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:fB~==jLaw of municipal <Iorporation 
(MADE IN DUPLICATE). 

To authorize the borrowing of certain moneys from U:be 1RoraI :JSank of <ranaba 
tn meet the current expenditure of the Corporation of the. ........ Dis.tri.ct .. . 

of . Burnaby for the year J/,J/J/ 1914 • 
\VHEREAS it is necessary to borrow the sum of ... Tw.o. Hund..r.ed.and .. Fifty Thousand 

( $250.000. L ... dollars from ~be 1RO\?al :JSanh of <tanaba to meet the now current 

expenditure of the Corporation until such time tts the taxes to be levied therefor can be collected: 

BE IT THEREFORE EXACTED by the Municipal Council of the Corporation of the 

1st. 

District oL .. 

That the .......... ···········.. ..Ree.Ve ..... . 
. ..... asdll~o~: 

with the ~r.ia.sl+P@r of the said 

Corporation, be and they are hereby authorized under the seal of the Corporation to borrow from 

{rf)e lRO\?al :JSank of <tanaba the sum of Two HuncLred & Fifty Thousand.dollars 
:ts the same may be required 
said corporation. 

2nd. That the said .... 

from time to time to meet the now current expenditure of the 
Clerk 

. ............. Reeve .. with the .!f1"etl,~eT aforesaid, 

he, and they are hereby authorized to pay or :illow to the 8aid Bank interest on the said sum 

iJLTWo Hundred. & Fifty Thousand dollars at the rate of .. Six .. . per cent. per 
annum, which may be paid or allowed m advance by way of discount or otherwise howsoever as 
they may deem best. 

3rd. That the said sum oL Two Hundred _cx; ?J:fi;y '.l:1lg11~EtI1.cl 

($250,QQQ.,J 
Thirt~irsf:i:l.ay of 

......... dollars so to be borrowed Hhall be made payable on or before the 

next, and the promissory note or notes of the 

c;aid corporation, if any, given therefor, if made payable before the said . 31st. day oL 

July , may be renewed by the said ... . ....... Reev.e 
, Clerk 

nnd !l.ftmmtrer from time to time, but no renewal thereof shall fall due later than the said 

.31.st. day oL .... next. 

4th. That the promissory note or notes of the Raid Corporation, sealed with the Corporate Seal 

and signed by the .. . Reeve ............. and 'J.;~~~ of the said Corporation be 
given from time to time aR required, in security for the amounts borrowed from time to time under 
the provisions of this By-law. 

' .5th. Tha,t the giving of such renewal note or notes, as aforesaid, shall not be deemed satisfac
tion to th,· saiJ Bank of the said advance or interest, but as evidence only of indebtedness. 

1'.1,;sed in open Council this ... 20th. day of ...... . AJ?ril /lit 1914. 
Reconsidered and finally passed this 4th. day of May, 1914. --~' 

SF~~) 
~<?Lbtu .. ~ 

·~At,.~. 
.. Reeve..o..J\Ly.o.r, 

(As the case may be). 

Clerk. 


