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THR CORJ?ORATIO!l OF T1D~ DISTRICT OF BTJRT!ABY. 

BY-LAW 110. 171. 

A Dy--le.w to authorise the hypotheoa.tion of oertain 

Do benturos to the Royr.J. J3ank of Canada and to onond 

By-lnw no. 167, of' the Corporation of the District of Burnaby. 

W1ISREAS by By--lnw }lo. 16"1 o'f the oorporation of the 

Distriot of J3urnaby, aorte.in Debentures issued under the 

authority of oertn:ln By•lffl••s of the said corporation of the 

Distriot of Bttrnnby, nruounting in all to the rmm of 

.;;a.391.000.00 were hypothoonted to the Hoyal Bank of Caned.a nnd 

authorised to bo ao hypotheontod to aooure the payment of 

:)420.000.00 on the 31st. J.11g\1at, 1913, with interest Ht ;31x 

per oentum per annum; and 

WHERR.AS the anid Ey-lnw No. 167 mrthor.t.eed the hypotheoation 

o:f the sa.1d Debentures in oooordanoe with the forr1 annexed to 

tho said By-law 7Jo .. 167t and 

w1-nm..~s it wna a tern of the said Hypotheontion that no 

sale or clispoool of t!1e said Debenture Bonde by the said Hoyal 

Denk of Canada should bo oode at a prtoe or sum leaa than 

seventy por oentun net of the pnr value of any or ell of the 

Bonda 1.aemed under :By-lRws Noa .. 120a. 12la. 142. 143. 144 and 145, 

boorine four nnd n hf'~lf per cent interest. nor nt a prioe or sum 

less than Ricrhty per oentnm net of the par value o:f any or all 

of the Dobontures issued under By-laws Nos. 166. 157 and 169, 

ber:r1 ·;g 1'':!"te ro:r oent intoront; nnd 

?Htlt~}:J,3 the Royal Honk of Cnnncta hna ndvanco<l the Corporntio~ 

o:f the Distriot of Burnaby tho fu.rthor Slll"l of ;J0.60.ooo.oo with 

1ntorost thereon nt :ax pnr oont seourad by the current yeer• s 

taxes: and 
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vrm~RRAS the Corporation of the District of Burnaby 

are deairous of borrowing trom the said Royal Bank o:f Canada 

a sufficient sum to PfQ' the amunt of ~60.000.00 so advanced 

as aforesaid w1th interest thoreon. and of releasing the 

3ocur1ty of the onrrent year's tax.ea; and 

wmm.nAS the corporation o:f the District of Burnaby are 

desirous of renov1ns the restriction na to the aalo nnd disrx>oe.J. 

of the said Bonds upon defmtl t in pa..yment as set out in antd 

By-law :10. 16'1; 

:BJ~ rr ~t'm,:RE:POm•: :m/\J1TED b;y the Munic 1pnl council of the 

Oorpom.tion of the J>iatriot of Burnaby a.a follows: 

1. ~at tho Reeve. with the Clorlt of the snid. Corporation. 

be and they nre herel>y nnthoriaed under the aeo.J. of the 

Corporo.t1.on to borrow fror.1 the Royal Bank of Cnnada a sum of 

C150,ooo.oo to pay the anonnt so secured to the Roynl Ba.nk of 

Canada on the 011.rrent yonr's taxes of the said Corporation of 

the District of Eurnnby. 

2. That the Reeve. with the Clark n~oreenid. pay nnd they are 

hereby authorised to pey or nllow tho said Bank interest on the 

au.id sun of :j.~50.000.00 at the rate of Six per oentum per amn:mi, 

whioh may be paid or nllowed in advence by we.y of discount or 

otherwise howsoever as they~ doen best. 

3. Thnt the said StU".l o:r Ql,50.000.00 ao to be borrowed shall 

be mndo payable on or bafore the 15th. day of Oototer. 1913. and 

the Roeve nnd Clerk ahru.l exeaute the hypOtheoation in tho fom 

hereunto annexed and initialled. 

4. Thut all the Debentures iamiod under the authority of 
145 

By-laws Tioa. 120a, l?,la. 14?., 143, 144,1156, 151 and 159, I!lakin5 
I 

a. totfll of f;,1,391,000.oo. be duly hypothcoated to tho said 

Royal Bsnk of Oann<ln ns a continuing oollntoral. aeour:tty S8flinet 

any nnd nll advo.noeo oocle or to bo made by the aaid Hoyal Bank 

of CaMdn to the said corporntion of the Distriot of Burnaby 

under this By-low until such a.dvanoe or ndvtmoea ah.all httve been 

pn1d in :tnll. 
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6. That ahftll the an.id J,oan or Loans of C;J.60,000.00 or 

any portion thereof not hnve been repaid in full by the said 

C0rJ)0ration of the District of Burnaby to the said Roynl 

Bnnk of Canedo. on or before the 15th. day of October. 1913, 

then the said Royal. Bank of Ctmnde. shall be and hereby are 

empowered to sell or dispose of any or al.l of the said 

Debenture Bondo isoued under :By-laws Hoe. 120a. ip.a. 14?., 143• 

144. 145, 156, 157, and 159, mooi,ntin~ in sll to :;la.,391,000.00 

(all of which by this By-law are duly hypOtheonted to the said 

Bank) to the best advm1toge and ns they mny see fit, without 

prejudice to themselves, their suooeaeora or assigns, nnd from 

the proceeds of auoh nale or dispoanl to repay the mll!l or sums 

w1 th interest at the rnte of :11:x per oenturn per annum tht1-t shall 

be owing by the Corporntion of tho District of Bttrnaby to the 

said Bank at thnt time nnclar this By-law, and to 'fl67 the Be.J.ance, 

if any. to the said Corporation nnd to return to the said 

Corporation any nonda not disposed of. 

6. 1l'hnt By-law no. 16'1, in so far na the same onoota th&t 

no sale or disposal of the said Ronda referred to therein by 

the said Roynl Bnnk of Canndn shall be oo.ne at a prioe or m.m 

lesa than 70;~ net of thfl pnr value of any or nll of the Bonda 

issued uncler By-lnwa !Joa. 120a. 121a. 14t. 143. 144 a.nd 145. 

beorinB Four nn,l n hnlf per cont interest. nor at a price or 

sum lesa thrm }:ighty par oentUl"l net Cf the par valu.e of arr:, 

or ell of the Debenturoo 1souad undnr By-laws Noe. 156. 157 

and 159. bearing Five por cent interest. be and the aMe ie 

hereby tl.I!lOndod and it is hereby «mooted thnt e.11 the Debentures 

isauod under tho authortty of By-laws t.ioa. 120n, 121n. l4P-. 

143, 144, 145. 156. 15'1 c.nd 159 ma.kine n total of $1,391,000.00 

are duly hypothocntod to thci no.id Royal 13tmk o:f' Oe.nada without; 

any reatriotiona na to the prioo nt which the snid Bnnk may sell 

tho eaMe in the evont of default. 

' ~ \ . 
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7 • That the Reeve nnd Clerk shall execute tho hypotheontion 

in tho fom herounto nnnoxod and ini tifllled and w1thont sny 

restriotton upon the price for which the said Royal Bank of 

Canadn I!lnY sell or dispose of the anic1 J3onds. 

Thia By-lnw r.w.y be cited :for nll purposes ns the "Burnaby 

Debenture Purthor Hypothoontion By-law. 1913". 

Dono ond pnsnod in opon Council this Y.::tghth day () f Septenber. 1913. 

Reoonaido'l'.'ed nnd finally ndoptod by tho counoil. aiened by tho 

Reove nnd Clerk and soalod vrith the Corporote Senl. all on the 

Thirteenth ~T of Octobo~. 1913. 
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CL1SRK • 

I, Arthur G. Moore, Clerk to the '.' iunic i pa.l Council of tho 

Corporation of the District of nurnaby, hereby certify that 

the fore8oin6 is a true copy of a By-law passed by the 

Munioipal council on the ~!:hirteenth day of October, 1913. 
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J :,su.::,c. under };y-:Ln.w :;:;;. L::OA Cor1ni ntinf: of :513 lJe­

hc,·tnrei:J ,·:;f the, Co1·1)0l'&.tt{m of 
tne ,:i~Tt.:CiGL of L,a·wtby of tht; 
' ... ·.•···•··t' n -·~ ~1ot·1i'0 10 ""·t ·,-,-.'.'t C,(:H0,.,1.u,i. 10 OJ. 4-..., J,. v/ ,J C .• ::s,-

ill' ea.ch, nnd one debenture fu1· 
,~9/17/3 :3terli:ng, all uHturiug 
jlet .,ecember 1952. Interest pay­
a1::1e sei:ii-an~·nw.llY at 41·,: on ,(,th "" ,, . ., 
,: unL 11.n6. U st }Jece.1,1t:er. 
•1.ot,s.l VF.l·0r, ... s1,j(i9/l/,/3 (: .c:-d6 ;-u-~ 

~?L ;fo: 000. 00 

l ,.n\lOd. UlH' ?!r .i·:y-J,&,W Fo. L.:.1A Cora;i stir::g of 102 l:(~l;cnt-
ure ~ of the Corporation of the 

.d. r:'t ri ct of .:'.urrn'l)y of the ueHQm-
i nnti on of .. ,.100/0/G Stexl:ine each .~:nc: one 
deL-cnt.ure for , .. 73/19/6 i:1aturtntr 
31st ,,ecculier, 192'/. lntorent pay-
11ble ~e, 1.i-amwn.lly at 11,f on JO th 
:June ;,ji(;_ -1J. ~t Ut:.C(>:Jrtl,er. ·;-ot::l 
v,ccJ\w ... 10:;1.'/ ·'},3/·6 1106 ;?/3 ;: 50,0CO.OO 

},:, ,1cc u.w;cr }:y-Lt1.w :o. )L1,/ orn::d::tt of r_-,Jc J,,f(!:,,Ht ur<: e 
+' 0-1, [flu: '.(JJ.'~io2atL.n1 or Lw _JtatrL ;, 

of' r:l•'•-~Y of tL.c dc:,.o; L,H,t:i.on of 
~ .. ~l •:rt·. tlJ ::: OHJ;},, .~I.CL n2·1e :·:~.f'.-
'w. ·•t·· --.- ''·,, - .,J.!l" /1J '"t, J',.,. "I' u(;il.1 . ..lII:; lUl ,, .. ,'+_),: Ut U ,; ,,.r .l,i.( 1 ,a,""'"' 

~·,~:. t\c. n;·t •,,::. 1:;n cn1/b{ r l~J.~;'~.:, 5: ~;_ 

c;:i·t~:--·t .~•ta\},l flc~·;·;i-r·-1 tll~,.1ly t1,t ll!, 

,,· ,·,L .. ··<no ;->,nd -~lut ;,,;,-;t•: 0 bcr. 
-1,-,i .,,.,,-1 -',"l 4·:::-,.,1',/i' Ii.·'•'.':, . ,., .. -... -uc ""c .... , .. ; j;. t.,1 d r', .. 10 •-: :J 

\(,-30(), 000. C)C 

.;. ,,_) ~.; c cl u:.::·i,:,~ c:t· C; <'/.,] ,,i '~Yl ; · o ,. 1,!~.3 o 1 :, rrt J. o .C ,·~O :".- 1 ,if~ 1~ <-

ji :J ;} 

,.,n' :J. '·' L,:1:· ('.or;')orat].on ot' the 
· .i 1

.\ i.:~c i c: •1 

c t.~ rt tr i·.: y o .r t~:1e d ex 1 ()1.:1-
,,:. \ i· •i I\ ,,. . '! 1 ", f ''. _, \ / ('\ / I') ,r;''( i ..;·, '"' 1 .:, . ,=·, :f') "'l ~b, .I , , .•• , J, ., : l '.) .,, ., .. , ,;' V/ ,,,. ,, ; ,, .,. , . J.'.l:1,,,; ,~c-C-',) . ,. r ? -'J , .. ,... . ,:.Hr: 11 ,, u ("l,c 1; i,'.1.re · 01· '// • ..:.•/ .LC: 
.t~: .. /· Jz:i,-~_. J't 'tlli"i.~11 .. ~ on. tf1r~ 31st 
(·c( 1L· :c 1:, ,~. ~.ntr,:rc-,t; ,p:\J,/blr:: 

;~(~1~i-- .LI,}/ :Jt : o:r1 tl1 JtUlfJ 
----:~, 
I : i, ~ :1. ,'.t ;,e c~e 1;;Lcr~ :: ota.1 v,,lue 

" •.[_\.}. 
1
(, •'1( ,,,./1,0 "4,(il~J 3 r .~, .. 10,) t v 

Ltil~_a,•.c~i:~ .I ,v- .t,,.r-·,,1.';f ·:.JTO. Ji :""-..•, c~'1 ,t,+ "\ 
.' ...I .4 t, ;, .J .• .,_:; •,# ,,I of 17,~ ebi:',;·t~urm::; 

o t' ,.,., ,,.u.L'!JUI'ntiou of lC: i r; 7. J: 5, 
of . ::-:~.··.}:.1 ~: o:.~ 1 

tJiE;' c!c.ito. :i•1c;1:t, ur: of 
,._J_ •· · ,t, ·;,·}j H,: \':Htch, ,:1.:w, o:1e de:-
., i,1-/ i,..Qi '"'ti_• /('/1·.,,'// ('itf'~"',.,..i" ~'f' .,_ n,l't ber,.,.,,,J.,l.l;. ,, .•T'a•,\.HJ, )/ ti 0 '•s,;,.l, i1b '-"•.:. 
, .. , ... ,,.,,1 ·:,·J ··i· , -,·)· ·,_ ·'r "'.CJ;;··,) 1·t !uz;,,1.,~.. ~) •. •, .·CC~,1,.L,C t ,t,, ✓"-• l..,. 

.. , ... ~ " :.. -. 1 <'"' I ' ...... ,•. ': 1·. "rt •.l C,.i.. b ,~ ,., .:!· ,J, 1c,,.1t:;,;1J..--!J,..;l.tl\{, :..),. ,.,"; ,..:. , 4+:,1· 

otJ. Jot~-~ r~,x:.d, 31 at A)r)c 

(~;,'to ·t rtl ; ·;,J 1J. c: .~_.l / , ;~ (~ ,5·/ ~,l) 

• ()0 

,:,:,/~j 
,,, r.i-4- Qf)f" ,~ ,, 

~~-~.,,Jel)V --•«'""""--'" 
: ... -: .. :i•ri od t n r' d _:,, r- {~~ If ,,;[~ 7--•~4,.,.r I 0. :~; 0 
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1 ~Jt3llCtl tikl(~el" 1\;r-l;U\Y ,'~Yo. l:t,~) Cox1:-3i nt:i. Of
1 ~:;t7 }}eberrt-

ure ·1 of tl,0 Corpora ti o:n of the 
:.-i :::rt;.ri ct of ... urnz·.by o:f t11e i.len0i1-
. ,. t '1 .,.. "'!~ · 1(\ 0/0 1u'· '·'t ·,,..,..l.. ·· ' ·,', 1n,,. ,~.OH Q' "" ,,, / ',,; L,1. int Ci:",Ll1 

Grte r.;ti1;cnture for .,,;;~1'3/J/6 
::;te:i:·1inr; - fall i:1.,.;,turing: 0,1 31st 
''"'" ,.,.,, .. \,e"" 1 (,,::2 l•1t 0 "'"'""t ·-, 0 y·' 1

·1 1,0 .t..)V\,..,,'\J,.•L1 ,.,. , -)i ✓ .,_, J, "''~\;;.o, ;,'-;'1;·"' ci,!,,, ..;-

, .,~"•·1J,. t .. 1,i o·· 'l)'"·> .,, •··. -,1.uliu.,· .• ~ . .:, ,1 . •1-·;,/J sl J 1.,,.1 ,l tu1e 
31 ,:: L _J,oceu·4~r. _'.i'otal vr,,lue 

...,j,?~3/:.;/b · 4t5L: ··3 ;~t:i,ooo.c,r;: 

l ,; ,:n1ed under l,y-Law , ;o. l:j"G Con 11i. ;3ti · of 10~:7 deLent-
,,tl"-(; > C· 'I.~ tl lC ,Q ~:-,p n rifa. t j, ;,:) ~ t () i"t i,:,1·1e 

;)i gt:n ct of nu.rrw.hy of the d.eno:m-
• ,.,.,,j-, " 0'~ ·'lf):": i,o/o C'·t· .. ·•]1'• • ~• ,', 1.,J'.,,,JOd. .•. <e,.,,,.\.,u/ 1 u ,.r. Hf:, E,d,c.r,, 
n.tid. one deLenture for .... J?/14/G 
;t,,r1illr;, e11 :.:,itu.ri on t.he ]0th 

of June 1953. Iuterest llfl;f,.lb1 e 
BOJ ,i-r1 rn;ur Jl 'r n t U on ~0th Julie 

.,r , -

and \int ,;c er:1ber. 'i'trteJ. v,,,LH; 
· J o· ') - :7 ·10/1 11. l < : · 
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