CORPORATION OF THE DISTRICT OF BURNABY.

BY-LAW NO. 289.

A BY-LAW to conserve certain assetes of the Corporation
of the Distriot of Burnaby.

WHEREAS, under and by virtue of an Act entituled "An ict
respecting the Corporation of the Distriet of Burneby, British
Columbie, " being Chapter Ten (10) of the Statutes of British
Cclumbie, 1919, the Corporation of the District of Burnaby was
suthoriged to raise by way of debentures, the sum of Four

Hundred Thousand Dollars ($400,000.00), &nd

WHEREAS, debentures to the amcunt of Four Hundred Thousand
Dollars ($400,000.00) were imsued by the seid Corporstion, and

WHEREAS, it was directed by the said Aet that certain
srresrs of texes, smounting to Pour Hundred Thousand Dollars
($400,000.00), togather with certain lands reverting to the said
Corporation at Tex Sales held in the years 1916, 1917, 1918, and
1919, of & value not less than Four Hundred Thousand Dollars
($400,000,00) should be hypothecated as security for the

repayment at maturity of the said debentures, and

WHEREAS, from end out of the proceeds of the collection of
the said arrears of taxes and of the sale of certasin parcels of
the said lsnds, there has been deposited in the Sinking Fund to
the credit of the seid debentures, &t the date hereof, the sum

of Three Hundred and Fifty-nine Thousand Seven Hundred Dollars

(@559. 700 'oa)’ snd

WHEREAS, the date of maturity of the gald debentures 1is
the Thirty-first (3lst) day of December, 1924, end

WHEREAS, there is &n unreslized snd unsold balence of

the lands whioh reverted to the said Corporstion at Tex Sales



held in the years 1916, 1917, 1918, snd 1919, and pledged as
hereindbeforse mentioned, and

WHEREAS, the estimeated value of the said unsold lands is
Ope Million end Fifty-seven Thouasand Four Hundred Dollars
(81,057,400.,00), and

WHEREAS 1t is demirable and expedient that the rescurces

of the said Corporation should be conaserved.

THEREFORRE, the Municipel Council of the Corporation of the

Distriot of Burnaby enscts as follows:-

1. PFrom and out of the proceeds of the sales hereafter made
of any or all of the Municipal Lands which reverted to the said
Corporation at Tax Seles held in the years 1916, 1917, 1918, and
1919, hereinbefore recited, there shall be created a Fund, which
shall be deposited in the Royel Bank of Canade or such other
chartered Benk &8 the Council mey from time to time by resclution
determine,

2 The Municipal Treasurer shell forthwith, upon the sale of
eny or ell of the said lands, deposit the prooceeds of guch sale
or seles to the credit of the said Fund.

3. The Municipal Tressurer shell forthwith, upon the receipt
of the monies due and payable upon outstanding Agreements for
Ssle of MunRoipal lends which reverted to the said Corporation
8t Tax Sales held in the years 1916, 1917, 1918, and 1919, snd
which heve been sold under Agreements for Sale, deposit such
monies to the oredit of the said Fund.

4, The monies deposited in the said Fund, together with such
intereat ae mey acerue thereon shall be used for the following
purposes, end for no other, that is to say:-

(a) For the re-purchase of any of the oﬁta%anding
debentures of the Corporation at current market
prices, provided such market pricea are net in
excess of the par velue of the said debentures.

(b) Such monies in the said Fund prhv&éb§ under
Section One of this By-law, es mey nol
immedintely be required for the purposes aeat out

in the foregcing Sub-seation "AW, sneit be
deporited bg ﬁhg Municipal Tressurer to the credit



of the £inking Funde of the then outstanding
Debentures of the Corporstion of the Distriot

of Burnaby, issued prior to the dete of this
By~law, and shall be deposited to the oredit of
the respective Sinking Punds, in the ssane
preportions as sach Sinking Fund bears to the
totel Sinking Funds then sccrued; and such deposits
shall be made until the smeuntas stending et the
oredit of the several Sinking Funds shall be
sufficient to amortize the then ocutatanding
Debentures st the maturity thereof, as set out in
the Schedule "A" sttached to this By-law.

5. 4Any snd all debenturocs purchesed as hereinbefore mentioned
shall be forthwith ocancelled, and the amounts required to be
raised for the payment of interest snd to provide for the
S3inking Pund shall be re-computed immediately before the date
of preperation of Estimetes for the next ocurrent yesar, snd suoh
re-computation shsell be st the same ratse and upon the same baeis
&s may have been provided in the By-law originally suthorizing
the issue of the Debentures which may have been repurchased
under Sub-section (&) of Section 4 of this By-law,

6. This By-law ghell come into effect upon the validation

thereof by the Legislature of the Province of British Columble,

This By-lsw mey be cited for all purposes &8 the "BURNABY
CONSERVATION OF ASSETS BY-LAW, 1%20"%.

DONE AND PASSED in open Council this Twenty-second (22nd)
dey of November, 1920.

RECOKS IDERED &nd finelly psssed this Sixth (6th) y/p
December, 1920. // /

I, Arthur G, Moore, Clerk tc the Municipal
Council of the Corporstion of the Diatriet
of Burnaby, hereby certify thaet the fore-
going is & true copy of & By-law passed by
the Municipal Council om the Sixth (6th)
dey of December, 1920.

CLEREK.




BURNABY CONSERVATION OF ASSETS BY-LAW, 1920.

SCHETULE "A",

TEY-TLAW DATE OF AECUNT GF ARFULL
RO. TERM. PURPOSE. ISSUE. ISSUE. SINKING FUED

LEVY.

8s 25 years %a terworka. Sept. 3, 1910 $22,650.00 §621.22
90 40 n %aterworks. Hov. 24, 1910 46,000.00 485.00
100 4 » ¥aterworks. Apr. 17, 1911 350,000.00 3, 684,00
67 25  » Schools. Mar. 24, 1910 16,500.,00 396,20
82 25 = Schools. June 20, 1908 12,500,00 312.15
97 40 v Schools. Apr. 10, 1911 76,000.00 800,00
98 40 = Schools. Apr. 10, 1911 8,500.00 69.45
50 » Roads. Mar. 27, 1893 25,000.00 Suspended.
59 506 = Roads. Mar. 17, 1894 10,000.00  Suspended.
78 506 » Roads. Jane 25, 1909 150, 000.00 984,00
101 40 Roads. Apr. 15, 19511 500,000.00 5,262.00
89 12 = Sidewalks. Get. 18, 1910 76, 0060,00 4,658.00




