THE CORPORATION OF THE DISTRICT OF BURIABY.

BY "LAW ﬂ O L 171 -

A By~law to suthorise the hypothecation of certain
Debentures to the Roysl Tenk of Canads and to mmend
By-law [lo. 167, of the Corporation of the District of Burnaby.

WHEREAS by By-law Joe. 167 of the Corporsetion of the
District of Burnahy, cortein Debentures issued under the
suthority of certsin By-lsvs of the said Corporstion of ihe
Digtriot of Burnaby, amounting in 8ll o the sum of
+1,391,000.00 were hypotheoanted to the Roysl Bank of Cansds and
guthorised to be so hypothocated Yo seoure the payment of
$420,000,00 on the 31st. Aungust, 1913, with interest at 3ix
per centum per annum; and

THUREAS the snld By-law lloe 167 muthorised the hypothecation
of the sald Debentures in ececordmnce with the form annexed to
the said By-law ‘lo. 1673 and

WHYREAS it waa & fterm of the seid Hypothecation that no
sale or dispoasal of the esid Debenture Honds by the said hoyal
Bank of Canade should be made at 8 price or sum less than
Seventy per centum net of the par velue of any or sll of the
Bonds issued under By-laws Yos. 180a, 18la, 142, 143, 144 and 145,
becring four and o h&if per cent interest, nor at & price or sum
legs than Eighty per centum net of the par wvelue of any or all
of the DNebhontures issmed under By-laws YMos. 156, 157 and 1589,
berring Pive ner cent interent; and

WHEEEAS the Royal Benk of Cannda has advenced the Corporntion
of the District of Burnaby the further smun of J150,000.00 with
interest thereon nt 8ix per cent seoured by the Current year's

taxes:; and



VHERFAS the Corporation of the District of Burnaby
are desirouns of borrowing from the said Roysl Bank of Canade
& suffioient sum to pay the amount of ¥150,000.00 so advanced
a8 aforesaid with interest thereon, and of relessing the
Jecurity of the ourrent year's taxes; and

WHERKRAS the Corporation of the District of Burnaby are
desirous of removing the restriction as to the sale and disposal
of the said Bonds upon default 4in payment as set out in seid
By-lew llos. 167;

BE IT TUEREFORE FNACTED by the Hunicipel Council of the
Corporation of the District of Burmaby as follows:
1. That the Reeve, with the Clork of the said Corporation,
be and they are hereby anthorised under the sesal of the
Coxrporation to horrow from the Roysl Bank of Caneds & sum of
£150,000.00 to pay the armount so secured to the Roysl Bank of
Canada on the ounrrent year's taxes of the saild Corporetion of
the District of Burnaby.
2. That the Reeve, with the Clerk aforesaid, pey snd they are
hereby aunthorised to pay or allow the said Bank interest on the
said sum of $150,000.00 at the rate of 3ix per centum per annum,
which mey be paid or ellowed in advance by wey of discount or
othervise howsoever 88 they may deem best.
3. That the sald sun of {150,000.00 so to be borrowed shall
be mode payable on or bafore the lHth. day of Octoher, 1813, and
the Teceve and Clerk shall axecute the hypotheoation in the form
hereunto annexed and initiaslled.
4. That all the Debenturcs issued undex the authority of
By~laws Yose. 1208, 1Pla, 147, 143, 144{?%56, 157 end 159, making
a totel of 51,391,000.00, bhe duly hypothecated to the said
Royel RBenk of Cancda s a contiming colletorsl security ageinst
sny ond sll advences nade or to be made by the ssid Royel Bank
of Canade to0 the said Coxporation of the District of Burnaby

under this Dy-law until such advance or advances shall have beon

raid in fMlle.



B

Ee That shall the ssid Toan or Loans of J150,000.,00 or

any portion thereof not have been repald in full by the seid
Corporation of the District of Burmeby to the said Royal

Bank of Caneda on or before the 1l5th. day of Cotober, 1913,
then the seid Roysl Bank of Canads ghell be and hereby are
emmpowered to sell or dispose of any or all of the said
Debenture Bonda isoned under By-lews Noe. 180a, 1@1&, 142, 143,
144, 148, 166, 157, and 159, smounting in &1 to $1,391,000.00
(all of which by this By-law sre duly hypothecated to the seid
Bank) to the best sdvantage and as they may see f£it, without
rrejudice to themselves, their successors or assigns, and from
the procesds of such sale or disposal to repasy the sum or sums
with interest at the rate of 3ix per sentum per annum that shsell
be owing hy the Corporation of the District of Burnaby to the
caid Bank at that time under this By-law, and to pay the Balanoce,
if any, to the seid Corporstion and to return to the sald
Corporation any Bonds not dlsposed of.

6e That By-lew 7o. 167, in so far as the same enacts that

no sele or disposal of the said Bonds referred to therein by
the said Royal Rank of Cannde shall be nade at 8 price or sum
less than 707 net of the psr velue of any or all of the Bonds
isgued under By-lows lTos. 18208, 12la, 142, 143, 144 and 145,
beering Four and s half per cent interest, nor at & price or
gum less than Xighty rer centunm net ¢f the par vaiue of any

or a1l of the Debentures i1souned under By-laws Hos. 1566, 157
end 159, bearing Five per cent intereat, be and the same is
hereby amended and it 18 hereby enscted thet 11 the Debeniures
jssued under the suthority of By-laws SJos. 120s, 12ls, 142,
143, 144, 145, 156, 157 and 159 meking a totel of {1,391,000.00
are duly hypotheccated to the sald Royal Bank of Canada without

any restriotions as to the priece st which the seid Bank may nell

the same In the event of default.



7o That the Reeve and (lerk shall execute the hypothacction
in the fom hereunto annexed and initislled and without any
restriction upon the price for which the said Foyel Bank of
Cancda may sell or dispose of the srid Bonds.

This By-law may be cited for sll purposes as thoe "Burnaby
Debenture Further Hypnthaa&tion'ﬁy-law.'1913".

Done and passed 4in open Couneil this Eizhth day of Septerber, 1913.

Roconsidorad and finally adopted by the Council, sipned by the

Reeve and Clerk and ssaled with the Corxporeste Seal, all on the

Thirteenth dny of Octobexr, 1913.

CLERK .

I, Arthur G. Moore, Clerk to the 'municipal Council of the

Corporation of the District of Burnaby, hereby certify thsat

the foregoing is & true copy of a By-law passed by the
Municipal Counecil on the Thirteenth day of October, 1913.
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