CORPORATION OP THE DISTRICT OF BURNARY.

3Y-LAW HO. 207.

TO AUTHORISE the bhorrowing of certain moneys from the
Royal Bank of Canada to meet the current lawful expenditure of
the Corporation of the Distrioct of 3urnaby for the year 1916,
and to set aside certain taxes to secure the ssme and the
existing indebtedness of the said Corporation to the ssaid Bsnk:

WHERBAS 1t i8 neoessary and desirable %o borrow an
additional sum of $150,000.00 from The Royal Bank of Canada to
meet the cuwrrent lawful expenditure which becomes payable out
of the annual revenue hefore ths lst. day of December next, for
the purposes set out in Schedule "B", attached hereto.

ARD WHEREAS the sald Corporation is already indebted to
the said Bank in the pum of $295,472.566 aslready borrowed.

BE 1T THERFPORE ENACTED by the Muniocipal Council of the
Corporation of the Distriet of Burnaby as follows:

i+, That the said Corporation be and they are hereby
suthoriged %o borrow from The Royasl Bank of Cannda the sum of

$150,000.00.

2. That the said Corporation bhe and they are hereby
authorised toc pay to the said Bank interest on the said sum of

$1560,000.00 at the maximum rate of six per cent per annum.

3. That the said sum of §150,000.00 together with interest
thereon as sforesaid shall be repayable on or before the 30%h.

day of Heptember next.

4. That the said sum together with interest thereon ghall

bhe payable out of the municipal revenue for the ocurrent yesr.

6. That there iz hereby set aside as security for the
payment of the said indebtedness of $295,472.66 and the said loan
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of $150,000,00 the whole of all unpald TaX®s Aspeszed and levied
in any prior years in the sald MMunicipalify together with the
whole of the taxes for the current year. The said taxes s0 set
sside ss such security are shown in Schedule "A" attaoched to

this By-law.

6. Thst the obligation to be given as an acknowledpgment
of the 1iability of the said Corporation of the District of
Burneby for the sald loan shall be a Promiasory lNote signed by
the Resve snd Clerk of the Corporation, and shall bear the corporate
geal of the ssaid Corporation,

THIS BY-LAV may be cited for all purposes es the
"BURNABY TEMPORARY LOAN NO. 2. BY-LAW, 191s6%.

DONE AMD PASSED in open Council thias Thirtcenth (13%h.)

day of larch, 191..

RECONSIDERED and finally adopted by the Council, signed
by the Reeve and Clerk and sealed with the corporate seal of the

said Corporation on the Twenty-sevenil: day of  Isrch, 1916,
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REEVE.
CLERK.

I, Arthur G. lloore, Clerk to the I'unicipal
Council of the Corporation of the District
of 3urnaby, hereby certify that the fore-
going is a true copy of a 3y-law passed by
the "unicipal Council, on the Twenty-seventh
(27th.) day of Ilarch, 19165,
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CLERK .




SCHEDULES REFERRED TO IN

BY-LAW NO. 207,

SCHEDULE "A"

All unpaid taxed for
1911 to 1915 inclusive,

All unpaid taxes for
1916.

SCHEDULE "B"

General Purposes
Debenture and other interest

School Purposes

§547,141.92

$50,350.00
84,250.00

16,400.00

_$150,000,00




