CORPORATION OF THE DISTRICT OF BURKABY.

BY-LAW NO. 238.

To suthorise the borrowing of certain monies from
THE ROYAL BANK OF CANADA to meet the ourrent lawful
expendj ture of THE CORPORATION OF THE DISTRICT OF BURNABY,
for the year 1918.

| WHEREAS 1% 18 necessary end desirable to borrow the
sum of $10,000. from THE ROYAL BANK OF CANADA to meet the
current lawful expenditure of the Corporation which
becomes payable out of the annual revenue before the First

day of December inst., :

BE 1T TEEREFORE ERACTED by the Municipsal Council of
the Corporation of the Distriet of Burnaby, ss follows:

1., That the ssid Corporation be &nd they are hereby
authorised to borrow from THE ROYAL BANK OF CANADA the sum
of §$10,000.

2. That the ssid Corporation be and they are
hereby authorised to pay to the said Bank Interest on the
said sum of $10,000. at the maximum rate of 8ix per cent,
per annum, which may be paid or allowed in sdvence by way
of discount or otherwise howascever &8s they may deem best.

3., Thet the seid sum of $10,000. shall be repayable
on or before the 31at. day of December inst.

4, That the said sum together with interest thereon,
shall be peyable out of the Municipal revenue for the
current yesar.

5. That the obligation to be given therefor shell

be & Promissory Rote signed by the Reeve and the Clerk of
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the Corporation, and shall bear the Corporate Seal of

the Corporation.

PASSED in open Counoil thbis Ninth (9th) day of
December, 1918.

RECONSIDERED AND FIRALLY PASSED this Sixteenth
(16th) dey of December, 1918.
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W.ﬁm’o L &R K.

I, Arthur G. Mcore, Clerk to the
Municipsl Council of the Corporsation
of the Distriet of Burnaby, hereby
certify that the foregoing is & true
copy of a By-law, passed by the
Municipal Council on the Sixteenth
(16th) dey of December, 1918.
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