
CORl'ORATION O.P THE DISTRICT OF :BURIABY. 

BY-LAW .NO. 282• 

A BY-LAW to conserve certain aseete of the Corporation 
of the District of Burnab7. 

WHEREAS, under and by virtue of an Aot enti tu.led 11An Aot 

respecting the Corporation of the District of Burnaby, British 

Columbia," being Chapter Ten (10) of the Statutes of British 

Columbia, 1919, the Corporation of the District of Burnab7 was 

authorised to raise b7 wa7 ot debentures, the sum of Four 

Hundred Thousand Dollars ($400,000.00), and 

WHEREAS, debentures to the amount of Four Hundred. Thousand 

Dollara ($400.000.00) were issued by the said Corporation, and 

~~DEAS, it was directed by the said Act that certain 

arrears of taxes, amounting to Four Hundred Thou.sand Dollars 

($400 • 000 .oo), together with a er ta.in lands r•verting to the said 

Corporation at 'lax Bales held in the yeara 1916, 1917, 1918, and 

1919, of a Talue not lese than Four Hundred Thoueand Dollars 

($•00,000,00) should be hypotheoated &e eeourit7 for the 

repa,ment at maturity of the said debentures, and 

WHJfflE.AS, from and out of the proceeds of the cclleot1on of 

the said arrears of taxes and of the sale of oertain paroels of 

the said lands, there has been deposited 1n the Sinking Fund to 

the credit of the said debentures, at the date hereof, the sum 

of Three Hundred and Fifty-nine Thousand Seven Hundred Dollars 

($}}9,700.00). and 

WHEREAS, the date of maturity of the said debentures is 

the Thirty-first (31st) day of Deoeaber, 1924, and 

WHEREAS, there is an unrealised and unsold balance of 

the lands whioh reverted to the said Corporation at Tax Sales 
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held 1n the year• 1916. 1917. 1918 • and 1919. an.d pledged aa 

hereinbetore mentioned. and 

WHEREAS, the estimated value of the said unsold lands is 

One Million e.nd Fifty-seven Thousand Four Hundred Dollars 

(t1.057,400.oo), and 

WI:IEREAS it is deeirable and expedient that the resources 

of the said Corporation should be conserved. 

THERBPOD, the Municipal Council of the Corporation of the 

District of Burnaby enacts as follows:-

l. From u.4 out of the proceeds of the sales hereafter made 

of an7 or all of the Municipal Landa whieh reverted to the said 

Corporation &t Tax Sales held 1n the years 1916, 1917, 1918, and 

1,1,, hereinbefore recited, there shall be created a Fund. whioh 

shall be deposited in the Royal Bank of Canada or suoh other 

chartered Bank aa the Council may from time to time by resolution 

determine. 

2. The Municipal Treasurer shall forthwith, upon the eale of 

any or all of the aaid le.nds, deposit the prooeeds of such sale 

or sales to the credit of the said Fund. 

3. The Municipal Treasurer ehall forthwith, upon the receipt 

of the moniee due and payable upon outstanding Agreements for 

Sale of Munloipal landa whioh reverted to the aa14 Corporation 

at Tax Salee held in the years 1916, 1917, 1718, and 1,19, and 

whioh have been sold under Agreements for Sale, deposit auoh 

monies to the oredit of the said Fund. 

4. The moniea depoei tea. 1:n the said Fund. together with suoh 

interest as me.J aoorue thereon shall be uaed for the following 

purposes, and tor no other, that is to sa1:-

(a) 

(b) 

For the re-purahaee of anJ of the ou,tatand1ng 
debentures of the Corporation at curren~ market 
prio•a, provided suoh market prioea are not in 
eaoeaa of the par value of the se,.id. debentures. 

Such monies in the said Fund prt>Ttlet under 
Section One of this By~law, aa •1 not 
immediately be required for the purpo••• s•t out 
1n the foregoing Sub-seo\ion "A", ahalk!. be 
deposited by the Munioipal Treaeurer to the credit 
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of the Sinking Funds of the then outstanding 
Debentures of the Corporation of the District 
of !u.mab;y. issued prior to the date of this 
!y-law, and ahall be deposited to the credit of 
the respective Sinking Funds, 1n the same 
proportions as each Sinking Fund bears to the 
tetal Sinking Funds then accrued; and such deposits 
ab.all be made until the amounts st&ndil'lg at the 
oredit of ~he several Sinking Funds shall be 
sufficient to amortize the then outetanding 
Debentures at the maturity thereof, as aet out in 
the Schedule "A" attached to this »y-law. 

,. Any and all debenturoa purchased as hereinbetore mentioned 

shall be forthwith cancelled, and the amounts required to be 

raised for the p&Jment of interest and to provide for the 

Sinking Fund shall be re-computed immediatel7 before the date 

of preparation of Estimates for the next ounent year, end suoh 

re-computation shall be at the same rate and upon the stlJlle basis 

as may have been provided in the By-law originally authorising 

the issue of the Debentures which may have been repurchased 

un4er Sub-seot1on (a) of Section 4 of this B7-law. 

6. This By-law ehall come into effect upon the validation 

thereof by the Legislature of the ?rovinoe of British Coluabia. 

!his »1-law ma;y be cited for all purposes aa the "BURNABY 

CONSERVATION OF ASSETS BY-LAW, 1~20"• 

DONE AID FASSED in open Council this Twenty-seoond (22nd) 

de,7 of November, 1,20. 

R.ECOJBIDERED and finally passed 

December, 1920. 

this Sixth (6.th) 4t11oJ 
! /,ll 

/,lt(A4UAd~ 
REEVE. 

c~~,~~• 
I, Arthur G. Moore. Clerk to the Munioipal 
Council of the Corporation of the District 
of Burnab71 herebJ oertifJ that the fore
going is a true oop7 of a By-law passed by 
the Uun1cipel. Council OD the Sixth (6th) 
day ot December, 1,20. 

OvixL0/4 t-r11-f_; f 

C • 0 L E'R K. 

H, 
' 



BUlfflABY COISERVATIOJ OF ASSETS BY-LAW1 1?20. 

SCHEDULE "A". 

!T-tlw »IH 61 IJIDDI t OJ DittlL 
1-0. TEBll. PUliPOSE. ISSUE. ISSUE. S IllllG FU.ID 

I.EVY. 

85 25 years waterworks. Sept. 3, 1,10 $22,,.50.00 $621.·22 

,o 40 " waterworks. BOT. 24. 1,10 46,ooo.oo -t8;.oo 

100 40 • Waterworks. Apr • 17, 1911 3.50,000.00 J.684.00 

67 2; " Schools. .Mar. 24-, 1,10 16,500.00 3,6.20 

82 2,5 !If Schools. June 20, 1908 12,.500.00 ;12.15 

97 40 " School.a. Apr. 10. 1911 76.000.00 800.00 

98 40 ft Schools. Apr. 10, 1911 8,500.00 ''·".S 
.so .. Roada • Kar. 27, 1s,, 2;.000.00 Suspended.. 

s, .50 • Roau • liar. 17, 1s, .. 10,000.00 Suspen4e4. 

78 .SQ • Road.a • Jue 2,. 1,0, 1.;0,000.00 ,a ... oo 
101 40 " Roads. Apr. 15. 1911 ;00,000.00 5,262.00 

89 12 fl Sidewalks. Oot. 18. 1910 70,000.00 4,658.00 


