Ouporaticm at lax 

Sale hel4 \7 '11• Coll••t• ot a, Oorporatia te-. pan 

1,10. 1,11 .... 1,21. the Pi4 d•benw.n1 -.hall-· :t.uufl. SD 

n.oh teiiomma\1ona ari4 m noh form as ._ Qou.oll. •7 t•t•nla•. 

u4 lhall llav, Nme•4 tlheJ't1o •••- to:r •• lll.t•r••• tit•r•o• 

at •• nu ,t J'S.ff au4 ••-h.al.t (~) »• •••-- p•r aamua, 
:,ap.ble half J'.Ul.J' OJl the thlr\Sie11l (JOtil) 4W ,t lae ad. tll• 

!hiri7-tun (Jlat) ta;r ot »•••••r in •Mh &4 tTeq year 

luring "11.• eurrao7 ot tu 1a14 t•lt• mee, •' •e.11. l>o$ aa to 

Pl'UlOipal .. , .,_. •• , be pa,able ... •• J'I/ UlOQ&l eff1o• of 1M 

Itct,al hi& ot Oeada a'\ lew •••inater. Jri ,1a oolv.mltia, or a, 

lfontr•al, Qubeo, or at •• 01,1 d ltw l'o:rlt 1n •• U'n1'kf. Stat.a 

et Aae:riea. •• the :prlnelpal of -. •al& '•'•• -.V•• llhall 'be 

pa7a'ble a •• Db'.,.•fire\ (Jl•t) tlq •:t l)N••ll•.:r• 1,2,. 

a. n. onnoiil. _, aeu •• ••ti.4 4•'b•1't.ft•, aa4 aall 

.,..., ner 11M ,_._..,, of ell.Ill •ale to t'h• ~•p.1 Bank of O•a&a 

tor the P-»••• d :retumg the o\Jlip'iion atueaatt. • 

J. ••• u.,.11 l>• ra1ae4 ant levied eau1ull;J '»7 a •1••lal 

rate nttieteat therefor a all ratea'bl• lenu er wawabl• lanu 

an4 s.aprev•••• wl am •• Umt t• ef the 1&14 »:aio 1:,a l1 t7 th• 

PIil of !Dlirtee fteuanl leTen JI_.re4 u4 Jt.f'7 (tlJ, 7J&.oo) 

l>ellare tor th• :pa111•n t et tn\er••t at '11• rat• aforeaa.14 on ,he 

aa14 de'b•~•• '11-• aat4 •»••ial rate• )e in "411101\ te all 

ollaer ra wa to be levteA &114 acUeotel bl the °'' l{\U1t,o Spa U t7 

iuia,r the evnno7 of tll• aa14 itl>•aiu• OI' u, of 'bk•• 

4. •• p••••t4• et tilt salt of a»7 • all. ef ~he laa41 

aoquJ.r•4 l>7 ~• ooi,watto». of th• J>uv1t1' ot JVJUL\f' at•• TU 

Sale hel4 for •• par• 1,20, 1,21. an4 1,u aa h•reia\etore 
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r.,,. ...... ah&ll ,. 4epoa1ted to 'ih• •redlt ef •• linking FU.BA 

for •• repq,J1111nt o.t ••· prinoipal aua of •• ieb,enw.rea 

au'1:loriae4 \7 tht.a 17-l.aw, ut euah proeee41 lb.all be Aepoaited 

w •• orecU.1 of 'the ea14 Sinldn,r ha4 fenhwitb. 'lll)OD auh 

monep oomf.ng 1n\o the poaaeaaion of the Oorperation. 

J. Prorte1on shall be -4• 4111-1.Dg ••• an4 ne.,-7 par ot 

1h• Ollfffllctl' o'l the ••14 4ellen1n.tNa 02r •1 of -.-. tor 'Ille 

pa7Mrrt; - •• oret.1, of a ISald.ng J'\m4 fer •• repa,-111 of the 

pr11u.,tpal of the •14 lOM, of •• BUil o:r Jllft7 !houai 

(t,0.000.00) Doll.Na an4 ._..re ea.U 1M ralaet an4 1-TiM in eaoll 

and ftf'ffJ ,-u af'<\er ihe fir•• ,u.r • tv:a.n, •• ou-nno7 of •• 

aa.14 A•bentuea or •1' of 1h.em, la7 a apeo!al n.w e11:et101an, 

iherefoy on all lb• J.'ateal>le lanb or :ra'ka)h l.Nlcla aa 
improvemente w1\ld.n the 1W 1a of till• aa14 }(lm1o1pal1tJ, •••h 

nm aa •7 \e ••••IIN7 lo mak• up Ce Utter••• ••••• 1he 

to-.1 aaoa• requue4 tor fUnktng lhtni an4 'tile total _.., whioh 

ma7 be ra1ee4 \7 ,he ea.le of laa4.a u h•remlleto•• meat1one4, u 

tollowa;• »-tac 1,2, n.oh •ua ae •"I-.. nneaau7 1K> .-k.e •• 

ft"8.l aaout a'I •• ored1'1 of ~• &:blkina Fv.nl FUt7 Thouant 

(tJo,000.00) :Doll.are; 4v:lng 1,1, nob nm u •7 be ••••• .. r1 

10 make tile total &IIO\Dlt a'\ the oJ'e41 '\ of -.h«l Sinklna Fmu\a 

one Ha4nt Tb.ouean4 ($100,000.00) Dell.are; tutag 1,21 n.oh eum 

aa ma7 be .. ••••ar7 to •lte •• 10tal amou '\ a• the ol'e41" of 

1.b.e SiDk:lJlg J'D4e one K1Ulire4 ant Fifty Thouae:n4 (tl.JG,000.00) 

Dollar•; lvlng 1,1a BUh 8Ulll .... ., b• •••••• .., W maJt4J •• 

total aDlO'U, a 1 •• orea1, of th• I Ulltill& Jl\1'a4a two Hua4r•4 

Thouazul ($200,000.00) l>ollar1; and 4ur1ag 1,z, 111.oh aum ae •1 

be n.MeaaarJ to Jake the aac.nmt at the ere41t of 'ihe IU.nk1ng Flmda 

!1ln HU114l:'e4 ant Ftn7 tilouan4 (taJo,000.00) »ollara. 

,. De Oouo11 •1', w1 th 1me oonaea1i of tb• llolc.\er of 

an7 4ebeniure, repa7 nob debenture at any time ou, of •• mo:ne;y 

at the ore411J of the 81nld.ng Fmld prortdet 1U14er '111a B7-law mul 
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an7 debenture ao repa14 llhall be tor1ihw11h oanoelled. 

7. Tb.11 B7-law ahall take etteo'i upon being f'inalq 

passed end •Y be ei ted aa "lHJR?iABY TEMi?ORARY DEBENTURE 

BY-LAW, 1,24"• 

])QBE AID PASSED 1n Open Oounoil ih1a Twent7-four11h 

(24th) 4a7 of Januar7, 1,24. 

RECONSIDERED and fin.all;, paaeed 1h18 Fourth 

(4th) · 4a7 ot Feb J"Uar7, 1 j 14 • 

//} / /t ,,.--</.-;; j 
{l //: tY'J' j'-): iA;;:,-·3-· 

R !IE V E. 

~ R. ~ J 

.cs:= ·o L"E R K. 

I, Arthur G. Moore, Clerk to the Munio 4>al 
Oounoil of the Corporation of the Distriot 
of Burnaby, hereby certify that the fore­
going is a true oopy of a By•law passed by 
the :Munioipal Oou.noil on the Fourth (4th) 
day of February, 1924. 

~A~✓ 
CLERK. 


