CORPORATION OF THE DISTRICT
OF BURNABY,

BI-LAW HO. 203,

EREAS the Nunioipal Comnoil of the Corporation of the Distriet
of Burnaby hae from time to time, with the assent of the Electors,
passed certain By-laws suthorieing the iasue of debentures %o
the smount of One Million Seven Hundred and sixteen thousand
Dollars (§1,716,000,00) particulars of whish By-laws and
debentures are set out in Schedule No. 1 annexed to this By~law,

ARD WHEREAS the said dsbentures have not been sold, but have been
hypothecated as sesurity for certain issues of Tressury Certifiocates
amounting to Ome Million Two Hundred and Fifty Thousand Dollars
{$1,250,000,00) and known as Treasury Certifioates Series "A" and
Treasury Certificantes Serles "B",

ARD WHEREAS the asid Treasury Certifiocates to the amount of One
¥illion Two Hundred and f£if£ty Thousand Dollars (§1,250,000.00)
beocome due and payable on the 17th. day of FHovember, 1916,

A¥D WHEREAS the sum of One Hundrsd and thirtyusavﬁn thousand five
hundred and ninety-six Dollars (§137,596.,00) was borrowed from the
revenue of the Munieipality for the purposes authorised by the
gaid By-laws,

AND WHEREAS there is 8till unexpended the sum of Three hundred and
ninety-eight thousand Seven hundred and eleven Dollars ($398, 711.00)
being part of the proceeds of the ®sild issue of Treasury Certificates,

AND WHEREA3 there has been deposited in the 3inking Fund the sum of
Seventy-two thousand Beven hundred and thirty-nine Dollsars
(872,7239.00) to the credit of the debentures suthorised by the said

By-laws,

AFD WHEREAS 1t is expedient that the sum of One Million Zwo Hundred
and fifty Thouwsand Dollars (§1,250,000.00) should be paid on or



D -
before the 17th. 4ay of November, 1916,

AED WHEREAS 1t is expedient that the sum of One Hundred amd $hiriy-
seven thousand Five hundred and ninety-six Dollars (§137,596.00)
should be repsid to the revenue of the Munisipality,

AXD WHEREAS in order %o defray the above expenditure 1t is necessary
to raise upon the oredit of the Munioipality the sum of One Milliem
Dollars {§1,000,000.00) which is the amount of the debt intended to
be created by this By-law,

AXD WHEREAS 4% will be necessary to raise in each year during &
period of twenty (20) years by speciel rate, the sums set out in
Sehedule No, 2 snnexsd to this By-law, for the payment of prineipal
and interest of the ssaid losn,

AND WHEREAS the net value of the whole rateable land or improvements
or real properiy within the Municipslity scoorfing to the last
revised assessment roll amounts to Twenty-one Million Three Hundred

and forty-one thousand Five Hundred and Fifty Dellers (§281,341,550.00),

AND WHEREAS the total amount required to be raised snnually by rate
for paying the debt and interest im the total sum set opposite each
yoar in the Sohedunle No. 2 annexed to this By-law,

ABD WHEREAS the total existing debenture debt of the Munieipality

is Three MNillion Three Thousand One Hundred and Pifty Dollars
($3,003,150.00) inoluding the amount of the debentures hereinbefore
refoerred to and exclusive of loocsal improvement debt Beoured by

speciel rates or assessments of which none 0f the prineipal or interest

i8 in sarrears,

AND WHEREAS 4% 48 expedient that the bonded indebtedness of the
Hunieipality should be redunoed,

THE Munioipal Council of the Corporation of the District of
Burnaby enaocts as follows:-

1. I% shall be lawful for the Reeve and Clerk of the Council for
the purpose aforesaid to borrow or raise by way of losn from any



person or body or hodies corporste who may be willing to advanoce

the same upon the oredit of the Munioipality a sum not exceeding .
One Million Dollars (§1,000,000.00) and to cause the same to be
placed in the Royal Bank of Canada at the City of Hew Wesiminater,
British Columbim, to the ¢redit of the said Corporation for the
purpoie and with the objecte herein set forth and to issue debentures
of the said Corporation to the sum of One Million Dollars
{$1,000,000.00). The said debenturse shall be is=eued %o consist of
Two Thousand (2000} serisl debentures each of the denomination of
Five Hundred Dollars ($§500.00) and such debentures shall have
annexed thereto coupons for the intereet thereon at the rate of Six
{6) per centum per annum payable half-yearly on the 30th. day of
June and the 3lst. day of Deocember in each and every year during the
life of the salid debentures and asuch debentures shall be delivered
to the Purchasers of the ssme and both &8 to prineipal shd interest
shall be payable at the office of the Royal Bank of Canade in
Vanoouver, Canads, or at such other office or offices of the said
Royal Bank of Canada as the Council may from time %o tine by
resolution determine. The prineipal of the sald debentures shall

be payable on the Thirtieth (30th.) day of June in the years and
amounts set out in Schedunls Bo. 2 sannexed %o thias By~law,

2. Por the payment of the interest on the said debentures there
shall be raised and levied in each year during the ourrency of the
8eid debentures or any of them the annual sums set out in the

. #ifth columm of the Scheduls No. 2 ennexed to this By~lsw. Por

paynent of the debt hereby authorised there ahaﬁ‘ s reised
febenturer

“‘\g?d,levied in esah year during the ourrency of the
or any of them the annual sums set out in the fourtE RPolwm of the

thednle No. 2 annexed to this By-law,
 The totsl annusl sums for interest snd payment of the debt

referred to in the preceding parsagraph shall be raised and levied
in sach year during the ocurrency of the ss81d debentures or eny of

them by 8 rate sufficient therefor on all $the ratesble land or
improvements or resl property within the Munieipallisty.
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5. It shall be lawful for the Reeve and Clerk to cause to be
transferred to the account %o be opened in the said Royal Bank
of Canada at Hew Westminster pursusnt to Seotion 1 hereof the
sum of Three Hundred end Ninety-eight Thousand Seven Hundred and
Eleven Dollars ($598,711.00) being the unexpended amount of the
proceeds of the snid Treasury Certificstes issuea.

4, 1%t shall be lawful for the Reeve snd Clerk to oause to be
transferred to the sald account mentioned in the preceding seodion
hereof the sum of Seveniy~two thousand Seven Hundred and thirty-
nine Dollare (§78,739.00) being amount dsposited in the Sinking
Fond on acoount of the dsbentures mentioned in Schedule No. 1

annexed to thip By-law,

B. 1t shall be lawful for the Reeve and Clerk from snd out of
the sald scoount mentioned in Sections 1, 5 snd 4 of this By-law
to redeem the sald lasues of Treasury Certificates knowm as
Treasury Certifiocates Series "A" and Treasury Certificates Series

*B".

6, After the redemption of #8id issues of Treaeury Certificates |
1t shall be lawful for the Reeve and Clerk out of the bhslance of
gaid acoount mentioned 1n Seotions 1, 3 and 4 hereof to refund

%0 the gensral revenue sccount of the Corporation the sum of

One hundred and thirty-seven thousand Five hundred and ninety-
gix Dollars (§137,596.00) hereinbefore mentioned as heving been
borrowed from the revenue of the Nunioclpality for the purposes
anﬂhmkiae& by the By-laws mentioned in Schedule No. 1 annexed

ta this By-law,

7. It shall be lawful for the Reeve z2nd Clerk to apply the
balsnce thereafter remaining o the oredit of the said scoount
mentioned in Seotions 1, 3 and 4 hereof pro rata to the amounts
snd for the purposes as specified in Sohedule No. 3 sanexed to

this By-lsw,

8, Prom and after the redemption of the sald issue of Tressury
Certificaters known as Treasury Certificates Series "A"™ and



Ireasury Certificates Jeries "3" the By-laws set out in

Schedule Ho. 1 hereto shall be and the same are hereby repssled

and the debentures suthorised by the said By-laws set out in sald

Schedule No. 1 hereto shall be and the same are hereby ocancelled.

9« This By-lsw shall before the final passage thereof receive

 the asmsent of the elsctors and shall take effect upon being

validated by Aot of the legislative Assembly of the Province of

British Columbia.

10, This By-law may be oited as the "BURNABY TREASURY CERTIFICATES

REDENPTION BY-LAW 19185".

DONE AND PASSED in Open Council this Twenty-eighth (28th.)

day of December, 1915,

RECRIVED the apaent of the FHleectors at an Eleation for the

purpose on the Piftesnth (15th.) day of January, 1916.

RECONSIDERED and finally pessed this Highteenth (18th.) day

of January, 1916,
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I, Arthur G. lloore, Clerk to the
HMunicipal Council of the Corporation
of the District of Burnaby, hereby
certify that the foregoing is a true
copy of a 3y-law passed by the
Iunicipal Council on the Eighteenth
(18th.5 day of Jenuary, 1916,

ULLERZK.»
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BURNABY TRBASURY CERTIFICATES REDEMPTIOR

By-law Ho. Puarpose. Dats of Amount of

Debenture Isesue. Debentures issued.
120.a. Roads. November 4th., 1913, §$250,000.
121.8, Sidewalks. Kovember 4th., 1912, 50,000,
122, Waterworks. January 22nd., 1912. 860,000,
128, Schools, Fabruary £64th.,1%18. 16,000,
189, Sehools. February 26th.,191%2. 60,000,
142, Roadsa. February lst., 1913, 200,000,
143. Waterworks. February lst.,, 1913, 100,000,
144, Schools, February last., 1913. 84,000,
1456, 3ehools. FPobrusry 1st., 1913. 28,000,
166, Roads. Juns 2nd., 1913, 500,000,
1567, Sidewalks. June fZnd., 1913, 50,000,
16%9. Schoola. June 2nd., 1913. 29,000,

TOTAL AMOUNT OF DESBENTURES ISSUED............$1,716,000.



BURNABY TREASURY CERTIFICATES HEDEMPTION

BI-LAW, 191B.

ANHUAL PAYHERT. PRINCIPAL. IBTERBST.

1. 1917, $91,000. §31,000. $60,000.
2. 1918, 90, 140. 82,000, 58,140.
3. 1919, 89,220, 56,220,
4. 1920, 88, 240, 54, 240,
B. 1921, 88, 200. 62,200,
6. 1922, 88,040, 50,040,
7. 1983, 87, 760. 40,000, 47,760,
8. 1924. 87, 360. 42,000, 45,360,
s, 195, 86,840. 44,000, 42,840,
10. 1928, 86,800, 46,000, 40,200,
11. 1927, 86,440, 37,440.
12, 1928, 86, 50O, 52,000, 34, 600,
18. 1929, 86, 380. 58,000, 31,380,
14. 1920. 86,080, 58,000, 28,080,
15, 193, 85, 600, 61,000, 24,600,
16. 193s, 84,940, 64,000. 20,940,
17. 19353. 84,100, 67,000, 17,100.
18, 1934, 83,080, 70,000. 13,080,
19,  1936. 81, 880, 73,000, 8,880,
20, 1986, 79, 500, 75,000, 4,500.
$1,727, 600, $1,000,000, §727, 8500,




BURHABY TREASURY CERTIFICATES REDEMPTION

BY-LAW, 1915.

SOHEDULE NQ. 3.

Amount

Amount borrowed Amount expended

By-law Ho. Purpose

by Treasury ineluding

Certificate. _ Discount,
180.8. Roads. §260,000. §174,000.00 £2186,598.43
148, Roads. 300,000, 224,106,535 216,224.78
122, Waterworks. 250,000, 174,000,00 262,193.81
128, Schools. 16,000, 10,440,00 18,493.01
129, Schools. 60,000, 41,760,00 41,816,556
144. Schools. 84,000, 62,749.75 62,859,79
146. Sehoels. 28,000, 20,916.60 23,786,353
169. Schools, 13,000, 21,683.60 17,863.15
_§1,000,000, §729,636.30 § 045,280.88




