CORPORATION OF THE DISTRICT OF BURNABY

BY-LAW NO. 3082.

A BY-LAW %o enable the Corporstiom of the Distriet
of Burnaby to raise by way of loan the
sum of Seventy thousand (559.aa9.) dollars,
for School purpeses. ‘

WHEREAS the Board of School Trustess of the Disiriet of
Burnaby, in pursusnce of the powers granted to them by the
"fubllie Schools Aet"” have csused %o de prepared and laid before
the Municipal Council & detalled estimate of the sum required

to meet the specisl or extra-ordinary expenses of the Board,

RRAS the seid estimnte of sueh speolial or exira-
ordinsry expenses amounts to Seventy thousand (§$70,000.) deollars,
ascovrding to the statement following, namely:-

(a) HNEW BCHOOL BITES

Burneby Horth High Scohool $1,210,00
(b) EEW SCHOOL BUILDIKGS

Howard Avenue 4 rooms 20,350,000

Riverwsy West 1l room » 000,00

Purnsby Xorth High School 8 reenag 31,689.00
6 rooms to be duils

(e) FURNITURE & EQUIPMENT FOR HEW SCHOOL BUILDIEGS

Equipment for Elementary Schools - 5,000.00

Rquipment for High Scehools 4,000.00
(d) ALPERATIONS & ADDITIONS TO OLD BUILDINGS

Inman Avenus 4 rooms 17,608.00

Douglas Resd 2 rooms 5,630.00

Schou Street 2 rooms 4,200.00

(s) OTHER SPECIAL OR EXTRA-CRDIEARY REGUIRKMENTS
Cleering and grading approximetely 2 1/2
acres for Burneby hoerth High Scheel  1,875.00

$94,562.00
lLess Government Grant of 1/3 of $82,477.00 27,492.00

Total required as Extra-ordinary Expenditure $67,070.00

Estimated coste incidental te this By-law
and discomnt on dobentiures 2,930.00

Total required QZQ,QQQ.GO




AND WHEREAS it is necassary to reise the reguired sum to
defray the above expenditure upon the credit of the Mumiocipality,

AND WE

EREAS the whole rateable lasnd ard improvements of
the sald Municipality mccording %o the last revised Assessment
Roll thereof iz Beventeen million eight hundred and Lifty-two
thoueand ($17,852,000,) dollars,

AND WHEREAS the exiating total debt of the Munieipality
excluaive of the debt 0 be created by this By-lsw is One millien
nine hundred mnd forty~four thousand four hundred and seventeen
($1,944,417,.) dollars, exslusive of local improvement debis
seoursfl by specisl rates or amsessments, of which none of the

prinoipal or interest i im srrear,

AND WAEREAS the amcunt of the debt whioh this By-lew is
intended to creste is Seventy thoussnd (§70,000.) dollars,

AFD WHERBAS the estimated smount required %o be raised
annually for twenty (20) yesrs fer payment of the debt is the
sun of Two thousand three hundred and fifty-cne (§2,351.)
dollars and for paying the interest the sum of Three thousand
eight hundred and fifty (§3,850.) dellars,

HOW THEREPORE the Muniocipal Council of the Corporation of

the Distriect of Burnsby ensctas, as follows:-~

1. It shall be lawful for the Reeve and the Clerk of the
gaid Munloipslisy te raise by way of loan from any person or
peraocns, body or bodies corporate who may be willing to advanoce
the sams on the oredit of the Corperstion any sum or sums of
money not exceeding on the whole the sum of Seventy thousand
($70,000.) dollars and to issue debentures therefor in such
sume &8 may be required being not less than Ome hundred (§100.)
dollars eocoh and all such debentures shell be sealed with the
seal of the Corporation signed by the Reeve and countersigned by



the Clerk thersof or by such other persocn or persons ng the
Counoil msy by rescluiion dirsct.

2, The said debentures shall be payable on the Thirty-
first (31st) day of December, 1942, at the Reyel Bank of Cansds,
Bew Vestminster, British Columbis, or Mentresal, Quebec, and
#hall bear interest ét the rate of five &and one-half (54%1) per
eentum per annum, payable half-yesrly om the Thirtieth (30th)
day of June and the Thirty-first (31st) dsy of December in each
end every year &nd the dsbentures shall have sitmched t¢ them
coupone for the payment of interest whieh ssid coupone shell be
paysbls at the Royul B&nk of eana&a, Keow Veatmirgster, ¥ritish
Columbia, or Montresl, i(umebec, and the signstures to the interest
coupons may be either writtern, stamped, printed or lithogrsphed.

3. A speoisl rate on the dcller shall be levied and raised
in each year in sdditien to all other rates on all the ratesble
land or lend snd improvements in the Muniecipality ef Burneby,
sufficient to pay the interest upon the debentures umd Ho creste
& sinking Tund for the payment of the prineipal thereof when due,
subleot to any sct or snsotment respecting the same.

4, Subject as afereseid there shall be ralsed ammunlly by
special rste &3 aforeseid during the eurrency of the said debentures
the sunm of Three thousand eight hundred end fifty ($3,850.) dollarse
for the payment of the interest thereor snd the saum of Fwo thousand
thres hundred and fifty-one (§$2,351.) dollers %o provide a
sinking fund for the payment of the prinecipsal.

5« Hothing shall be done in the way of sequiring sites for
or proceeding with the work mentioned in the recitel of this
By=leaw until the dedentures suthorised by this By-iaw bave deen
sold at a2 price to realise & total minimum sun of Sixty-seven
thousand nine hundred and thirsy-five ($67,935.) dollars apd the
proceeds have been received by the Munieipsl Treasurer.

6. This By-law shall take effect upen being finally passed
and mey be cited es "BURNABY SCHOOL LOAN BY-LAW, 19227,



7« ‘this By-law before the finsl passage thereof shall
receive the sasent of the electors of the sasid Municipality in

the manner regquired by law.

DONE AND rASSED im open Council this Twenty-sixth (26%h)
day of December, 1922.

RECHIVED THE ASSENT OF THE ELECTORS this Thirteenth (13th)
day of January, 1923.

RECORSIDERED and finally passed this Eighteenth (18th)
day of Janusry, 1923.

(ZfHMYear  REEYN B

W/{J\"“L

< CLERK.

I, Arthur G. Moore, Clerk to the Municipel
Council of the Corporation of the District
of Burnaby, hereby certify that the fore-
going is a true copy of a By~law passed by
the Municipal Council on the Eighteenth
(18th) day of January, 1923

At (5 M
o ,

T "G LERK.




