CORPORATION OF THE DISTRICT OF BURNABY.

BY-LAW NO. 244,

A BY-LAW to eneble the Corporstion of the District of
Burneby to reise by wey of loan the sum of
Four Hundred Thousand Dollars ($400,000.00).

WHEREAS under and by virtue of the powers conferred by "The
Burnaby Temporary Debenture Act", being Chapter 66 of the Statutes
of British Columbis, 1919, the Municipsl Council of the
Corporstion ¢f the District of Burnaby, is suthorised to borrow
or reise by way of loan, & sum not exceeding Four Hundred Thousand
Dollars (§400,000.00), which is the smount of the debt intended to
be oreated by this By-law, and

WHEREAS 4t is demsirsble snd expedient that the powers

oonferred by the said Act should be now exercised, and

WREREAS it will be necessary to raise in eamch and every yesr
during the currency of the s&id debentures, by specisl rate
sufficient therefor, the sum of Twenty-four Theusand Dollars

$24,000.00), for payment of interest on the ssid loen, and

WHEREAS in the event of the proceeds of the sale of the landa
scquired by the Corporaticn of the Distrlet of Burnaby at Tex 3Jsles,
held by the Collector in the years 1916 and 1917, end of eny lands
which may héraafter be acguired by the ssid Corporation under Tex
Sale of any lands upon which taxes are in arreasr &t the 3lsat.
December, 1918, together with the ccllection of arresrs of taxes
owing to said Corporstion on the 31lst. December, 1918, being
insufficient to provide & sum of Eighty Thousand Dollarse (¢80,000.00)
in each end every yesr of the currency of the said debentiures, it
will be necessary toc raise by special rate sufficient therefor a

gum sufficient to meke up the defioclt so csused, end

WHEREAS the totel existing debenture dedt of the ¥unicipality
is Two Million, Two Hundred and Twenty-four Thousand, One Hundred



end Fifty Dollars (§2,224,150.00), exoluding the amount of the
debentures hereinbefore referred to, and exslusive of loocal
improvement debt secured by special rates or assessments, of

which none of the interest or principsl is in arrears, and

WHEREAS the nett value of the whole rateable land and
improvements or resl property within the Munioipallty, sccording
to the last revised Assessment Roll, smounts to Sixteen Million,
Four Hundred end Forty-eight Thousand, Four Hundred end Twelve
Dollars ($16,448,412.00).

THEREFURE the Munieipal Council of the Corporation of the

Distriot of Burnadby enscts, ss follows:~-

1. It shall be lawful for the Reeve and the Clerk of the
Corporation of the Distriet of Burnaby to borrow or raise by way

of loan from any person or body or bodies corporate who may be
willing to asdvance the same, & sum not exceeding Four Hundred
Thousand Dollars {($400,000.00), which is the emount of the debt
intended to be oreated by this By-lsw, and to ¢suse the same to be
rlaced in the Royul Bank of Csneds &t Kew Westminster, B. C., to the
eradit of the said Corporation for the purposes set forth in the Ao%
hereinbefore mentioned, &nd to igeue debsnturea of the said
Corporation to the sum of Four Bundred Thousend Dollsre (§400,000.00).
The s8sid debentures ehsull be issued o oonsist of two hundred snd
£ifty (250) debentures, eech of the denomination of One Thousand
Dollers ($1,000.00), and three hundred (300) debentures sach of the
dencmination of Five Hundred Dollers ($500.00), &nd such debentures
shall have snnexed thereto cocupons for the intereat thereon at the
rete of aix (6) per centum per snnum, paysbls half-yeerly on the
Thirtieth (30%h) day of June and the Thirty-first (3lst.) day of
December in sach &nd every year during the currency of the seid
debentures, and such debentures shall bhe delivered to the
purchagers of the seme, and both as to prineipsl end interest

ghall be paysble at the Roynl Bank of Canade in the City of
Vencouver, British Columbis, or in the City of Torento, Ontiario,

or in the City of Montreal, Guebes, or at the offiee of the ssid



Bank in the City of New York, in the state of New York, in

the United States of America, &t the holder's option, end the
principsl of the said debentures shell be paysble on the Thirty-
first day of December, 1924, subject however to the provisions
of Section 6 of the sald ict.

2. There shall be ralsed end levied emnnually by & specisl rate
suffioient therefor on 8ll rstesble lend within the liwits of the
seid Munielipslity the sum of Twenty-four Theousand Dollers
($24,000.00), for the peyment of interest &t the rate aforesaid
on said debentures, the seid special rate to be in addition to
8ll other rates to be levied and collected in the sald
Municipelity during the currency of the ssid debentures or any
of them,

3. Frovision shall be made during each and every yesr of the
ecurrency of the seid debentures or eny of them for the payment to
the credit of & sinking fund, for the repayment of the principsl
gum of the emid loan, ¢f the sum of Eighty Thousand Dollars
($80,000.00), end there shall be rasised and levied in e&ch and
every year sfter the first year during the currency of the said
debentures or sny of them, by 2 specisl rete sufficient therefor
on ell the rateable lands within the limits of the said
Munieipality, such sum &8s may be necessary %o meke up the
difference between the total emount required for einking fund snd
the tote)l amount which mey be raised by the sale of lands snd the
acllection of arrears of texes &3 hereinbefore mentioned, as
followa: -

During 1920 such sum &8s may be necessary to make the totel
emount 8%t the eredit of the sinking fund Eighty Thousend Dollars
($80,000.00).

During 1921 such sum &8 mey be necessary to meke the total
smount &t the credit of the sinking fund One Hundred and Sixty
Thousend Dollare (§160,000.00).

During 1922 such sum &8 may be neceassry to make the total
amount &t the ecredit of the sinking fund Two Hundred and Forty

Thousand Dollars (240,000.00).
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During 1923 such sum &s may be necessary %o meke the total
amount at the credit of the sinking fund Three Hundred and
Twenty Thousend Dollars ($320,000.00).

During 1924 guch sum &8 ma&y be necessery to meke the total
emount at the credit of the sinking fund Four Hundred Thousand

Dellars ($400,000.00).

4. This By-law is passed in pursusnce ¢f and shall comply with
21l the provisions cf the "BURKABY TEMPORARY DEBENTURE ACT",
aforesaid, and all the requirements of the ssid Aet shsall be
deemed to bs inaorporsted with this By-law, '

5. This By-law ahall come into effeet on the Fifteenth (15th)
day of April, 1919.

6. This By-law may be cited for all purposee as "THE BURNABY
TEMPORARY DEBENTURE BY-LAW 1919°".

DONE AND PASSED in open Council this Seventh (7th) day of

RECONSIDERED end finslly passed this Fourteenth (14th) day of

April, 1919.
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I, Arthur G. Moore, Clerk to the Municipal
Council of the Corporation of the Distriot
of Burnaby, hereby certify that the fore-
going is & true copy of & By-law passed by
the Municipsal Council on the Fourteenth
(14th) day of April, 1919.

CLEREK.
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I, Arthur G. Moorse, Clerk to the Muniocipsl
Council of the Corporation of the District
¢f Burnaby, hereby certify that the attached
is 8 true copy of a By-law passed by the
Municipal Couneil on the Fourteenth (l4th)

dey of April, 1919.

CLERHZE.




