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A BY-:LAw to Dabl• 'ih• Corporation of the D1atr1et of 
ltttrtla'b7 • raiee bf wa7 of leu Thirt;r 
Douet ($JO,OOO.) Dollal'e tor Sohool purpo•••• 

WBJBl&\I th• Board of Schc,ol !fruaw•• ef the »1s'iriot of 

:Bvnaby 1a pvaua•• of the powere pant.4 io \ham l.ty the "Fu'bllo 

Sehoela Aot" llaTe eau•4 to be prepare4 aa4 la14 before ihe 

hnio1pal Coueil a le-tailed •atimate ot th• 8111l Nquiret to ••t 
the apeoial er estnorilnr7 •%.P•n••• of th• loar&. 

AID WllDBAI •• aa14 eettmaie of noh epeotal or 

e:xtrao:t4inar1 hP•••• amouta te '1:l1rtJ fhouea4 

a<usol'lblg ff 'lhe ••tement tollowtng, n_.17; 

••• •tx 1'001H4 High School \>111141.llg at 
l:!qnaJ .... , • 

L••• loTeft'Udnt Grant. 

!okl required as Extraorl1nar7 
B:lq>enulnr• tor building. 

Bqui:pldllt for Righ Rchool. . 
18'11-.'9« cute incidental te this 

J;r-law. 
a.,tuw cl1Hout cm t•lHt111na.r••• 

(tJo,ooo.) »ollan 

t,1.,00.00 
. J.O,JO~.oo 

$2J,OOO.OO 
;,000.00 

J00.00 
~.1oq.qo 

toul requlret ••*•·· t,0,000.00 
I f t 

1, 1• n•o•••ar1 to raiae '11.e required au to 

t•fn.7 the allOT• ex;pen11-.ar• upon the ered.1 'l o.f '1le Mlmieipalt t7. 

AID &DIAS "11• Whole rateable ln4 u4 111Jrov••nts of 

the aa14 Mudeipal.:lt7 -.ocordiag to \he laet reT11ecl ••••••••t 
roll thereof ta lixt••• ld.lliori, 1i~• 1'ran4••4 u4 tort7 1.hov.ean4, 

fov bu4"4 aal tflb\J••S.1ht ($1,,)40,411.00) :Doll.Na. 

AB» •nJWJ the utal en•iling '••• of ta. .1u1e1pa1.1,, 

ealui ve of •• lebt te lte orea t.a bJ •1• :s1-1aw 1• !ft 1111.11011 

an.4 '\Went1-1wo thouaancl, foM' hu4re4 ana aeveate•X1 {f,2,022,417•00) 

llollan. ••1••1-... of leDl tm,roTemttB\ f.•l)ta eeovecl 'b7 ttpeeial. 

rates oi- •••••-'•• of which none of \he pttUleip&l or 1ater•at 

1• in •rn••• 
ADJ tUDltEAI ihe amoun, of the 4•bt whictl\ tili• »1-law ie 

bl te1ul•l to ····- la ft.irty !h&aa&Bi ( f JO, 000 • 00) V.lla:r• • 

.Alill WIDIAS the eatiMted aae1UJt req111re4. io l>e rat••• 

an:n:u.117 for fift••a (lJ) ,ear• for pa,menl ot •• tel>t is ,,he su 

1r 



-2-

et Oae tboaa&Jtl tev 1nuu1red and 111n•i7'"'6 i.ght tellar• arui 'iwen t;v

fi ve oenta ($1,,,1.2,s}. e.nd for pa.Jing 'the :Lntertat On• thoaaan4 

six lnm4nl ant tttt7 (t1.,,o.oo) Dollars. 

DE KVIIODAt OOUIOIL of the Oorporali•n of lhe Diatr1o~ 

of Ihtmal.\7 therefore enao1a as toll owe: -

l. It e•ll \e lawful tor the R••v• ef \he ta14 JJlun1c1pali ty 

to rate• b7 wa1 ot lean from any peraen or ,-reon•, bo47 or bod1e• 

eorporate who •1 \e wUling to advance the ••• cm the ered.1 t of 

the C orpo:rat1cm an.7 au or aume of morie1 not t::meeting on ihe whol• 

'11• .. of ftirt7 !ho•eu.i (tJo,000.00) »ollan uut 'to iaeu.e 

4•ben'tuee therefoi- 1n suoh sums u may be reqa1N4 heiag not l••• 
than One Hu4n4 (t100.oo) Dollars •aoh and all noh 4ebenturea 

ah&U be •••1•4 wt tb th• seal of th• o orp on t1oa a1pe4 'b;r the 

R•••• u.4 oouwniped b7 the Olerk 11>.ereet or 'b7 au.ob. other p•reon 

or persona &e \he Ceuneil ma7 by reaolu\ioa Ureet. 

2. !rhe aa14 t.•bentw.ree shall 'be pa,a'bl• on the Jlei da; of 

»eoe1nber, 1,,, a'tt th• Royal :Sank of Oanada, Bew wea\minater, or 

Moninal, r:u.e\eo. aa4 ehall \ear tntereet at '1\e rs te of ,tt,. per 

atu1u pa,altle kalt ,-arJ.7 • the JOt,h daJ of Jue and Jls t d.aJ of 

».oftber ln ooh pd eTerJ ;rear e.n4 the 4ebefltv•• eball haw 

atiache4 to them eolt.J•• tor lhe paJlMll't of tnureet whioh aa14 

001tpoa• ehall ll• ,e.,able at the Ro,al Be.nlt of Cua4a, 1ft 

Wes•ln• tff, ». c., or Meatreal. '"iu•b••• ant th• aipa:tur•• ,o the 

mtereet oov.paa aa7 l>• •1 ,her wr1,,a. sMJl.f••• prtau@ or 

litbopephe4. 

J. A apeotal rate on •• 4e>llar ehll l>• 1"114 an4 raia•l 

1n eaeh 7ee.r t.a a441 ,1 on to all criher l'a •• on •ll Ill• :ra teal)le lui 

or lad an4 tmproveaen,a in th• Mlmioipali,1 of itt.rUlJ. euff1e1ent 

to pa7 -ih• tnten., 1a;poa ,ae lellen\u.a aiul to er••• a e1n.k1ng 

f'w!li tor the pa,-nt of the prineipal ther••f when tu. slll)jeot to 

NlJ ao, or eue-.nt r•speoting the aame. 

•• 1h1b~eoi as afoi-eea14 there shall be ra1••4 UJ1ua.ll7 07 

apeeial rate ae aforeea14 411:ring ~• ovreno7 of•• aait 4ebentur•• 

the PIil of One thoumul atx l'nmirel. u« f1flJ (fl. 6JO.OO) .Della.re 

for the pe.,-.a, o'.t ibe lnteresi ,her•on amtl tlle eu of One thouazul 

fev 1t.111ulred au& 11l.net7-etp, Aolla.ra ant '11e11t7-fiv• ••~• 
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($1.4,8. 2,) to prQT14• •inking fund for th• pa111nt of the principal. 

J. lo\h1ng ehall b• done in Qe n7 cf aoquir1ng alt•• tor or 

proceeding w1 th ~• work on ~h• sohool menticm•4 iJl '11• rec1 -.1 of 

this by-law etil ,he debentv.rea au\hor1ae4 b7 thi1 By-law haft been 

eol4 at a prioe to realise a total minimaa au of 1?Wen11-e1ghi 

\houean4 tiTe hllll4J-e4 ( ~18,,00.00) »o11a,.-1 an4 •• :proeeede haTe 

\ee:n reoei'ffA bJ the Mllalcipel Treuur•r• 

'• Thia l!y-law ehall \alte e:tfeot on 1 \8 being finall7 paa .. 4 

and ma1 be oi "94 •• "BurnabJ Sohool Loan B7-law, 1,11 ... 

7. fh.1a By-law De:tore \he final pa•aing th•r·tof shall reoei ve 

the aasent of ibe eleotore of 'the said Mun1oip&l.1tJ in 'the Jil&tmer 

required by law. 

DOllE A.HD l'ASSRD in open CGUJ'lcil this 27th claJ of Deoeml>er, 

1,21. 

RECIIVID th• aaaen, ot the eleotore th.la 14th 

Januar;v. 1,22. 

RrJOOIS-IDJREl:, and f tnall7 pasae4 ih1a 

Juu.ar7, 1,22. 

19th 
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I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the Distriot 
of Burnaby, hereby certify that the fore
going is a true oopy o~ a By-law passed by 
the Municipal Council on the Nineteenth 
(19th) day of January, 1922. 

~~Lrn:;, 
CLERK. 


