
r, ' !t 

\ 

CORPORATION OF THE DISTRICT OF BURNABY. 

BY-LAW NO. 271. 

TO AUTHORIZE THE BORROWING OF CERTAIB YOBEYB from 
The Royal Bank of Canada, to meet the ourrent 
lawful expenditure of the Corporation of the Distriot 
of !urnaby. for the year 1920. 

WHEREAS it is neoeseary and desirable to borrow the sum of 

Three Hundred and Nine Thousand Five Hundred and Twl9nt7-one 

Dollars and Eighty-seven Cents (t309,521.87) from The Royal 

Bank of Canada to meet the ourrent lawful expenditure of the 

Corporation, whioh becomes payable out of the annual revenue: 

AID WHEREAS the said The Royal Bank ot Canada, has 

requested the Corporation to secure the payment of the same as 

hereinafter set forth: 

BE IT THEREFORE ENACTED by the Municipal Council of the 

Corporation of the District of Burnaby, ae follows:-

1. That the said Corporation be and it is hereby authorized 

to borrow from The Royal Bank of Canada the ewn of Three Hundred 

and line Thousand Five Hundred and Twenty-one Dollars and Eighty

seven Cents (t309,521.87). 

2., That the said Corporation be and it ie hereby authorized 

to pay to The said Bank interest on the said eum of Three Hundred 

and Nine :Thousand Five Hundred and Twenty-one Dollars ~nd Eig:~ty

eeven Cents ($309,521.87) at the maximum rate of six (bi) per oent 

per annv.m, whioh may be paid or allowed in advance by way of 

dieoount or otherwise howsoever, as they may deem best. 

3. That the said sum of Three Hundred and Nine Thousand Five 

Hundred and Twenty-one Dollars and Eighty-seven Cents ($}09,521.87) 

shall be re-payable on or before the 31st day of December, A.D. 1920. 

4. That the obligation to be given therefor shall be a 

Promissory note e1gned by the Reeve and Finance Committee and the 
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Clerk ot the Corporation, and shall bear the Corporate Seal of 

the said Corporation. 

;. There is hereby aet aside ae security for the payment 

of eu,h money wttb all interest thereon respeotively, the 

whole of all unpaid taxes assessed and levied in the said 

Dietriot ae shown in the Schedule to thi~ By-law. 

6. The Burnaby Temporary Loan By-law Ho. 2, 1920, being 

By-law No. 269 cf this Corpo~at1on, io hereby rapenled. 

TH IS BY-LAW MAY BE CITED for all purposes as "DISTRICT 

OF BURNABY GENERAL BORROWING AND BY.POTHECATION OF TAXES EY-LAW 

1920 11 • 

PASSED by the Oouno11 this Twenty-e1xth/(26th) day of 

April, 1920. . ... #;<'1 .. ·~ 
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Ctcd;.;.eh,frn-t, '--~ L E R K, 
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RECONSIDERED AND FINALLY ADOPTED by the Counoil, 11igned 

by 

the said Corporation en the Third 
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I, Arthur G. Moore, Clerk to the 
Municipal Council of the 
Corporation of the Distriot of 
Burnaby. hereby certify that a 
certified oopy of this By-law was 
deposited with the Registrar of 
the County Court. situate in the 
City of New Westminster, on the 

{rf J::t day of May, 1920. 

fu;{ Le.~~, 
CLERK. 

• 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the 
Corporation of the District of 
Burnaby, hereby certify that the 
foregoing is a true copy of a 
By-law passed by the Municipal 
Council on the Third (3rd) day 
Kay, 1920. 

~ ~ u-vµ_ • 

C L E R K. 
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SCHEDULE REFERRED TO DJ THE 

"DISTRICT OF BURNABY GENERAL BORROWilf G AND HY.FOTB.ECA'rIOJ 

OF TA.XES BY-LAW 1220. II 

ALL Unpaid Taxes for the year 1919. 

ALL Taxes for the ou.rrent year. 


