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CORPORATION OF THE DISTRICT OF Bl.1RIABY. 

BY-LAW NO. 244. 

A BY-LAW to enable the Corporation of the Dietriot of 
Burnaby to raise by way of loan the sum ot 
Four Hundred Thousand Dollara ($400,000.00). 

WHEREAS under and by virtue of the powers conferred by "The 

Burnaby Temporary Debenture Act". being Chapter 66 of the Statutes 

of British Columbia, 1919, the Municipal Council of the 

Corporation of the District of Burnaby, is authorised to borrow 

or raise by way of loan, a sum not exceeding Four Hundred Thousand 

Dollars {f,400,000.00), which is the amount of the debt intended to 

be created bJ this By-law, and 

WHEREAS it is desirable and expedient that the powers 

oon:ferred b7 'the said Act should. be now exercised, and 

WHEREAS it will be necessary to rais~ in each and every year 

during the currency of the said debentures, by epeoial rate 

sufficient therefor, the sum of Twenty-four Thousand Dollars 

$24,000.00), for payment of interest on the said loan, an.4 

WHERlUS in the event of the proceeds of the sale of th.e lands 

acquired by the Corporation of the District of Burnaby at Tax Bales, 

held by the Collector in the years 1916 and 1?17, and of any lands 

whioh may hereafter be acquired by the said Corporation under Tax 

Sale of any lands upon which taxes are in arrear at the ;lat. 

Deoember, 1918, together with the oolleotion of arrears of taxes 

owing to aaid Corporation on the }1st • .December, 1918, being 

insufficient to provide a sum of Eighty Thousan4 Dollars ($80,000.00) 

in each ant\ every yee.r of the ourrenoy of the said debentures, it 

will be necessary to raise by special rate sufficient therefor a 

sum sufficient to make up the defioit so caused, and 

WHERBAS the total existing debenture 4ebt of the Municipality 

is t'fwo Million, Two Hund.reel and Twenty-:four.Thoueand, One Hundred 
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an4 Fifty Dollars ($2,224,ljO.OO), excluding th• amount of the 

debentu.rea here1nbefore referred \o, and exoluaive of looal 

improvement deb"t; eeoured by special rates or aaaeaswu11a,, ot 

which none of the interest or principal 1s in arr•ars, and 

~BEREA.8 the nett value of the whole rateable land and 

improvements or real property w 1thin 1th• Munio1pal1 t,7, according 

to the last revised Assessment Roll, amounts to a1x,ew Million, 

Four Hundred and Fort7-eight Thousand, Four B.ud.rtd and Twelve 

Dollars ($1,,4• 8,412.00}. 

TBEREFOBE the Municipal Oounail of the Oo~porat1on of the 

District of lurna\7 &l1$Cta, as followa:-

l. It shall be lawful for the Reeve and th• Clerk of the 

Corporation of the District of Burnaby to bor:row or raise b7 way 

of loan from an7 person or body or bo41ea oor:porat• who may b• 

willing to advance the same, ~ sum not exoeei.ing Four liU11dre'1 

Thousand Dollars ($400,000.00), which is the amount ot the debt 

intentea. to be e:r•ated b7 this :ay-law. ant to oe.ase ~• same to 'be 

plaoed in the Ro,al Bank of Canau at Bew We1tauu,ter, B. o., to the 

ereti t of ihe ea14 Corporation for the purpose• ••t forth in 'the Aot 

hereinbefore mentioned, and to issue debsntuee of the eai4 

Oorporat1011 to th• eum of .Four Hundred fhouae.iul Della.re ($400.000.00). 

The aaid debe:nturee shall be issued to oonaiet of wo hundred ea. 
fifty (2;0) deb•nturea, each of the denom1nat1on of One !rhousand 

Dollars ($1,000.00). and three hundred (JOO) d.•b•ntures t,aoh of the 

dttneminat1on of Five Hundred Dollars (tJoo.oo). and such debentures 

shall have annex•4 thereto ooupona for th• interea'i thereoll s.t the 

rs,te of six (') per centum per annum, payable halt-7earl7 on the 

Thirtieth (30th) day of June and the Thirt;v•firet (3la t.) day of 

December 1n eaeh and every year during the eurrenoy of the said 

debentures. and such debentures shall be delivered to the 

purchasers of the same, and both aa to p:rino1pal ant interest 

shall be payable at the Royal Bank of Canada in the City of 

Vancouver, British Oolwn~1a, or in the Oit7 of Toronto, Ontario, 

or ln the 01 ty of Montreal, c:uebee, or at the off1oe of the ea.id. 
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Bank in the Oit7 of New York, in the state of Bew York, in 

the United States of America. at the holder'• option. and the 

principal of the ea1t debentures shall be pa,able on the Thirty­

first day of December, 1924, subject however to the provisions 

of Section 6 of the said Act. 

2. There shall be ra1se4 and levied &m1ually by a special rate 

suff1o1ent therefor on all rateable land within the limits of the 

said Municipality the sum of Twent7-four Thoueand Dollars 

($24.ooo.oo), tor ~he payment of interest at the rate aforesaid 

on said debentures, the said special rate to be in ad41t1on to 

all other ratee to b& levied and oolleeted in the said 

Munioipalit7 during the ourrenoy of the said debentures or any 

of them. 

,. FroTis1on shall be made during eaoh aa.4 every year of the 

currency of the said debentures or an1 of them for the payment to 

the credit of a sinking fund. for the repa,ment of the principal 

sum of the esid loan, of the ellln of EightJ ~hou.sand Dollars 

($80,000.00). and there shall be raised an4 levied in eaoh and 

every year after the first 7ear during the currency of the said 

debentures or an1 of them, by a special rate su.ffioient therefor 

on all the rateable lands within the l1a1te of ihe said 

Municipality, au.oh sum as may be neoeesar7 te make up the 

difference between the total amount required for eink1ng tun4 and 

the total amount whioh may be raised bJ the aale of lands and the 

oolleotion of arrears of taxes as hereinbefore mentioned, as 

followsi-

Dur1ng 1,20 such eu:m as may be neoeaeary to make the total 

amount at the eredit of the sinking fund Eighty Thousand Dollars 

(t8o,ooo.oo). 
During 1,21 such sum as may be neoessar7 to me.ke the total 

amount at the eredit of the einking fund One Rudred and Sixt7 

Thousand Doll~ra ($160,000.00). 

During 1922 suoh sum as may be neo•asary to make the total 

amount at t~• or&dit of the sinking fan4 Two Hundred and Forty 

Thousand Dollars ($240,000.00). 
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During 1923 euoh sum as may be neceaeary to make the total 

amount at the credit of the sinking fund Three Hundred and 

Twenty Thouaand Dollars ($320,000.00). 

During 1924 suoh awn as may be neoesear7 to make the total 

amount at the credit of the sinking fund Four Hundred Thousand 

Dollars ($400,000.00). 

4. This By-law is passed in pursuance of and shall aonrpl7 with 

all the provisions of the "BURNABY TJD!PORARY DEBENTURE ACT", 

aforesaid, and all the requiremente of the aaid Act shall be 

deemed to be inaorporated with this By-law. 

5• Thia By-law shall oome into effect on the Fifteenth (15th) 

day of April, 1919. 

6. This :By-law may be oi tea. for all purposes as "THE BURNABY 

TEMPORARY DEBENTURE :BY-LAW 1919"• 

DONE AND PASSED in open Council this Seventh (7th) day of 

April, 1919. 

RECONSIDERED and finally paeeed this Fourteenth (14th) day of 

April, 191, • 
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CLERK. 

r. Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the Distriot 
of Burnaby, hereby certify that the fore­
going is a true copy of a By-law passed by 
the Municipal Council on the Fourteenth 
(14th) day of April, 1919. 

~ ( ? A Vuf-t / 
• CLERK • 
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r. Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby. hereby certify that the att&ohed 
is a true copy of a By-law passed by the 
Municipal Council on the Fourteenth (14th) 
day of April. 1919. 

-~AJ~~jl . 
C L E R 1.. 
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