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001:lPORAi'ION 014; .~tB D!~m.IC~ OF l;!lJml.ABY. 

J!Y ... b,AW B0111 178. 

A By-1aw to nu.thc>riee the h7P<>thecation of certain 

Debentures to The Royn.J. Bank of Canada. 

WRE...llli.AB by By-law no. 16'1 of the corporation of the 

Diatriot of nurnn01' oertain Debentures isaned under the 

authority ot oertnin By-le.we of the said corporation of the 

D1etnot of BU.rnabJ' (Which said :87-laffll are more partioul.arl.7 

described and enumerated in the aa.14 BJ'-law NO• 16'1) wex-e 

hypotheooted to The Ro;val Bank of Dannda and suthorieed to be 

so bi:Potheonted to semu'e the payment of $420.000.00 aa therein 

set forth: 

A?JD WJt~1ZliAS b7 By-1..aw No. l '11 the said Debentn.ree were 

further hypotheoated to the ooid The Ro7&,1 Banko~ Canada to 

seoure a furtbor adTMoe of ,""l.so.000.00 to the said Oo%'J}orat1on 

by the aa.id The Ro~l iffln):;: of CMada: 

AND wm~RiiAS the oa1d corporation of tbe District of 

Burnab7 are deaixous of borrowing from the said The Royal Bank 

of Canad.a a further SUM o:f' :~.000,.00 at Six per Cent interest. 

and of 'further bypotlwoatin6 tho said Debentures as sectirity 

:for the anme: 

BE IT T~).1'1.J;;J,'()}lJ~ E.nAtJTJ{i) by the unnieipal OOUnoU of the 

Corporation of the D1atr1ot of Bnmaby as follows:-

1. That the Reeve. witli the <llerk of the aaid corporation. 

be and they are hereby authorised unde:r the Seal o:t the 

Corpora.tion to borrow :f'roni The Royal nank of C&nada a sum of 

~<;22.000.00. 

2. That the said He<ive, with the Clerk aforeae.id. be and the7 

nro horeby authorised to pny or nllow the eaid Bank interest on 
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the said e1111 of t22.ooo.oo at the rate of 81x per oentum per 

annum which may be paid or allowed in advance b7 Wfq of d1soount 

or otherwise howsoever ae they may deem best. 

3. That the ea1d mm of t22.ooo.oo so to be borrowed shall 

be made payable on de1znd. and the Reeve and Clerk shall exeoute 

the ~otheoat1on 1n tho ?om of the eaid The Bo7al Bank , 

hereunto annexed and initialed. 

4. !hat all the Ilebentu:rea issued under the authority of 

:By-laws nos. 120a. 121a. 142. 14''-3. 1«. 145. 156. 157. a.nd 

159 of the CoX'!)oration of, the Dintriot of Burnab7. l"lft):ing a 

tote.l of $1.391.000.00 par value. be duly hJ1,otheeated to the 

said The Royal Bank of Canada ass continuing collateral 

security naainat any and. all advances made or to be made by the 

said The Ro78l Bank of Canada -:lllt. ca,w. to the said corporation 

of the District of B11rnab7 under this BJ'-law until such adve.nee 

or advances shall be paid in Ml. 

5. !hnt ahe.ll the sn1d Loan or Loans or Ml' portion thereof 

not have been repaid 1n fu.11 by the said Corporation of the 

District of :Burnaby to the said The :Royal. Bank of Canacla on 

demand, then the anid The Royal Barut of Omlada shall be and 

hereby are empowered to sell or d1spoae of any or all of the 

said Debenture Bonds itHmed under Dy-laws HOfh 1206. lP.J.a. 142. 

14~. 144. 145. 156. 15'1. and 159 enountin5 in all to 

$1.391.ooo.oo (all of which b7 this B7•law are duly hypotheeated 

to the seid Bank) to the beat advnntage and as they mq see fit, 

without projndioe to themselves. their euooessora or assigns, end 

froM the proceeds of said sale or disposal to repa:y the sum or 

sums with interest at the rate of Six per centum that shall be 

owing by the said Corporation of the District of Burne.by to the 

said Bank at th:1.t tino nndcr this B.1-law. and to p,q- the bt'Jlenee, 

if any, to the said Corporation and to rettim to the said 

corporotion any Bonda not dieposed of. 

6. That the Reeve Md Clerk shall exeottte the J:Typotheoetion 

in the Form of the said The Royal Bank hereunto annexed and 
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until tnll provision has been made for the pfl1'1!lent of 

this entire issue of the Certifioates outstanding. 

'1. In the event that the prooeeds of the said 

debentures when sold shall not be :mffioient to PS::- the 

said Oertifioatoa or in the GYent that the said debentures 

cannot be sold prior to the Seventeenth daynof !O"f'ember, 

1916, the as.id Certifiontea nhal.1 be deemed to be a debt 

due by the whole Mnnioipal. i ty and be oolleotnble aa such. 

s. When and tt.s anles of the sn1d treasur., Oer-

tif1catea nre effected the debentures ieaued under the said 

sovorul By-laws shnll be pled{Jed and deposited with The 

Equitable Trust Company in the City of New York, state of 

New York, U.S.A., as trnstee to seoure the p61ffl,ent of euoh 

Treasury Certifiontea, and the Reeve and Clerk sre hereby 

authorised to so depoait and pledge said debentures on behalf 

of ,thia "!)iatr1ot a.nd to nake any end all neoessar., armn89mt.rnts 

with the aaid Trust Company to act ns tl"Ustee hereunder. 

Provided, however, toot the Reeve and Clerk 1!181' at 8J'l7 

tine prior to the iesoonoe a.nd delivery of the ooid Cer­

t1f1ontee to the purohnaera, with the written ooneent of 

the purohaaere, select aoMe other BMk or Trttat company 

to not ns tn1atee hereunder 1n 11tm. of The Equitable Trust 

Company nnd with like powers hereunder. As the ooid de­

benturee are sold the trnstee shall deliver the saMe to the 

purchasers and rcoeive the prooe6ds thereof and spply the 

anne in tha nnnner horein directed 1n pRJrnent and satis­

faction of tho ooid Trenm1ry Gorti:fiontea. 
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said ee,rnml By-lavJs nre oold tho m-~id oert1 ncmteo shall. 

be revaid in their n11t1ffrioal ordar and the :proaeeds of the 

ae!d dcbtmtnres almll not be une<\ for nny other pnrpooe 

until full prov1si.on lltlff been roade for too ~$Ylt of thie 

entire ieauo of the Gertif'iae:tea ontatnndins. 

v. In the 6Vnnit thtit the prooeeda of the said 

debentnron when r,ol4 shall not bt, an:t':fioient to f16Y th.e 

said Gert1f1cutoe or in the event thnt the said t\ebentnrea 

oannot be sold prior to the &,ventnenth ~ of !JOT&Mber. 

1916. the ooid Oertitiotl.tes ahnll be t\emru,d to be fi (lebt 

clue by tho whole r:i'tln1o1ptili ty Md b~ OOllBotal>lc 00 snob.. 

a. \1hen and aa sal.ea of tho nfl.1d 'Z'ret,m1.ry Certt­

fionten are effc,otod the debentu~a i:iu,ued tm<1er the uit\ 

aevernl By-lawa Bhnll ~ vledge4 Md tlepoaited wi1hThe 

Equ1 table ?rn;it Cm:i:rmey in the Gity of ~law York. stnte of 

?l@Tr York. n.s.,A •• &-, trtmtee to noon.re tho p~nt of aneh 

T:reaaney Cert:lfion:tno an.fl the Hee'lffl and Clerk .nn hereb; 

authorine,1 to ao ,lepoa1t and pledge ootd debentures on behalf 

of thia :>:\str:l.et n.nd to rmke any nnd ell neoeaooey ftl"ffin3&nerrts 

with the 0014 Truat Conpnny to not ne t:matee benmnler. 

J?rovi<J.od. howc,ver. that the H.eevo and Clerk fflll" tit 001 time 

1,rior to the 1mnumoe and. t't()livory o:r the said Gertt!t<w.tos 

to the 1m.roht~aero. with the rritten oonaent of the ptirohsaere. 

aeloot sor10 oth6r Hank ox- Trn.at Conpany to not ne trtUJtee 

hereurnlor in lien of ~ha .~~quit.able '.:"rlmt Conpany rmcl with 

l ito po,,mrn horenndor. lta tha onid debentures 

ure eo:t.d tho trnntao flhnll ilol1vnr tho saJ1a to 

"'·· 
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The unde"1'Signed hereby acknowledge to have reoe1ve4 from 

the Royal Bank of O&nadn Twenty-two Thousand DOllare ($22.000.00) 

ae an advanoe. which mm is re!)El,7able on demNul. and bean interest 

from the 87th. clay of December, 1913. at the rate of Six per oentum 

{6'%) per tmmn. 

The aeourities mentioned in the Schedule hereto haYe been 

tmnafer:rod to the Bank or to one or nore of 1 ta offioers 1n trust 

as collateral aeourity for the ~ent of the said advance and 

interest, nn<l the 13811k cmd its Baid of:fieera are hereby authorised 

to sell end oonve7 the aaid :3em1ri ties or an7 part thereof from 

time to tir.te and at anah times and in such manner as the Bank 

shell eleot. upon default in the pa.yment of the said e,dvsnoe or 

interest. The Bank ~ appl.J' the proceeds of any suoh 883.e in o:r 

towards :va,ment of the anid a<l.V6ll<'e and interest. ooata and expenses. 

and shall l'.>aJ' the balance, 1f an1. to the Oor,poration o~ the 

Diatrlot of Duma.by and return to the said oo:rporntion 007 Bonds 

not disposed of. 

Any aale or conv-,7nnoo h~re1u1tler mq be made w1 thont notice 

to the undersigned~ the SftJl}e hereby waiving all and every forrmlit7 

proscribed b7 !,aw or otherw:tftft in reltition to au.ch aru.o or 

oonvey-anoe. For the pnx-pose of S.111' sale or oonve;,tU1oe hereunder. the 

Bank throuch aey of its o:ffioors or emplo79ee. is hereb7 authorised 

to fill u1,. exeoute. a66l end deliver all neoeeaar;.r transfers and 

powers of attornq with and in anoh naMs Md in such r.tanner ae mq 

be thOU8ht best by tho Bank. 

Any secnrity which the BsMk may allow the u.ndars18'lled to 

substitute for the eohnduled aoourities (or ecy substituted aeourity 

shall be held by the Book subject to the SfUne terr.is and oonditions 

and v.tith the like powers and nuthorities a.a nre herein etx.Jlreased 

oonoern1n5 the eohoduled flftonri'tiea. 

Tm--; SOlEDTJi .. E ffi'11IBINBF'Jt0Ris REFJ~Rru~D TO. 

Issued under By-law llo. 120A 0onaiating of 513 Debentl.1.ree of 
the Oorporst1on of the D1atr1et of B1tmab7 
of the denomination of t,,,1OO/O/O sterling each, 
and one debentltre for ~69/1'1/3 sterlin6. all 
maturing 31st. December 1952. Interest payable 
seni-annu.ell7 at~ on 30th. June and 31st. 
Deoernber. 
Total vnlue £51,369/17/3@ 486 2/3 $200.000.00. 
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Issu.ed under. :By-law :no. 121A consisting: of 102 t>«,bentnree 
of the o.orpo,:ntion o'f the D1str1ot of 
Burnaby of the denomination of aoo/o/o sterling 
each. and one Debenture for t.V3/l9/6. riaturtng 
31st. Dooember. 1927. Interest p~ble 
semi-an:nn.ell,J' nt ~ on 30th. June and 31st. 
Dooember. Total value fJ..0.2V3/l9/6 at 486 2/3 
ero.000.00 • 

Issued under By-law 110. 142 oonniating of 616 Debentures of 
the Ool".f)oretion efr the Dint:riot of B-u.rnab7 of 
the denomination o:t" ::ioo/o/o sterling esoh. and 
one debenture 01: £43 /l.6 /8 ste.rling all 1"18tur1ng on 
51st. D6oe!1lber 1~52. Interest l)a,7able smoi-emnuel.l.7 
at ~% on 30th. Jtme and. 31st. Dee01nbor. Total Talue 
1!&l.M3/l6/a a, 48& 2/a $300.ooo.oo. 

Issued under B7-:taw no. 143 oona1stin3 of 205 Debentures of the 
Oox-pomtion of the .D1atrict of B'ttrnaby of the 
denominntio:n of t.100/0/0 Sterling t>ooh. and one 
debenture for £47/laflo sterling al.l rm.turing on 
th& 31st. Dooecber 1952. Interest !)81'able semi­
mmually at 4,u% on 30th. June and 31st. Deoember. 
Total value £20,547/18/10 at 486 2/3 $100,000.00. 

Issued under By.-.J.aw no·. 144 oons1ating of 1'12 Debentures of the 
Oorporation of the J)ifftrtot of 'Sllrnftb1 of the 
deno~1nation of tl.00/0/0 sterling each, e.nd one 
debent,u-e :tor :f..60/5/6 starlinr, all rm.turing 31st. 
Deoenber, 1952. Intflreat pqable eeni-annual.17 at 
4n'~ on 30th. {rune antl 31st. December. Total value 
i!17 ,260/5/6 i) 486 2/3 $84,000.00. 

Issued under By-law no. 146 oona1atin5 of 57 Debentures ot the 
<Jo:rporntion of the District of l3'tu:'naby of the 
d&Jl0tll1nat1011 o'! f..100/o/o sterling eae'h. e.nd one 
Debt.mtu.n tor 1!53 /8 /6 Sterl in3- all Mimr1ng on 
31st. Deoember. 1952. Interest payable semi-anmuu17 
at ~ on 3otl'h June end 3let. Decttmber. fotal 
value £5,753/8/6 ~ 486 2/3. $28,000.00. 

Issued under By-law no. 156 oonaiating of 10?.V Debentures o~ tm 
Oorporat1on o:t the Dtat:rict of BUmaby of the 
w.,norninnt1on of i!l.00/0/0 sterling each and one 
llebttnture for t..~9/14/6 ~terltn.~,. all t!at-llr!ng 011 
the 30th .• day .of 11':me,, 1953. Interest pa.yable sa1-
e..nnnall7 at 5% on 3oth. ,1nne elld 31st. December. 
Total vnlue £102.?39/14/6 ~ 486 2/3 ~500,000.00. 

Ieeu.ecd under By-lt:iw No. 157 consisting of 10! Debentures of the 
Corporation of the Di:,trtot of Bumab7 of the 
denomination of £100/0/0 sterling each. md one 
Debenture for £73/19/6 Sterling all maturing on the 
30th.. ,Tune, 1928. Interest p~able eemi-annual.17 
at 5% on the 30th. June Md 31st. December. Totel 
value a.0,,273/19/6 ri 4.£36 ?./3 t•5o.ooo.oo. 

Issued under By-lr.w no. 159 Coneistin5 o:t 59 Debentures of the 
Oorporatton of the J)istrtot of Bumal>J' of the 
clenoninntion of a.00/0/0 Starline oooh. and one 
dobenture for ~58/18/1 sterling. all maturing on 
tho 30th .. ,Jun€). 1!)53 .. Intorest pa;m.ble aeEi-annuall7 
at 5~ on 30th. June e.nd 31.at. Deoember. Total value 
~6,.958/18/11 fl 486 2/3. $29,000.00. 

DATED AT BD:'107{08 TTI!8 27th. cuq of Deoe:mber. 1913. 
$1,391,000.00 

l.Umv.E. 

GtrokfJ. l I q1,}-{, • 
______ _.,:;=---~ 

CLERK. ... 



-3• 
., 

in1 tie.led. and shall al.so execute a l:romissor., Dote for 

the ae.id sur.i of !;22.000.00 with interest st six per oentum 

before e.nd after roaturit,- payable to the said !he Royal Bank 

of Canada at Bew Weatmiru1ter on demand. 

This By-law 1001' be cited £or all purposes as the 

"BURNABY !lt~1;;11TIJRE J!-,JRTHt;R TfYPOTH'EC,i\T!Oll BY•!1AW 1913. no. 2. ff 

DO!IE AND PASSED in open 001111011 thie !wenty-tourth 

day of Deoel'Jber, 1913. 

ID·!WOJfSIDl1}RBD AND FUJALLY ADO.PTED by the OOUnoil. signed 

by the Reeve and Clerk and sealed wi 'th the Corpol'tlte f,eal. all 

on the 1wenty-seventh ~ of December. 1913. 

/'" ,. 

REEVE. 

I _____ .{:;. Ji, o-~~' 
0.-tvt.Y<i _::!----~ .. OJ.KRX. --~--' ---.__ 

I, Arthur G. Moore, Clerk to the Municipal counoiJ. of the 

D1atr1ot of Burnaby hereby certify that the £oregoin~ is a 

true copy of a By-law passed by the Mu.uioipal couiloil on the 

Twenty-seventh (27th.) day of Docel!lbe:r t l9U1. 

~-!g~· 
<::.:3 .. J 

CLERK. 


