
qoRPORA!IOW 01' Tlm DIS!RIC!I! OF l3Dmf:U3Y. 

BI-l..AW liO. 207. 

,0 At1ffl01U8ll the borrowing of oer,ain aone19 from the 

Ro1al .Smit of Ou.ads to meet the current law:ful expendi tu.re of 

the Corporation of the District of Burnaby for the year 1916, 

and to set aside oerte.in taxes to secure the Bame and the 

existing indebtedness ot the said Corporation to the said Bank; 

WHERRAS it 1s neoasear7 allld Aeairable to borrow e 

additional sum of fl50,000.00 froa !he Ro78J. Bank of Canada to 

meet the current lawful expendi 'ture which becomes payable out 

of the snnual revenue before the 1st. day of Deoember next, for 

the purposes set out in Schedule "B", attached hereto. 

AID WHEREAS the said Corporation 1a already indebted to 

the said Bank in the sum of $295,472.66 already borrowed. 

BE I'f !HEBEFORB ENACTED by the Mlmioipal Council of the 

Oorpora:tion of the Diatr1ot of Burne.by as follows: 

1. fhai the said Corporation be and tb.e7 are hereby 

authorised io borrow from !he Royal B,mk of Omiada the awn of 

ilfm. 000.00. 

2. That the said Corporation be and they are hereby 

authorised to :pe.7 'to the said Bank interest on the ee.id sum of 

il-50,000.00 at the maximum rate of six per cent per annum.. 

3. '11at the said sum of $150,000.oo together with interest 

thereon e.a aforesaid shall be repqa.ble on or before the 30th. 

day of September next. 

4. That the said sum together with interest thereon shall 

be payable out of the municipal revenue for the current year. 

5. !hat there is hereby set aside as aeouri t7 for the 

ps.;ment of the said 1n4ebtednoss of f.295,472.56 and 'Wle oa14 loaA 
S"h " i s :; 
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of 8150,ooo.oo the whole of all unpaid ~ans as1Je81red 1Mtd· ienn 

1n any prior years 1n the said J!Unioipali ty together with the 

whole of the taxes for the ourrent year. The said taxes so aet 

aside as such a.ecux-1 ty a.re emown in Schedule "A" a.ttaohed to 

this BJ-law. 

6. Thst the obligation to be given aa an acknowledgment 

of the liabil.1 ty o:f the said Corporation of the District of 

Burnaby for the ea1d loan shall be a £rom1aaory !fote s1tned b7 

the Reeve and Clerk of the Corporation. and shall bear the corporate 

seal of the said Corporation. 

THIS BI-LAW may be oi ted for all purposes e.s the 

"BU.RILU3Y TEMPORA!lY LOAN NO. 2. BY-LAW. 1916". 

DOlrn: .A1ID PAS~,ED in open Council this Thirteenth (13th.) 

clay of I.lurch, 191G. 

REOO:tfSIDERED and finally adopted by the Council, signed 

by the Reeve and Clerk and sealed with the oorporate seal of the 

said Corporation on the 'l'\1en~;;,r-uove11".:;h day of Llb-reh, 1916. 
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REEVE. 

~A(~, 
V f J 

CLERK. 

I, Arthur G. !Io ore, Clerk to the Uuni ct1)al 
Council of the Corr)orntion of the DiRtrict 
of J urnaby, hereby 1;ertify that the foro­
eoine is n. trne cop;7 of a Jy-lnTI passed by 
the 1:unicipnl Counci l, on the Twent~r-scvonth 
(27th.) day o:J: i:n.r~h, 1916. 

/ \ . L-;fJ. g {rlir-£ , 
~ -- \; ::::1 < , 
~ •-f-'"·-·'" $'.\ 

CLJ~m:. 



" 
sommuus RERRRED Ton 

BY-LAW NO. 207. 

SOREDUL.1 tt A" 

All unpaid taxed for 

1911 to 1915 inolueive. 

ill 1111pa14 taxas for 

1916. 

SOHEDULE "B• 

General Purposes 

Debenture and other interest 

School Purposes 

~ 

tM'l,141.92 

to0 •. 350.00 

84.250.00 

15.400.00 

11501~.oo 


