3Y-LAW NO. 179,

A 3y-law of the Corporation of the District of 3urnaby
authorising the issue of Treasury Certificates
to the amount of FPour Hundred and thirty-five
Thousand Dollars (§435,000.00) and providing
for the ssle of debentures of said Corporation
to pay and redeem the said Treasury Certificates.

WHEREAS the Munieipal Counoil of the Corporation of the
District of Burnaby on the respective dates hereinafter
mentioned finally sadopted five several By-laws authorising
the issue of debentures of the saild Corporation of the
aggregate amount of Six Hundred and twenty-~five Thousand
Dollars (%625,000.00) bearing interest at the rate of
Four and one half per cent (4%4%) per snnum payable half-
yoarly whioh said debentures are paysble on the dates
respectively mentioned in such By~laws, the particulars
whereof are ag follows:-

No. Pinally adopted. Amount. For., Payable.
120 & 1912 Hov. 4, 1912. $250,000. Roads Dec.31.1952.
121 a 1912 Nov. 4, 1912. 650,000. 3Sidewalks Dec.31,1927.
122 1912 Jan.22, 1912, 260,000. Waterworks Dec.31,1951.
128 1912 FPeb.26, 1912. 60,000.  Schools. Mar. 1,1952.
129 1912 Peb.26, 1912. 16,000, Schools. Mar. 1,1952.

AND WHEREAS in the opinion of the Muniocipel Counail of the
gaid Corporation it is deemed advisable to defer the sale
of such debentures and to issue Tressury Certificates as

hereinaftex mentioned.

NOW THEREPORE the !Municipal Council of the Corporation of
the District of Burnaby in open Council assembled enacte

as follows: ~

1. Temporary Certificates of the Corporation ( to be
called "Treasury Certificates Series "A"? may from time to
time be issued and s0ld to an amount aggregating as nearly
a8 may be but not exceeding Four Hundred and thirty-five
Thousand Dollars ($435,000.00) payable on the Seventeenth
day of November, 1916, subject to the provisions herein-
after mentioned, which certificates may be in the form set
forth in the schedule hereto or to the like effect.

2. Every such Certificate shall be danted the 18th.
day of November, 1913, and shall have attached thereto
Coupons or Interest Warrants for the payment of interest
at the rate of 3ix per cent (6%) per annum half-yearly
on the Seventeenth day of May and the Seventeenth day of
NHovember in each and aevery year.

3. The said Certificates shall be signed by the
Reeve and Clerk of the Nunicipality and the signatures
to the Interest Coupons or Warrants may be either written,

stamped, printed or lithographed.

4. The Certifioates may be in denominations of
Onw Hundred Dollard ($100.00); Five Hundred Dollars
(8500.00); One Thousand Dollars($1,000.00) and Five
Thousand Dollars ($5,000.00) or their respective sterling
equivalents at Four Dollars and Eighty-six and Two-third
Cents ($4.86 2/3) to the One Pound (£) Sterling.



5. The Certificates and Coupons may be made paysble
at the Royal Bank of Canada, Vancouver, or at the holder's
option at the offices of the Royal Bank of Csnada in the
Cities of Toronto or liontresl, Csnadsa, or New York, N. Y.,

or London, England.

6. When and as the debentures issued under the
8ald several By-laws are s80ld the sald Certificates shall
be repaid in thelir numerical order and the proceeds of the
said debentures shall not be used for any other purpose
until full provigion has heen made for the payment of
this entire issue of the Certificates outstanding.

7. In the event that the proceeds of the said
debentures when sold shall not be sufficient to pay the
seid Certificates or in the event that the said debentures
cannot be s0ld prior to the Seventeenth day of November,
1916, the said Certificates shall be deemsd to be a debt
due by the whole Municipality and be colleotable asf such.

8. When snd as sales of the said Treasury Cer-
tificates are effected the debentures issued under the said
several 3y-~laws chall be pledged and despoited with The
Equitable Trust Company in the City of New York, State of
New York, U.S3.4., a8 trustee to secure the payment of such
Treasury Certificates, und the Reeve und Clerk are hereby
authorised to so deposit and pledge sald debentures on behalf
of this District and to make any and all neocessary arrangements
with the said Trust Company to act ag trustee hereunder.
frovided, however, that the Reeve and Clerk may at any
time prior to the lpgsuance and delivery of the said Cer-
tifiocates to the purchasers, with the written consent of
the purchasers, select some other Bank or Trust Compsny
to act as trustee hereunder in lieu of The Equitable Trust
Company and with like powers hereunder. As the said de-
debentures are sold the trustee shall deliver the same to the
purchesers and receive the proceeds thereof and apply the
same in the manner herein directed in payment and satise-
faction of the said Treasury Certifiocates.

9. The lMunlcipallty shall have the right, subject to
the observance of the formalities prescribed by law, to
raise the rate of interest on all or any of the debentures
issued under the said seversl 3y-laws and in such cas e new
dehentures may he issued and pledged and deposited in sub-
stitution for or in the place of the debentnres hereinbefore
mentioned which shall thereupon he delivered up and cancel-

led.

10, The sale of gaid debentures issued under said
several By-laws chall be deferred until the Seventeenth
day of Hovember, 1914, unless the Corporsation shall deenm
it to the interests of the said Municipality to scll the
gaid debentures prior to the said last mentioned date and
shall have first secured the written oconsentto the said
sale from Spitzer, Rorick & Company, the purchasers of the
said issue of Certifioa+es, in vwhioch event the lMunicipal
Council of the Corporation may,.by resolution direct and
authorisc the sale thereof at a price to be fixed snd
specified by it. From and after the Seventeenth day of
November,1914, up to the Pirst day of September, 1916,
the Municipality shasll have the right to sell and dispose
of the said debentures provided the price thereof shall be
gsufficient to realize & sum sufficient for the payment of
all outstanding Treasury Certificates w issued under the
authority of this 5y-law together with all interest dus amd
payable thereon, such sum to be paid to the said trustee.
From ahd after the said First day of September, 1916, the
gaid debentures :hall be sold at the best prioce obiainable.



In the event that Spitxmer, Rorick & Company of Toledo in
the 3tate of Ohio, United States or Americe, purchase and
take delivery of the szid Treasury Certificates or any part
thereof under the agreement heretofore made by them with the
sald Munieipallty under date of Hovember 17th., 1913, the
said Spitzer, Rorick & Company shall be and are hereby
appointed from and after the said First day of September,
1916, agents of the said Municipality to sell at the saild
best price obtainable so many of the said debensures
pledged and deposited on their account as shall be necessary
to realise and raise s sum sufficient for the payment of all
outstanding Treagsury Certifioates purcheased by and delivered
to them together with all interest due and payable thereon.

11, In the event that the said debentures are
5014 and the prooeeds thereof rcceived prior to the said
Seventeenth day of November, 1916, each of the said Treas-
ury Certificates shall he subject to eall and redemption
in numerical order at them par or face value and asccrued
interest by the said Municipsality on the Seventeenth day
of Hovember, 1914, or at any interest paying period there-
after upon notice therecf heing given to the sesid Royal
Bank of Canadsa &t the offices where said Certificates and
Coupona thereof are payable, at the office of the trustee
hereunder and at the office of spitzer, Rorick & Company,
Toledo, Ohio, at least thirty (30} days prior to the said
date fixed for redemption. When such notioce shall have
been given, any Certificate not so presented for redemption
shall cease to bear interest from and after the date so
fixed for redemption.

12. The "Burnaby Treasury Certificate By-law, 1913",
being By-law Ho. 178 of the said Muniocipality, is hereby

repesaled.

12. This 3y~law may be cited for all purposes &8
the "BURNABY TREASURY CERTIFICATES (SERIES "AY) BY-LAV,
1913, "and shall take effemt upon the conseht of the
Lieutenant-Governor in Counecil being obtalned thereto.

DONE AND PASSED in Open Council on the 3lst.
dayn of December, 1913.

RECONSIDERED AND PINALLY ADOPTED by the Council,
signed by tl.e Reeve and (Clerk, and the Corporate Geal
affixed thereto on the Fourteenth day of January, 1914.

RECEIVED the consent of the Lieutenant-~Governor
in Council on the Twenty-third day of January, 1914.

“Si&led- Do C. MGGREGORO REE .

:8esl of the :
:Corporation :
:0f the District ~-3igned~ Arthur G. Moore. CLERK.

:0f Burnahy. :

I, Arthur G. Moore, Clerk to the Municipal
Counocil of the Corporsation of the District
of Burnaby, hereovy certify that the fore-
going is a true copy of s 3y~law, passed
by the Munieipal Council on the Fourteenth
day of January, 1914.

CLERX.




41,0004 $1,000.
HO DOHINION OF GANADA N0
PROVIHCE OF BRITISH COLUN3IA
DISTRICT OF BURN.ABY.

TREASURY CERTIFICTES (BERIES "A"),

This Pressury Certificate entitles the bearer to the

payment of One Thousand Dollars ($1,000.) on the ieventeenth
day of Hovember, 1916, in legal tender, which the lNunieipality
of 3urnaby, for velue received, hereby promises to pay, on
preacntation and surrender hereof at The Royal 3ank of Censdsn
in the Citya of Vancouver, or at the holder's option, at the
principal office of the said Bank in the Cities of Toronto
or Hontreal, Cuanada, or liew York, liew York, or on such pre-
sentation and surrender, the equivalent of such sum in Jterling
at the rate of $4.86 2/3 to the One rPound (x) st the principal
office of The Roysl 3ank of Canada, London, England. Intcrest
at the rate of 9ix per sent. (6%) per annum half-yearly hereon
will be paid on presentation and surrender at any of the said
places of the annexed coupons a3 they respectively becomec due, and
the Districet of 3urnaby is hereby held and firmly bound and its
faith# and credit and the debentures herein mentioned are hereby
pledged for the prompt payment of the prineipal anrnd interest
of this Certificate at maturity.

Thig Certificate is subject 1o redemption at its face
value together with accrued interegt thereon on the Seventeenth
day of Hovember, 1914, or at any interest paying period there-
after provided thirty days' prior notice of such redenption shall
be given at the plawses and in the manner prescribed by By-law
Ho. 179 under authority of which 3y-law this Certificate is
issued.

This issue of Certificates is issued for the purpose
of borrowing and raising nmoney upon 5ix Hundred and twenty-
five Thousand Dollars ($625,000.00), par velue of the legally
authorised debentures of said IHunieipality of Zurnaby, which

debentures have been duly and legelly pledged as seourity for



the payment horeof,

When and as the puid debentures are sold, the proceeds
thereof shall be promptly applied to the payment of this iscue
of Treasury Certificsates in their numeriecal order and shall not
be used for any other purpose until full provision has been made
for the payment of this entire issue of Certificates outstanding.

And iY i85 hereby certified, recited and declared that
all acts, ceonditions, and things necesasary %o be done preéedent
to and in the issuance of said debentures and this iscue of
Certificates, including the deposit and pledge of said debentures
t0 secure this lassue of Certificates, has been done, hajpened
and performed in regular and due courseg as provided by the
statutes of 3ritish Columbis and that neither snid debentures
nor this issue of Certifiocates exceed any statutory debt limit.

IH WITHES: WHEXEOR she Corporation of the Digtriet of
Jurnavy by its 3eeve and Council has ocanused this Certificate
%0 be signed by its Reeve Aand its Clerk, and its (orporste Jeal
to be hereto affixed, and this Certificate to he dated the

Aighteenth day of Hovember, 1913.

THE CORZORATION OF THE DISTRICT OF 3URN:W3Y.

(lerke.



HO. 1. 830,00

The Corporation of the District of Burngby
will pay to the bearer on !ay 17th., 1914, Thirty Dollars
($30.00) on presentation and surrender hereof at The Royal
3ank of Cansda, Yancouver, Toronto, or liontreal, Canada, or
How York, lew York, or the sum of 5ix Pounds, Three shillings
and Four rence at The Royal: 3ank of Canada, London, iEngland,
being one half year's interest on Treasury Certificate

(Series "A") No. .

B T o R eI U R S A adn il

Reave.

i S O i R S oo o

Clerke.



AGREEMEDNT made 2nd entered into this 2 3>L¢f
day of ~72>¢~-f“:;z. in the year One thousand nine hundred
and fourteen by and between the CORPORATION OF WHR DISYRICT
OFf BURNABY, & munioipal corporation dnly ircorporated under
the laws of the Province of British Columbis in the Dominion
of Canadd, hareinaftef referred to as Burnaby, party of the
First part, 1H° EQUITABLE DRUST COMPANY O KEY YORX, a
corporation of the state of New York, herelnafter called the
“rustee, party of the second part, and the firm of SPITZER,
RORICK & COWPANY of Toledo amd lew York, party of the third jart.

THEREAS 3Burnaby, by virtue of its duly adopted
by-law No. 179, known as "BURNABY TREASURY CERTIFICATES
(SERIES "A") BY-LAW, 1913%, hag authorized the iasue of its
Ireasury Certificates Series A, to an amount aggregating Four
hundred and thirty-five théus&n& (£435,000,) Dollars, to be
gsecured by debentures of said Burnaby in the amount of iix
hundred and twenty-five thousand (%625,000.) Dollars, and

WHEREAS 3Burnaby has sold said certificates
to Spitzer, Rorick & Company, and in order to secure the pay-
ment of said certificates, hag deposited and pledged said
debentures with the Trustes,

ROW THEREFORE THIS AGREELNT WITNESSETH

1. That the Irustee hereby acknowledges to have
received debentures of Burnaby of lhe aggrezute amount of
Six Hundred and twenty-five thousand ($6825,000,) Dollars,
bearing interest at the rate of 4 1/2 per cent per sanmum,
payable half-yearly, which said debentures are payable on the
dates respectively mentioned in such by-laws, the partioculars

whereof are as follows :



No, Finally Adopted Amo@nt For Fayable

120a 1912 Nov. 4, 1912 $260,000.7 Roads Dec.31,1952.
12la 1912 Tov. 4, 1912 50,000. Sidewalks Dec.31,1927.
122 1912 Jan.22, 1912 250,000.v Waterworks Dec.31,1951.
128 1912 TFeb.26, 1912 60,000. Schoals Mar. 1,19562.
129 1912 TFeb.26, 1912 15,000, Schools Mar. 1,1962.

pursuant to the provisions of the "Burnaby Treasury Certificates
(8eries "A") By-law 1913", and in consideration of the promises
and the agreements hereinafter recited jhe Trustee hersby
undertakes and agrees to hold the said debentures upon the trust

nmentioned in said by-law and Treasury Certificatez.

A I? IS MURUALLY UNDIEIRSTOOD AND AGRBE" that in
accepting this trust and in oerfifying the Treagury Certificates
mentioned in ssid by-law Ho. 179, the declarations and statements
in 8+ d Treasury Certificates and in éaiﬁ by-law authorizing
the same, shall be considered azs made by and on the part of
Burnaby and not by or on the part of the Irustee, and the
‘rustes shall not iAcur any 1liabllity in acting in good faith
upon or in pursuance to the recitals contained in said by-law

and Treasury Certificates.

IT IS FURTHER UNDERSTOOD AND AGREED, that whenever
the Trustee shall be cslled upom to deliver debentures to any
purchaser or purchasers, or to take any action in refarence to
the sals or delivery of saild debentures, or the application of
the proceeds of such ssle, &s provided in sald by-law bo. 179,
evidenoes satisfactory to the irustee shall be furhished,
showing the terms of ssle and the identity of the purchaser or
purchasers, so that the Urustee shall have sufficient evidence
and authority to fully protect it in the delivery of said
debentures when sold, and in the application of the proceeds of

suoh sale,

IT IS FURTHER UNDERSTOOD AUD AGRBED, that the



-3 -

compensation of the Trustee for its services shsl 1 be
at the following r&téa :

For trusteeship and certifying said Treasury
Certificates, - fifty ceats (60¢) per Treasury Certificate
of $1000.00.

For paying principal of sald certificates, - one-tenth
of one per ceat (1/10 of 1%) of the amount disbursed.

The Trustee éhall also be entitled to reasonable com-
pensation for all expenses necessarily incurred or disbursed

by it under this agreement, inoluding counsel fees.

IN WITHESS VHEREQF, the Corparation of the Distriet
of Burnaby, by its Reeve, and Counecil, has ceused this sgree-
ment to be signed by its Reeve and its Clerk, and its corporste
geal to be hereto affixed, The Equitable Trust Company of New
York, in token of its acceptance of the depositi, hereby created,
has caused its ocorporate name and seal to be hereunto affixed
by its rresident or one of 1its Vice rresidents, and attested
by ite Saecretary or Assistant Secretary, and the copartnership
of Spitzer, Rorlok & Company haa caused these presents to be
signed by Cf : a member of ita firm.

CORPORATION OF THE BISTRICT OF BURNABY

y __ S 4‘7/7]'7‘4'44«—-
cé%uygzéﬁuﬁadt By é};@b{%q”{gj

C ler k

THE EQU{ié£§E7TRUS$ comxr

By~-

(F NEW YORK

Atteat :




COMITNIOR OF CABADA

H 858.°
PROVINCE OF BRITISH COLUMBIA :
COUTDY OF Lfeol——o—Ta, .
I hereby certify that A S Freortts

personally known to me, sppe ared before me and acknowledged to me
that he ia the Reeve of the Corporation of the District of
Burnady, and that he is the person who subsoribed his name to the
annexed instrument as Reeve of the ssid Corporation of the Dis-~
trict of Burnaby, end affixed the seal of the Corporation of the
Distrioct of Burnsby,to *the saild instrument, that he was first
duly authorized to subseribe his name as afforesaid, and to affix
the saild Seal to the saild instrument.

IN TESTIMONY WHFRECF, L have hereto sel my hand amd
seal of offige at ZlerZltab—ei, L.
this 2 F+Aday of 7%= in the year of
cur Lewrd Cne thousand nine hundred and fourteen.
S 7 ‘
M

DOMINION OF CANADA :
JROVINGE OF BRITISH COLUMBIA : 88.:

’ »

COWQY OF&‘/,&UZ‘—»—«_ ,,,,,, -—pzj:,/

) -—
I hereby certify that el & Nl ~

personally known to me, appeared before me and a cknowledged to me
that he is the Clerk of the Corporation of the Distrioct of
Burnaby, and that he 1s the person who subsoribed his name to the
annexed Instrument ags Clerk of the saild Corporation of the Dis-
trict of Burnaby, and affixed the ssal of the Corporation of the
Distriot of Burmaby to the sald instrument, that he was first
duly suthorized to subscribe his name a8 adf resald, and to affilx
the 8ald seal to the said instrument.

IN TESTIMONY VHERLO®, I hnve hereto get my hand and
soal of office, at Pt/ aet—+ " /5.

this 23 wf{day of F~Z——~——7.in the year of
our Lord One t housand nine hundred and fourteen.

~7 R%

—_— Tttt
RBoiwit Cot"m



STADTRE OF =Y YORK : ss.:
COULLY OF NE' YORK:

On the é’-’ day of in ths year
1914, bvefore me personally came .
to me ¥nown, whe being by me dulyseworn, did depose and say that
he resided in the City and County of New York; that he is the
Vice President of The REquitable Trust Company of New York: tge .
corporation desc.ibed in and which exscuted thae above insirument;
that he knew the seal of said corroration; that the seal affixed
to said instrument was such corporate seal that 1t was 8o
affixed by order of the Board of ‘rustees of sdd cor porat ion
and that he signed his name thereto by like ordar.

Wz_ /% ﬁ L / ¥
NQTARY PUBLIC,

NEW YORY (OQUMTY Na 127
REGIBTERS OFPIGE Mo, 4158

THE STATE OF OHIO’ ss I, John P. Kelly, Clerk of the Common Pleas and Court of Appeals jor the Connty
COUNTY OF EUGAS ] of ?m,{(fe e same being a comt& . 2o ertif /} ........

name i8 subseribed to the certificate of the proof or a(l.nn ,le(lgment of the
exed instrianent and thercon written, was, at the time of t fng such proof and
acknowledgmcent, a Notary Public, in and for =aid County, residing therein, duly com-
nisgioned and sworn. and anthorized by the laws of said State to take the acknowl-
edgments and proofs of deeds or conveyanccs for lands. tcnements or hereditaments in
said State, to be recorded thercin, And further. that 1 am well acquainted with the
hand writing of such Notary Public. and verily Gelicse that the signature to said cer-

< : f tificate Bj pLo f or acknowl{jdn nt is genuine, and the cmnm)éswn expires on the
' a0 S A AT , 191. {2
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