
-=-

CORPORATION OF m:m DISTRIOT OF llU:UABY 

BY-LAW NO. ]62• 

A BY-LAW to enable the Corporation of the Diatriot 
of Burnaby to raise b7 war of loan the sum 
of One hundred thousand (tloo,000.00) 
Dollars. 

of the Munioipal Aot aa 

amende4 bJ Seotion 14 of the Municipal Aot Amendment Aot 1921 

Seoond Session, the Oouno1l of &JlJ Munioipality ia authorised 

to borrow auoh eums of money as maJ be neoesear7 to redeem 

obligation• of the Munioipality outstanding whioh are eeoured 

by h1J?0°"1eoat1on of arnara of taxes and to pledge a.e seourity 

for the aum advanoed all or a.n;y of the lands and the prooeede 

of the sale of lands acquired through tax eal.• proceedings 

A.ND WHEREAS the Corporation of the Dietrict of Burnaby 

wa.e on ~h• Th1:rt27-firat (llat) day of Me.7, 1922, a.n4 is now 

1ndebtea. to the Royal Bank of Canada in the aura o:f !We hlU1'1.re4 

and twenty-seven thouaand eight hundred and twelve (t227,812.oo) 

Dollars wh1oh is seoured by authority of Section 134 of the 

Municipal Aot by hypotheoation of arrears of taxea owing te the 

Munio1pal1 ty of Burnaby 

AID WHERlliS owing to the non-pa1Jllent "° th• aaid 

Corporation of taua on lands within the Municipality it hae not 

been possible for the said Corporation to repay the said eum 

AND mEREAS 1t is deairable to partially redeem the 

obligation aforeaaid by paying the sum of One hundred thou.sand 

($100,000.00) Dollars to the Royal Bank of Canada and to issue 

debenturea of the Corporation for auoh purpose and to pledge 

the lands acquired by the Corporation through tax sale 

proceedings at its tax eale held 1n 1920 and the proceeds of the 

sale of euoh lands as seouri ty :for suoh debentures. 

AND Wl:IEREAB lands of -t;he eetimated value of TWo hundred 
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and five thousand three hundred and ninety-two (tao;,J92.oo) 
Dollars were aoqu1red b7 the Corporation 1n default of other 

purohaeers at 1 ta tax sale held in th• 7ea:r 19 20 and euob 

lands are now registered with 1n4efeaalble title 1n the name 

of the Corporation of the District of Burnaby 

AND WHEREAS the amount of the debt wh1oh this By-law ia 

intended to create 1a One .hundred thouea.nd ($100.000.00) 

Dolle.re 

A.ND WBJIREAS the eat1mate4 amount required to 'be ra1ee4 

annually for pa.yment of the debt 1e the eum of Twenty thousand 

($20,000.00) Dollars and for paying the 1ntereet on the aa14 

awn of One hundred ihouaand ($100.000.00) Dolla:ra at tiv• ant 

one-half (,ti.) per oen"1lm per annum 1a Five thou.aana. five 

hundred (t,,100.00) »ollara. 

SE M.tmIOIPAL OOUHOIL of lhe Corpora11on of ~he Dia,riot 

of BUl'llabJ enaote as follows:-

1, It ahall be lawfQ.l for the Reeve a»d. Clerk of the 

Corporation of the D1atr1ot of Burnaby to borrow or raise by 

loan from any person or persons bod7 or bodiee corporate who 

may be willing to advance the same on the oredit of 1he 

Corporation and on the eeouri ty of 'bhe lands acquired b;y the 

Corporation at 1 ts ,ax ea.le held in the year lU.neteen hundred 

and 1went7 (1,10) an4 the proceeds of the aal.e of auoh lands 

auch aum or aWH of money not exceeding in the whole the eu.m 

of One hu.ndre4 thousand (t100,ooo.oo) Dollars and to issue 

debentures therefor in such denominations as maJ be req~ired 

being not l••• than One Hundred (fl00.00) Dollars eaoh and 

all such debentures shall be aealed with 't;he seal of the 

Oorporation signed by the Reeve and oountereigned by the 

Olerk thereof or by auoh other person or persona as may be 

authorised so to do b7 by-law of the Counoil. 

2. SUoh debenture• ehall be dated June Thirtieth (}0th) 

1,22. and shall be pa1&,ble on the Thirtieth (JO'ih) d&J of June 

One thoueaxu\ nine hundred and twen'iy-aeven (1927) a 1 ihe RoJ&l 
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Bank of Oanada in the Cit7 ot Va:noouver, Brii1eh Oolumbia, or 

1n the Oli7 of Toronto, Ontario, or in the 0111 of Montreal., 

Quebeo, a1 ~h• hold•r'e option and shall oee.r interest at the 

rate of five and one-half (jtf.) pe:r oentum per annum pa1&-ble 

half yearly on the Thirtieth (JOth) da7 of June and the 

thirty-firat {Jlat) day of Deoember in eaoh aad every yee:r 

until said debentures are pa14 Nld the aaid debentures shall 

have attaehed to them coupons for the p&Jment of interest wh1oh 

eaid ooupone shall be pap.bl• at the Ropl Beak of Canad.a in 

1ale 01~7 ot Vanoouver, British Colwniia, or in lhe Oit7 of 

Toronto, Ontario, or in lhe City of Montreal, Quebeo, and the 

signature• to the interest ooupena may be either written, 

stamped, printed er litlu,,paphed. 

J• !l!he aa1d land• acquired by the Corporation throqh 

tax aale prooee41ng1 at 1 te tax aal• helcl in the ,-ar 1U.ne1ut•n 

hundred and twenty (1920) and all prooeeds from ihe sale thereof 

are h•r•by pledged as aeourit7 for the p&1D1ent of the aaid 

debentures and the in~erest thereon and the Oorporation ia 

hereby authorised to enter into an7 agreement whioh may be 

deemed adviaable bJ wa7 of tur'iher assurance for auoh pu.rpoae, 

ant the aa14 lan.c\a ehe.l.l not be reserved from aale or lea•• 

during the life of a117 of the deben'tiUrea autb.oriaed b7 'bhis 

By-law. 

4. fl>.• prooee<l.s of the eale a!xaaq or lease of an7 or 

all l.ande aoquired b7 the Oorporation of 1lh• District of Bvnab7 

at 1 'tla Vt.x eal.• held in the 7eu Bin•~••n hundred and twenty 

(1,20) and for which ~he Oorpora11on now ha• tndefeaeible title 

ah&ll be 4epoe1te4 b7 the Municipal Treaaurer 1n a separate and 

apeoial aoaount in a Chartered Bank in the name of th$ 

Oorporation of the District of Bu.rn.aby fo:r '\he repayment of the 

prino1pal eu.m of the debenture• issued under 1ihia By-law 

together with 111'\iererat and the interest ahall b• payable out of 

the aaid apeoial aooo'\Ult and the principal a, the maturity of the 

es.id deben'buree and u'iil there is at the credit of th• said 
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apeo1al aooount an amount suffio1ent to pa;y 'the said 

iebenturea at maiurit7 and the interest on the said debenture• 

,he prooeeda of the sale or lease of the lands acquired by 

the Corporation of the Di1trio1 of BUX"Daby at its tax sale held 

1n the yeai- 1$.ne,een hundred and twent7 (1920) ahall be paid 

into the aa14 aooout but not otherwise and after there is w:i 

amount at the credit of the said special acoout sufficient to 

pay the said debentures and 1n'terest the proceeds of the sale or 

lesae of la?J.41 aoqu.1re4 b;y the Corpora:bion a'\ 1,a tax sale held 

1n the 7eN' lU.neteen hunbed and '1ren,,- (1,20) 1hall be applied 

io the fellowtng purpo••• and no other, that 1a to 1a1:~ 

(a) To the repu.rohNe at a prioe not ezoeeding par 

value and aoorued interest of an:y of "h• ou'ietancU.ng 

debentures of the Oorpora,1on 1nelud1ng ihe issue of debenture• 

issued under By-law No. 20.:,. 

(b) In the event of it bting found impossible to 

effect "11• repuohaae of the outstanding deb•n1ures of the 

Corporation at a pr1oe not exceeding par value aad aooru.ed 

interest then euoh proceeds shall be relatively proport1one4 

and 4epoa1 ted to 11be oredi t of the a inking tu.nda of the 

outatanding debentures issued b7 the Corporation. 

J. The Oorporation ma7 with 'ihe oonsent of the holder 

of any debenture iasued under this BJ-law repay auoh debenture 

at eny time out of the money at the credit of the speoial 

a.ooount provided under thie By-law. 

'• Any debentures purchased under the provisions of 

this By-law ab.all upon coming into the poeseasion of the 

Corporation be forthwith oanoelled by the Mu.nioipal Treasurer. 

7. !he ps--ooeeda o'f the aaJ.• o:t th• 4eben1n:u:-es issued 

under this By-law shall be paid 1io the Ro,al :Bank of Canada 

to redeem to that extent the said obligation of the 

Corperatton uow outstanding secured by hypotb.eoation un4er 

Seotion 1;4 o~ 'ihe Mim1o1pal Act of the arrears of taxea 

owing to the Oorporation of the District of :Burnaby. 
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8. Thia By-law shall take effect upon ita being 

finally passed end registered. 

9. This B;y-law may be oited ae ")UR.NABY Dil.&ORARY 

DEBENTURE BY-LAW, 1922°. 

DONE A.ND EASSED in open Council this Twenty-seoond 

{22nd) day of May, 1,22. 

RECONSIDERED and finall7 paase4 thia Fif~h 

{5th) day of June, 1,22~ 
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c:£✓/ A?11~ Rm!WE. 

n, . p -f;_M ~ / 
~ ~ u CLERK. 

I, Arthur G. Moore, Clerk to the 1':Unicipal 
Council of the Corporation of the District 
of Burnaby, hereby certify that the fore­
going is a true copy of a By"law passed by 
the .Municipal Council on the Fifth (,5th) 
day of June, 1922. 

~-e~~ J 

E CLERK. 


