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A BYelas CW:L]

7o enablﬂ the ﬁorparaticn of aurnaby to raise by ﬁax

of loan the sum of §%0,080

REREAS by a petition, representing more than

oncehalf of the value of real yrﬁyertg in the

bistrict of Burnaby, as shown by last hEWised-§ssess~

~ ment roli, registered in the names of actual residents
in the district, it is declared necessary to raise a sum
of thn thousanﬁ dallars for the yuryese of ayenlng and
constructing and renairing publxc roads and briﬁges

in 211 the wards of the sald district, te be expended in
ﬁhe district in an equitable manmer according to the
requirements of each ﬁar@#y |

&nd whereas it will be necess&ry, for the gurgese

aforpsuid to issue debantures of the said corporation N
for the said sum, payable as hereinafier providedj

&nd whereas it will be necess&ry to raise annually
by gyeulml T&tu, for tﬁa payment of Interesi, the sum |
of six hundreé da’lars and it will be necessary to
raise annually by special rate, as 13 ainking fund fer the
payment of the debt when it becomea.yayable, the sum
of‘Seventg»five dollars, and that’for the term of fifty
years, all ag hﬂr after nrov1ded*

And whereas ﬁhe amaunt of the. whaﬁe raﬁah&e yrayu
erty of the sald diutriCﬁ accor&ing to the iast revised
assessment roll, is §1,268, 5&4 :

| Be it tnarefore nactaa by the Reeve ani Qoun011 of
the ﬂorﬁoratlcn of the ﬁistriot of EurnabJ, in cmu3011

assembieu, as fcllows; CiZ. fw




@ | ~

1. It shall be lawful for the Reeve and Glerk of the
Gouﬁcil, for the purpose aforesaid, to borrow or raise
by way of loan, from any person or persons, COmpany
or oofporation, who may bz willing tovadvance the
same upon the credit of the debentures hereinafter
mentioned, i sum QOt exCeeding ten;thausand‘dgllars,
and éause the same to be placed in the Bank of Monte
rezl, in the Gity of New Wegtminster, or in such other
bank as the gouncil miy determine, fo the credit of
the szid corporation, for the purpose and with the
objacts set forth, and to lssue any number of debenlw
ures of the said‘coryoratimn to the sum of ten thouéand
dollars, in sums as may be required, of not Iess>ﬁhan
§1,000 each, or'aﬁ squivalent expressed in pounds
sterling of the Unitod Kingdon of Grest Britain and
Ireland,';t 3 value of $4.86 to the’pouﬁé éteriing, thérl .
saild debentures (o be sealed with the corporate seal
and to b% signed by the Reeve and Clerk.

1

said debentures, as to principal and interest

o
4
e
o

shall be~payaﬁle at tﬁe Bank of ﬂbntfeal, in the Gity
of Eew ¥éstmin$ﬁer;‘or at such ather bank, or in such
other place as the Council may by resolution determine,
and és to the yrincipal thé debentures shall gé made
payable at the en& of fiftj yearS at thekfurthest frém
ﬁhe date herainafter mentidné&'fcf'this byﬁﬁaw to take
effect, and shall have éoupons attached to them}for
the payment of interest by ﬁalf#yearly instalments.

3. ®he said debontures shall bear interest at a rate

not exceeding six per cent. per annum, payable half-

fije]

yearly, on the first day of May and ths first day of

November, roguectively, in each and cvery year during




(3)
the currency of said debentﬁres, or‘any of them.

4. mhere shall be raised and\IeVied énnuélly, by 2
specizl rate 5n 511vratable,ﬁr§perty in the szid core
poration, {1st), the sum of six hundred dellars for the
purpose of paying the interest on s3id debentures, and
- {2nd), the sum of seventﬁ-five délléfsyfor the purpose
of ;rovidiﬁg a sinking fund to pay off the said bonds

when thoy become due, and that in addition to ail

)
O

other rat:

trict during the currency of said debentures, or any q£ 

thém.

5. It shall be lawful for the Municipal Gouncil, from

s to be levied and collected in the said dise -

time to time, to reapurchase any of the sald debemtures,

son such terms as may be agreed upon wiﬁh'ﬁﬁeiieggi Lf‘ }v"7ﬁ

holder-or holders thereof, or any part.ﬁhereéf
tims oévsale or any subéei;égﬁ tiﬁé Qr‘ﬁimés,.and ;ii
dabontures so purchzsed shall be forthwith cancelled
and destroyed, and no re§issue of debentures shall be
made in consequaonce of such rempurchase.'

6. This byelaw 5hall take effect on and after the
first dayfof Mazy, 1894.

7. This byelaw may be cited for all'purpoées as the
"Burniby $10,000 BOan’ﬁynkaw, 1894," |

?aséed by'the Gouncil on the 3rd day of Hardh,
1804. | '

Received the assent of the ratepajers on the l?th

day of March, 189%4.

Re=~considered, rezd 3 third time and finally passed

by tha Council on the 1Tth day of march, 1894.

(L.s.)
Alex. Philip, €. M. C.

Wicolai €. 8chou,
' * Reeve.



1, Benjami‘n George Walker, Glerk of the
Kunicipa:‘l Gouncil of Burna’by, B;G_‘, hereby certify
that the foregoing is 2 true copj of a By-haw
passed by the sald Municipal! Qournci) on the

QS‘W (aant | |, . day of. .M/f?ifs _appears

from the books of the said Mumicipality.
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