
.3Y-LA\7 NO. 180. 

A BY-LAW of the Corporation of the District of 3urnaby 
authorising the issue of Treasury Certificates 
to the amount of Eight Hundred and fifteen 
Thousand Dollars ($815,000.00) and providing 
for the sale of debentures of said Corporation 
to pay and redeem the said Treasury Certificates. 

WHEREAS the Municipal Council of the Corporation of the District 
of Burnaby on the respective dates hereinafter mentioned finally 
adopted seven several. By-laws authorising the issue of debentures 
of the said Corporation of the aggregate amount of Five Hundred 
and twelve '.J.'housand Dollars ( ~512,000.00) bearing interest at 
the rate of Four and one-half per oentum (4½%) ~~r annum, and 
Five Hundred and seventy-nine Thousand Dollars {f579,000.00) 
bearing interest at the rate of Five per oentum (5%) per annum 
payable half-yearly, which said debentures are payable on the 
«ates respectively mentioned in suoh By-laws, the particulars 
whereof are as follows:-

:No. Finally adopted. Amo1mt. For. .2ayable. 

142 1913. Jan. 20, 1913. $300,000. Roads Dea.31, 1952. 
143 1913. Jan. 20, 1913. 100,000. Waterworks Deo.31, 1952. 
144 1913 Jan. 20, 1913. 84.000. Schools Deo.31, 1952. 
145 1913 Jan. 20, 1913. 2a 1 000. Schools Dec. 31,1952. 
156 1913 Apr. 28, 1913., 500.000. Roads. June 30, 1953. 
157 1913 Apr. 28, 1913. 50,000. Sidewalks June 30, 1928. 
159 l.91.3 Apr .. 28, 1913. 29,000. Schools. June 30, 1953. 

. , '"" ,,, ,,.,,.,, .. ~""' .,,,,.,,,. 
,,.,,.,..,...,,~_,, ..... ,-.,, .. , .... ,.,.,..,,,,,.,,_.,.. 

AlID WHEREAS in the opinion of the Hunicipal Council of the said 
Corporation it is deemed advil:3able to defer the $ale of such 
debentures and to issue Treasury Certificates as hereinafter 
mentioned. 

lWW THERl~ORE the lTunicipA.l Cour ... cil of the Cor)?Oration of the 
District of Jurnab~r in open Council assembled enacts as follows:-

1. Temporary Certificates of the Corporation (to be called 
" 1rreasury Gerti fioates Series "B") may from tine to tire be issued 
and sold to Em amount aggregating as nearly as may be but not 
exceeding Eight Hundred and fifteen 'fhousa.nd :Dollars (~;815,000.00) 
vayable on the Seventeenth dny of Uovember, 1916, subject to the 
:prov:tsions hereinafter mentioned, which Certificates rna.y be in the 
form set forth in the schedule hereto or to the like effect. 

2.. Every such Certificate shall be dated the ldth,. clay of Uovember, 
1913, and sha,ll hRve attnched thereto Coupons or IntereBt vrarrants 
for the payment of intoreE,t at the rate of Six :per cent ( 6%) per 
annum half-yearly on the Seventeenth day of Uay and the ,:ieventeenth 
day of l;ovemhcr in each r.t11d every year. 

3o The said Certificates: hall be signed by the Reeve and Clerk 
of the ?~unicipali ty and the signatures to the Interest Coupons or 
~arrants may be either written, stamped, printed or lithoeraphed. 

4. The Certificates may be in denominations of One Hundred Dollars 
(1100.00), Five Hundred Dollars ($500.0Q), One Thousar~d Dollars 
(~1.000.00) and Five Thousand Dollars (~5,000.) or their res2octive 
sterlin~ e<1u.i valents at Four Dollars and Eif5hty-Six and. Two-third 
Cents (~4.86 2/3) to the One }?ound ( £) sterling. 

5. The Certificates and coupons may be made _payable at the ]oyal 
Bank of Canada, Vancouver, or at the holder's opt1on at the 
offices of the Ro;,ral .Bank of Canada in the Ci ties of Toronto, or 
Eontreal, Canada, or New York, H.Y., or London. En.gland. 

6. When and as the debentures issued under the said several 
:3y-laws a.re sold the said Certificates Rhall be repaid in their 
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numerical order and the proceeds of the said debentures shall not 
be used for any other purpose until full provision has been made 
for the payment of this entire issue of the Certificates 
outstanding. 

7. In the event that the proceeds of the said debentures when 
sold shall not be sufficient to pay the said Certificates or 
~n the event that the said debentures cannot be sold prior to the 
Seventeenth day of November, 1916, the said Certificates shall be 
deemed to be a debt due by the whole Municipality and be collectable 
as such. 

8. When and as sales of the said Treasur-<J Certificates are effected 
the debentures issued under the said several By-laws shall be 
pledged and deposited with The Equitable Trust Cor:ipany in the City 
of Hew York, State of New York, U.S.A., as trustee to secure the 
payment of such TreasUJ:."'y Certificates and the Reeve and Clerk are 
hereby authorised to so deposit and pledge said debentures on behalf 
of this District and to make any and all necessary arrangements with 
the said Trust Company to act as trustee hereunder. Provided, 
however, that the Reeve and Clerk may at any time prior to the 
issuance and delivery of the said Certificates to the ourchasers 
with the written consent of the purchasers, select som~ other 3aclc 
or Trust Company s to aot as trustee hereunder in lieu of the 
Equitable Trust Company and With like powers hereunder. As the 
said debentures are sold the trustee shall deliver the oame to the 
purchasers and receive the proceeds thereof and apply the same in 
the manner herein directed in payment and satisfaction of the said 
Treasury.Certificates. 

9. The Mu.nioipal.i ty sh..<i:tl have the right, subject tm the observance 
of the formalities :prescr1ne·a: r,y 1-T ,,... -~~:1.-1..e,,r··•··:the .l"ate of interest 
on al.l or any of the debentures issued under t·ne sa1tt-19'""ex.,,a. - - .. 
3y-laws and in suoh case new debentures may be issued and pledged 
and deposited in substitution :for or in the place of the debentures 
hereinbefore mentioned which shall thereupon be delivered up and 
&lti oancelled. 

10. The sale of said debentures issued 1mder said several 3y-laws 
shall be deferred until the Seventeenth day of November, 1914, 
unless the Corporation shall deem it to the interest of the sald 
Municipality to sell the said debentures prior to the said last 
mentioned date a.nd shall have first secured the written consent 
to the said sale from Spitzer, Rorick & Company, the purchasers of 
the said issue of certificates, in which event the 11unicipali-, 
Council of the Corporation may by resolution direct and aujhorise 
the sale thereof at a price to be fixed and specified by ito From 
and after the Seventeenth day of November, 1914, up to the l!'irst 
1la.y of September, 1916, the Hunicipali ty shall have the right 
to sell and dispose of the said debentures provided the price there­
of shall be sufficient to realize a sum sufficient for the payment 
of all outstanding Treasury Certificates issued under the authority 
of this Jy-law together with all interest due and payable thereon, 
such swn to be paid to the said trustee. From and after the said 
.b1irst day of Septeaber, 19lot the said debentures i.:hall be solo. at 
the best prioe obtainable. In the event that S~itzer. Rorick & 
Company of Toledo in the State of Ohio, United States of America, 
purchase and take delivery of the said Treasury Certificates or any 
2art thereof under the agreement heretofore made by them with the said 
l:Iunicipali ty under date of November 17th., 1913, the said Spitzer, 
Rorick & Company shall be and are hereby appointed from and after the 
said l!,irst day of September 1 1916, agents of the said l.1u.nicipe.li ty 
to sell at the said best price obtainable so many of the said 
debentures pledged and deposited on their a~aou.nt as shall be 
necessary to realise and raise a sum sufficient for the payment of all 
outstanding Treasury Certificates purchased by and delivered to them 
toget~er with all interest due and payable thereon. 

11. In the event that the said debentures are sold and the proceeds 
thereof received prior to the said Seventeenth daYR of November, 
1916, each of the said Treasury Certificates shall be subject to call 
and redemption in numerical order at the par or face value and 
accrued interest by the said Municipality on the 3eventeenth day of 
November, 1914, or at any interest paying period thereafter upon 
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notice thereof being given to tho said Royal Bank of Canada 
at the offioes where said Certificates and Coupons thereof 
are payable, at the office of the trustee hereunder and at the 
office of Spitzert Rorick & Company, Toledo, Ohio, at least 
Thirty (30) days prior to the said date fixed for redemption. 
When such notice shall have been given, any Certificate not so 
presented for redemption shall cease to bear interest from and 
after the date so fixed for redemption. 

12. This By-law may be cited for all purposes as the "BUillJABY 
TREASURY CERTIFICATES ( SERIES "B"} BY-LAW 1 1913'', and shall 
take effect upon the consent of the Lieutenant-Governor in Council 
being obtained thereto. 

DONE AND PASGED in Open Council on the 31st. day of 
December, 1913. 

P.ECO:USil)ERED .Al.ID FIHALLY ADOPTED by the Council, signed by 
the Reeve and Clerk and the Corporate Seal affixed thereto on 
the Fourteenth day of January, 1914. 

RECEIVED the consent of the Lieutenant-Governor in Council 
on the Twenty-third day of January, 1914. 

(Seal of the --Signed- D. c. McGregor. 
Corporation of the 
Di:-.;trict of Burnaby) REEVE. 

-Signed- A.."qTHUR G. !100RE, 

GL?!tflK• 



$1.000., 

no. 
DOI.lilHON OF CAI:TADA 

J?ROVINCE OF BRITISH COLUllBIA 

DISTRICT OF :auruu0Y. 

TREASURY CERTIFIC~iTES ( S~RIES ".3"). 

$1,000. 

lTO. 

This Treasury Certificate entitles the bearer ta the payment of 
One Thousand Dollars ($1,000.00) on the Seventeenth day pf November, 
1916, in legal tender, which the t~unioipality of Burnaby, for value 
received, hereby promises to pay, on presentation and surrender hereof, 
at The Royal Bank of Canada in the City of Vancouver, or at the holderfs 
option, at the principal office of the said 3ank in the Cities of Toronto 
or L1ontreal, Canada, or New York, New :lork, or on such presentation and 
surrender, the equivalent of such sun1 in Sterling, at the rate of 
~4.86 2/3 to the One Pound(£) at the principal office of the ~oyal 
Bank of Canada, London, England. Interest at the rate of Six per cent 
(6%) per annum half-yearly hereon will be paid on presentation and 
surrender at any of the said places of the anne:.<:ed Cloupons as the:r 
respectively become due, and the District of Jurua.by is hereby held and 
firmly hound and its faith and credit and the debentures herein mentioned 
a.re hereby pledged for the prompt payment of the 11rincipal and interest 
of this Certificate at maturity. 

This Certificate us subject to redemption at its face value, 
together with accrued interest thereon, on the Seventeenth day of 
liovember, 1914, or at any interest paying period thereafter provided 
thirty days' prior notice of such redemption shall be given at tl~ 
places and in the manner prescribed by .0y-law Ho. 180 under authority of 
which 3y-law this Certificate is issued. 

This issue of Certificates is issued for the nuroose of borrowing 
and raising money upon One Million Ninety-one Thou.sand Dollars {~1,091,000. 
par value of tl ... e leeally authorised debentures of said I.1-unicipali ty of 
.3urnaby, which debentures have been duly and legally pled.ged as security 
for the payment hereof. 

When and as the said debentures are sold, the proceeds there0f 
shall be promptly applied to the payment of this issue of Treasury 
Certificates in their numerical order and shall not be used for any 
other purpos0) until full provision has been made for the payment of 
this entire issue of Certificates outstanding. 

And it is hereby certified, recited and declared that all acts, 
conditions and things necessary to be done, precedent to and in the 
issuance of said debentures and this issue of Certificates, including 
the deposit and pledge of said debentures to secure this issue of 
Certificates, has been done, happenied and performed in regular and 
due course as provided by the Statutes of British Columbia and that 
neither the said debentures nor this issue of Certificates exceed any 
statutory debt limit. 

Ill WITNES:J WHEREOF the Corporation of the District of Burnaby by its 
Reeve and Council has cu.ased this Certificate to be sigr.ed by its Reeve 
and its Clerk. and its corporate seal to be hereto affixed, and this 
Certificate to be dated the 18th. day of November, 1913. 

THE CORPORATION OF THE DISTRICT OF BURNABY .. 

By- - - - - - - -Reeve. 

By - - - - - - - - - - - - - - - - Clerk. 



No. 1. ~~30.00 

The Corporation of the District of Burnaby will pay to 

the bearer on May 17th., 1914, Thirty Dollars ($30000} on presentation 

and surrender hereof at The Royal Bank of Canada, Vancouver, Toronto 

or Liontreal. Canada, or Hew York, Hew York, or the sum of Six l?ounds, 

Three .Shillings and Four Pence at The Royal Bank of Canada, L1..1ndon, 

England, being one-half year's interest on Treasury Certificate 

(Series "B") No. ______ • 

- - - - - - - - - - - - - - P.EEVE. 

- - - - - - - - - - - - - -CLE.Rt:o 

No. 2. 030.00 

The Corporation of the District of 3urnaby will pay to 

the bearer on Uovember 17th., 1914, Thirty (:;;;30.00} on presentation 

and surrender hereof at The Royal Jank of Canada, Vancouver, Toronto 

or T.!ontreal, Canada, or New York, Hew York, or the sum of Six 

Pounds, Three Shillings and Four Pence at The Royal Bank of Canada, 

London, England, being one-half year's interest on Treasury Certificate 

(Series "B") No. ______ • 

- - - - - - - - - - - -llEEVEo 

_ _ - - - - - - - - - -CLERKo 
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