CORPORATION OF THX DISTRICT OF BURNABY.

BY~LAY NOa 178.

A By-lew to aunthorise the hypothecation of certain
Debenturea to The RNoyal Benk of Canada.

THEREAS by By-law Ho. 167 of the Corporeation of the
Distriot of ZBurnaby ocertain Debentures lssued under the
avthority of certein By-lews of the seid Coxporation of the
District of Burnaby (Which said By-laws are more partionlarly
described and enumerated in the said Ry-law No. 167) were
hypotheoated to The FRoyal Rank of Canasds and aunthorised to be
so hypotheonted to secure the payment of $420,000.00 88 therein
set forth:

AND WHSRHEAS by By-law No. 171 the said Debentnres were
further hypothecated to the said The Royal Bank of Cansdas to
seonre 8 further afdvance of {150,000.00 to the sasid Corporation
by the ssid The Royal Bank of Cansda:

AND WHERZEAS the said Corxrporation of the Dlstriot of
Burnaby are desirous of borrowing from the ssid The Royal Bank
of Canade a8 further sum of J28,000.00 at 3ix per Cent interesnt,
and of further hypothecating the sald Debentures as security
for the same:

BE IT THNREPORE ENACTED by the Mmnloipal Council of the
Corporation of the District of Buwmaby &8 follows:-

1. That the Reeve, with the (lerk of the sald Corporstion,

be and they are hereby suthorised under the Seal of the
gorporation to boxrrow from The Royal Bank of Canada & sun 0of
422,000.00,

2. That the said Hecve, with the Clerk aforesaid, be and they
are hereby authorised to pay or allow the said Bank interest on



the seid sum of $28,000.00 at the rate of S8ix per centum per
snnurm which may be peid or allowed in advance by way of disoount
or otherwise howsoever ss they may deem best.

3. That the sald sum of £22,000.00 80 to be borrowed shall
be made payeble on demand, and the Reeve and Clerk shall exeoute
the hypotheoation in the Form of the sasid The Roysl Bank .
hereunto annexed and initisled.

4, ™at 81l the Debentures issumed under the aunthority of
By-laws Yos. 120a, 12)a, 142, 143, 144, 145, 156, 187, and

159 of the Corporation of the Distriot of Bnrmaby, reking &
total of £1,391,000.00 par value, be duly hypothecated to the
said The Royel Bank of Csnada as s contimuing oollateral
security against any and 8ll advances made or %0 be made by the
said The Royal Bank of Canade of TERGR to the said Corporation
of the District of Nurnaby under this By-law until euch advance
or advances shall be paid in fulla.

Ea That shall the seid TLogn or Loans or any portion thersof
not have been repaid in Mll by the s8aid Corporation of the
Mstrict of Burnaby to the said The Roysl Bank of Canads on
domand, then the snid The Roysl Bank of Canada shall be and
herehy are empowered to sell or dispose of any or &ll of the
8aid Debenture Bonds ismmed under Ry~-laws Hog. 120a, 12le, 142,
143, 144, 145, 186, 157, and 159 anounting in sll %o
£1,391,000.00 (al) of which by this By-lasw are duly hypothecated
to the said Bank) to the best advantsege and es they may mes fit,
without preludice to themselves, their successors or assigna, end
from the proceeds of said sale or disposal to repay the sum or
guns with interest st the rate 0of 3ix per centum that shall be
owing by the said Corxrporation of the Nistriet of Burmaby to the
said Bank at that $ime nnder this By-lew, and to pay the balance,
if any, to the seld Corporation and to return to the said
Corporstion any Bonds not disposed of.

6e That the Reeve and Clerk shall execute the Hypothsoation
in the Form of the said The Royal Bank hereunto annexed and



until full provision has been made for the payment of
this entire issue of the Certifieates outastanding.

7+ In the svent that the prooeeds of the said
debenturea vwhen sold shsll not be sufficient to pey ths
sald Certificates or in the event that the said debentures
cannot he sold prior to the 3eventeenth day-of November,
1916, the seid Certifiocntes shall be deemed to be & debt
due by the whole Huniocipality and be collectable as suche.

8. 7Then snd as sales of the said Tressury Cer-
tificates anre effected the debentures issued under the said
govoral By-lawsa shall be pledged and deposited with The
Fquitsble Trust Company in the City of Rew York, staste of
FHaw York, T.5.A., 88 trustee to seoure the payment of such
Treasury Certifieates, and the Reeve and Clerk are herehy
suthorised to 8o deposit #nd pledge said dehentures on behalf
ofthis Mistriet and to make any and 811 necessary arrangemente
with the said Trust Company to act a8 trustee hereunder.
Provided, however, that the Heeve &nd Clerk may at any
tire prior to the issnance and delivery of the asid Cer-
tifiontes to the purchesers, with the writton oconsent of
the purchasers, seleot some other Bank of Trust Company
to act &8 trustes harauﬁdax in lien of The Zguitable Truat
Company and with like powers hereunder. As the said de-
bentures are sold the trustee shall deliver the same to the
purchasers and reoeive the proceeds thereof and spply the
sane in the menner herein directed in payment and satis-

faction of the sald Trassury Certifiontes.



sald meversl By-laws are sold Sthe snid Cexrti fioates shall
be repaid in theilr munmerloal order and the proceeds of the
eeid debentuvres shall) not be nsed for any othar purpose
until €all provision has been nade for the pogmant of thisg

ontire isane of the Certificantes cutatantinge

7« In the svent that the prooesds of the ssld
debentures when 3014 shall not he suffiolent to ey the
said Certificatos or 4n the ovent that the said debentures
cannot he 80ld nrior to the Seventeanth day of Tovember,
1916, the asid Cortificates shall be deemed to be & debt
dune by the whole !mnicipelity and be oolleoteble oe suche.

8. vhen and as sales of the said Tresmmry Cerbi-
ficaten ore sffected the debentures issued under the said
several By-lawa shnll be rledged snd denosited with The
Lauitable Trnat Corpany in the C1%y of ew York, Stsote of
How York, NeS«tes, an truntee to seonre the payment of suoh
Treasnry Certifiontesn and the Neeve and “lerk sre hereby
authorised to so deposit and pledpe neid debentures on hehslf
of this Matrict and to make any snd all necesnary arrangerents
with the anid Tmsat Corpany to a0t a8 trustee hersunder.
Provided, however, that the Reeve sand Clork may et any time
prior o the ismuance and delivery of the saild Certifiostes
to the purchasers, with the vritton consent of the npurchasere,
seloot sone other Rank or Trust Company to act as tmatee
hereunider 4in lien of The Hquiteble ™t Cormpany sand with

1ilo povors horenundor. A8 the neild debhenturce

are sold the trntes shall deliver the sare to



The undersigned hersby acknowledge %o have ;ﬁogiveﬁ from
the Roysl Bank of Canasda Twenty-two Thousand Dollars (382,000.00)
as an advance, which sum is repayable on demand, and bears interest
from the 27th. day of December, 1913, at the rate of 3ix per centum
(6%) per snnmum.

The seonrities mentioned in the Schedule hereto have been
transferrod to the Bank or 1o one or more of ita officers in trust
es collateral security for the payment of the ssid advenoe and
interest, and the Bank end i%s seld offisers sre hereby authorised
to sell and convey the ssid securities or any peart thereof from
time to time and at snoh times and in such menner as the Bank
shall elect, upon defanlt 4in ths payment of the said advance or
interest. The Bank mey apply the proceeds of any sush ssle in or
towards payment of the said advance and interest, ocosts and expenses,
and shell pay the balance, i1f any, to the Corporation of the
Digtricot of Purmaby and return %o the said Corporation any Bonds
not disposed of.

Any sale or conveyence heremnder may be made withont notioce
to the undernipgned, the same hereby waiving all and every formelity
prescribed by Law or otherwise in relstion to such sale or
conveyanae. PFoxr the pnrpose of any ssle or conveyanoe hereunder, the
Bank through eny of ite officors or employees, is hereby anthorised
to £111 up, axeoute, seal and deliver all necessary tranafers and
powers of attorney with and in such names and in such manner &8 may
be thought best by the Bank.

Any security whiech the Bark may allow the undersigned to
substitute for the scheduled securities (or any substituted seourity
shall be held by the Bank subject to the seme terms and conditions
end with the like powers and anthorifies a8 are herein expressed
concerning the scheduled seourities.

THE SCHIDULE HEREINBEFORE HEFRRRED TO0.

Issued under By-law Ho. 120A Consisting of 513 Dehentures of
the Corporetion of the Dstrict of Burnaby
of the denomination of £1.00/0/0 sterling eech,
and one debenture for £69/17/3 sterling, all
maturing Jlat. December 1952. Interest payeble
seri-annuslly &t 44% on 30th. June end 3lst.
Decenbar.
Totel value £51,369/17/3 ¢ 486 2/3 $250,000.00.
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Isoued mwndey By-law Ho. 1821A consisting of 102 Debentures
of the Qorporation of the Distriot of
Burnaby of the denomination of £.00/0/0 Sterling
ench, and one Debenture for £73/19/6, maturing
3ist. Docember, 1927. Intereat payable
soni~enmmelly &t 4% on 30th. June and 3lst.
December. Total velne £10,273/19/6 at 486 2/8
$50,00000.

Issued under By-law Ho. 142 connisting of 616 Debentures of
the Corporation of the Distriot of Burnsby of
the denomination of £100/0/0 sSterling esch, and
one debanture of 243/16/8 Sterling all maturing on
Zlat. Decembor 1%52. Interest payadble ssmpi-anmally
at 437 on 30th. June end 3lst. December. Total welue
£61,643/16/8 a$ 486 B/3 £200,000.00,

Issued under By-law No. 143 consisking of 205 Dehentures of the
goxporation of the Distriet of Burnaby of the
denonmination of 2100/0/0 Sterling caech, and one
debenture for £47/18/10 Sterling all naturing on
the 3lst. December 1952. Interest payable semi-
anmually st 447 on 30th. June and 3lst. December.
Total value £20,547/18/10 at 486 2/3 §100,000.00.

Issned under By-law 70. 144 oonsisting of 172 Debenturss of the
Corvoxration of the Nistriet of Burnaby of the
denonination of £100/0/0 sterling each, and one
debenture for £60/5/6 Sterling &1l maturing 3lst.
Degenbar, 1952. Interest payable semi-snnuslly at
4%% on 30th. June end 31st. Decermber. Totel value
£7,260/6/6 3 486 £/3  $84,000.00.

Issuod under By-law Jo. 14F consiating of BY Debentures of the
Gorporation of the District of Burnahy of the
denonination of £100/0/0 sterling sach, and one
Debenturs for 253/8/6 Sterling~- all maturing on
318t. Degember, 1962. Interest payable semi-anmuslly
at 447 on 30th. June and Zist. December. Total
value £5,763/8/6 @ 486 2/3.  $88,000.00.

Issuedt under By-law !ljos 156 consisting of 1027 Debentures of the
Coxpoxation of The Distriot of Buwnaby of the
denonmination of £100/0/0 stexling each and one
Debenture for £39/14/6 terlinz, all meturing on
the #0th. day of June, 1953. Interest payable semi~
emmnelly at 59 on 30th. Tmue and 31st. Decermber.
Total velue £102,739/14/6 @ 486 2/3 $500,000.00.

Issued under By~law Jloe 157 Consisting of 102 Debentures of the
Corporation of the District of Burnsby of the
danomination of £100/0/0 Sterling esch, snd one
Debenture for £73/19/6 Sterling ell msturing on the
30the June, 1928. Interest payable semi-anmually
&t 5% on the 30th. June and Zlst. December. Total
value £10,273/19/6 o 486 £2/3 $50,000.00.

Issued under By-low lo. 159 Consisting of £9 Debantures of the
Corporation of the District of Burnaby of the
denonination of £100/0/0 Sterling osch, and one
debhanture for 258/18/1 3terling, all maturing on
tho 30th. Juns, 1983. Intorest peymble semi-annuelly
at 57 on 30th. June and 31st. December. Totsl velue
£5,958/18/11 o 486 2/3. $29,000.00.

‘ - $1,391,000.00
DATED AT EDUONDS TIIS 27the day of December, 1913. )

AN /L MM |

JR—_

REEVE. """ GLERK.
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initieled, and shall al.soc execute a Yromissory NHote for
the seid sunm of [22,000.00 with interest st 3ix per centunm
before and aftexr maturity payable to the asid The Royel Bank
of Canada at Hew VYestninaster on demand.

This By-law may be cited for all purposes as the
"BURNARY DERENTMIRE FURTHER HYPOTHECATION BY-LAW 1913, H0. 2.7

DONE AND PASSED in open Council this Twenty-fourth
dny of December, 1913.

RECOBSIDERED AND FINALLY ADOPTED by the Council, signed
by the Reeve and Clerk and senled with the Corporsie 3eel, all
on the Ywenty-seventh day of December, 1913

I, Arthur G. Moorse, Clerk to the Municipal Counecii o the

District of Burnaby hereby certify that the foregoin~ is e
true copy of a By-law passed by the Municipal Couacil on the
Twenty-seventh (27th.) day of December, 1913.



