
CORFORATION OF THE DISTRICT OF BURNABY 

BY-LAW NO. 380. 

A EY-LAW to authorise the exeout1on of an Agreement 
between the Corporation of the District 
of Burnaby and the Royal Bank of Canada. 

THE MUNICIPAL COUNCIL of the Corporation of the District 

of Eurnaby enacts. as follows;-

1. It shall be lawful for the ReeTe and the Clerk to 

affix the Corporate Seal and tc sign an Agreement with the 

Royal Bank of Cane,da 1n the form of and all 1n accordance 

with the terms and oonditiona set forth 1n the draft 

Agreement attached to and forming part of this By-law. 

2. This By-law may be oi ted as the "BURBABY HYP01l!HECATIO.N 

OF DEBENTURES BY-LAW, 1922. 

DONE .AND PASSED in open Council this ,Fourth (4th) 

day of December, 1922. 

RECONSIDERED and finally passed this Eighteenth (18th) 

day of December, 1922. 
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I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the Distriot 
of Burnaby, hereby certify that the fore
going ia a true eopy of a By~law passed by 
the :Muni o ipal C ouno 11 on the E igh teen th 
(18th) day of December. 1922. 

D 0 ... r ~J l~C,, L E R K. I r .~ , 1'-\ , • -- ' . . -~ 



e 

TB.IS INDEJITURE uie en the Ei~hteenth day of December, 

one thousand nine hllJldred and twenty-two. 

BETUEI: 

SE CORPORATIOB OJ' THE DISTRICT OJ' Btm.lABY 
Hereinafter called "the Corporation" 

07 !Kl FIRST PART 

A ID: 

THE ROYAL BANK OJI Oil.ADA 
Hereinafter oalled nthe Bank" 

OF TD SECOBD l? AR! 

WI!fJIISSE!ti that whereas the Corporation is indebted 

to the Bank, at the date hereof, 1n 'the Blllli of Two h1UJ.4red and 

aevent7-seven thouaan4 ($277,000.) Dollars, and 

WlllffllU.S '1>.e seourit7 hypotheoated for the p&J]llent 

of the aaid clebt has been reduced b7 the sale of lan4a for 

arrears of taus. and 

WHEREAS it is desirable and ez;pedient that 

additional aeeurit7 should be hypotheoated. 

'l'HE PARTIES hereto covenant and agree, as follows:-

1. !he Corporation undertakes and agrees to deposit with 

tbe Bank tell (10) Debentures of the Oorporat1on each for the 

sum of Ten thousand ($10.000.) Dollars, 188\l&d under authority 

of By-law No. 363 of the Corporation, end maturing on the 

Thirtieth (30th) day of June. 1927, and to hnotheoate the 

said Debentures as additional security for the payment of all 

or any 1ndebte4nees or liability of the Corporation that may 

be outstanding and unpaid from time to time. 

2. The Bank undertakes and agrees to accept the ten (10) 

Debentures, as aforesaid, u a4dit1onal collateral aeourity 

(for One hundred thousand ($100,000.) Dollars of the amount 

owing by the Corporation to the Bank) as aforesaid. 

3. It is D1t1.t11all7 understood and agreed. that no interest 

on the ten (10) Debentures deposited aa collateral security aa 
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aforesaid, shall be paid to the Bank unless and until the 

Corporation ahall have defaul~d 1n the paJDlent of its 

illdebte4neae to the Bank. 

4. It is mntuall7 understood and agreed. that the 

Corporation shall have the right to repay before maturity any 

portion of the said sum of One blll'l4red thoueand($lOO,OOO.) 

Dollars in awu of Ten 'thousand ($1O,OOO.) Dollars or 

ml tip lea thereof. and upon the repaJment of any awu of Ten 

thousan4 ($10,000.) Dollars or multiples thereof, the Bank 

will forthwith oancel and deliver to the Corporation such and 

so man7 of the h1,po1.hecate0 Debentures u shall be equivalent 

to the amount ao repaid, and interest upon. the amount ao repaid 

shall thereupon cease and determine. 

5. Nothing herein contained shall be deeaed to preJudioe 

or to vary 1D any manner the present righta amd remedies of the 

Bank to enforce payment of the liabilities of the Corporation 

as representet by the :eromiaaory Notea given from time to time 

b7 the Corporation to the Bank. 

II WIDES$ WHERmF the parties hereto haTe oauaed 

these presenta to be executed by the proper officers. 

S IGlf.lUI SEALED AND DELIVERED : 
in the presence of: 
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