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Bnwc hcs in British Columbia ,,nlv 

! ' ; , 

~y-i4am nf fluitiripal OJnrpnratintt 

i&y-ifmu ~o ............. 2.,2.!! ... ... ... .......... . 

To authori ze t he borrowing of ce r tain monies from illl1r 1!loyal 1lla11k of C!lan&c\& 
to meet the current lawful expenditure of the Corporation of the . . . District 
of Burnaby . for the year 19.20 .•.. 

WHEREAS it is necessary and desirable to borrow the s um of $.50.000.00 ~ 
from Wl7r iRoyal 1llnnh of O:attabn to meet the current lawful expend itu re of the Corpor

ation which becomes payable out of th e annual revenue before the First day of Decem

ber next : 

BE IT THEREFORE £~ACTED by the Municipal Council of th e Corporation of the 
Dia trio t ot B\11"1lf).l,7 . as follows : 

1. That the said Corporation be a nd they are hereby a uthor ized to borrow 

from Wqr 11.loyal 1llank of <!.lunaoa the sum of $.'-.9. .... 99..9..~ C>O. • 

2. That the said Corporation be a nd they are hereby authorized to pay to the 

said Bank Interest on the said sum of $.5.0.0QQ~OO. at the maximum rate of 

'3-J~ .. J~.J .... per cent., per annum, which may be paid or allowed in advance by way 

of discount or otherwise howsoever as they may deem best. 

3. That the said sum of $?.~•()()(:)~QC>. ............. shall be repayable on or before the 

31st day of December next. 

4. That the said sum together with interest theron, shall be payable out of the 

Municipal revenue for the current year. 

5. That the obligation to be given therefor shall be a Promissory Note signed 

by the ~r Reeve)QP~IIQ>"Ji.Ja()tgc~••~ and the Clerk of the Cor

poration, and shall bear the Corporate Seal of the Corporation. 

PASSED in open Council this 16th 

RECO,NS IDU?K:r and fina:!.ly 

e 
... ...... day of Petl>ruery, .... :rtlQI ).,9 20. 

day cf lflebruery. 1920. 



I. Arthur G. Moore, Clerk to the Munioipal 

Council of the Corporation of the District 

of Burnaby. hereby certify that the attached 

is a true copy of a By-law passed by the 

Municipal Council. on the Twenty-third ( 23rd) 

day of February, 1920. 

CLERK. 


