
·, 

Form 16%. 
Branches in British Columbia ealy 

iy-iaw nf :llu11iripal Qlnrpnratin11 

i!ily-tGmu No . ... .... Z:4.5. • ....... .. .. .... . 

To authoriz:: th e borrowing of certain monies from &qr 1!\oyal 1.Bank of Qlmmha 
to meet the current lawful expenditure of the Corporation of the . . Dia.trlot 
of Burnaby, for the year 19.19 .• 

WHEREAS it is necessary and desi rable to borrow the sum of $50t 000.00 
from &qr Eoyal IBanlt of <£auaha to meet the current lawful expenditure of the Corpor­

ation which becomes payable out of the annual revenue before the First day of D ecem­

ber next : 

BE 1 T THEREFORE E:--. .. \CTED by the Municipal Council of the Corporation of the 
Distr.ict ... o.f Burnaby as follows : 

1. That the said Corporation be and they are hereby authorized to borrow 

from IDqr 1!\oyal 1llattk nf O::anaoa the SU m of $5.0., .. o.o.o ..• 00. 

2. That the said Corporation be and they are hereby authorized to pay to the 

said Bank Inte rest on the said sum of $,5.0._.0.0.0. •. 00, . . at the maximum rate of 

... Si:x: ............. ... ... .. per cent., per annum, which may be paid or allowed in advance by way 

of discount or othenvise howsoever as they may deem best. 

3. That the said sum of $.50, 000.00 ........ .... shall be repayable on or before the 

31st day of December next. 

4. That the said sum together with interest theron, shall be payable out of the 

Municipal revenue for the current year. 

5. That the obligation to be given therefor shall be a Promissory Note signed 

by the ~r Reeve) aiccbdt~~ and the Clerk of the Cor­

poration, and shall bear the Corporate Seal of the Corporation . 

PASSED in open Council this .. 7th. 
RECONSIDERED and finally pa 

/)1_ 
... ...... C..-:.. ............... ... . 

.... day of April, .......... 1919. 

ed t s 14th. day of April, 1919. 

n. . fl J~ iA frv>-t ., ~ .:::-1.. ... ,; ... ·\s·····--···· ·· ····· ....... ... ..... Clerk. 


