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A ty•Law to atathori ze the hypothecaii<rn of er, rtain debentures to the H.oyal 

!;Jank of Cei.r.ad&. 

Wh.fi:R!{AS by By-lAW8 Noa. 120A, 121.A, 142, 143, 141, 145, 156, 15'7 imd 159 of tl,13 

Gorporati on ot the Dhtrict of bm"lmby, a total sxtiendi tun o! onei ,. illion, throe 

humh"ed find n:inety•onJt thout-cruid dollurs, (,U,:Hil,OOO.) hBs t>~en author'it(1d, tl'lore 

pl1rtieulnrly S$)t forth tui !ullo,i'ltif:« 

tiy•Lnl:'i HOA 
1211' 
14? 
143 
.1 ✓14 

H:-
156 
lS7 
l:>9 

$250,000. 
50,000 • 

:,,o,noo. 
100,000. 

ZM,ooo. 
::8,000. 

500,000. 
5C, O(;O. 

... f~~1. Ot~O.a 

;1, 391,ooo. 

AIJ) i'1h :a;;AS none of tllo dsloonturu bonds :tstn..h-td i,uidM' tho authorl ty of ti,e S1:1.id by• 

L!',JWl!J roe. 120A, lZlA, 142, 143• 144, H:>• 1!>61 151 1.uul 159 have a.a yet bei:sn sold • 

hd) ·,,f:?.;HJ::AS none of the dehent.1.u•i, 'bor,de i$tllOOd and:llr i:J"'l.J:twe l'os. 142, 143• 144, 

H,5. l;:i6, 15'7 Md 159 hnve atSyet b'!len receiv~d fror'l ·tJ:,a hbnds o! the print•irs • 

J,~;r, J:;;;m·As cert.a.in ll!WAS have tilrea.dy b,~en exp(,;ndod 1,t11d.f1r tht3 aid . y•Laws .. 

AJ D ·.,.b ~Rl:.:AD it is rHH!e,unu7 to raiff& tha H,:iou.ut of moneys rtl re1tdy expended until 

6UCh time ne t.be sud d~tHi}.nt.\U''O l.)ond•• or ti\ 3uffici1i.nt 11ortion thereof, 8httll hfwe 

teen sold • 

lL l'J ·rm;;r•+:FuH,:: 1':ld\GT;;r; by th~ •. ui.:i cip,;.l Cow1cil of th$ Corporation of the 

,;iatri.ct of :.;;urm,l.iy as fr..:illows:• 

l. \hl'lt the ~l,,&,>Vt, with Lh8 Clf¼rk of th® said Corp om ti on be, Hl'ld 

they ure hor{)by a.utnorizod wider th,1 mmil of iJie Corporation, 
·~o borrow f rQm t.he '.Hly, 1 Ur-\¥1\i; of ;.:imada th,; mw.1 of ·, our l-r,uHll"!-)d 
,.,,,c, t,,,.,,. iv ,. ""•·.n,,i ,,,1·,. "''' I .,Jl'Wl {)·:~{) ) ,- -1.,,,,, ""'" .,_ , ··•• h<> ~ .. :,,.,1\,J. ,r,.,t-,~l 411-.;, ~1~..,...,,l',,,L ... ._;,,..,>; i.,,l,,,# -~.,J .. ; ;\. ~. \ ·~""'~ .... \,../. ~.),,.. ~ .. ~s l-:-,,,u "-"~ho /h .. t .. i lj,,,i/;;, 

required from ti.ma t,;, ti1,~e to ueat in pt.1.rt tLa ex1>and1 turn or 
the said corpora ti on, ns authorized ·by tho ea.id t,y•.L,llWf§ ;, os. 
120.A, l21A, 14·2 • 143, 144, 145, 1$6, 157 and 159. 

2. Tl:l:d; the .mid l{(}eve ,rt th tho c.lerlt. afor,.,~:id be, ::..1:1d tt.oy are 
hereby au thod. zed to ;uiy or ,,J.low tt1~ stl.id ~.ank i.n tera.;t on 
iha Stlid ewa of , our hundred and twenty thouaa.nd rfo.Unrs, 
(.t42n,nrY.) at th n:ate of 6{ (six p!-:H' centum) pr;r fa:;nurc:, :,hich 
wJl')f tn., fmid or :t!.l lowad ir, advH.nce 121 ... ay of disco1..mt or other• 
·rloe, howsoev«r o.e they =~ny d11Hlllll b~et. 
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s. 

6. 

'i'bftt the said !ilW of ~o,n· nundreci e,,nd twenty thouaaw:i dollars 
($420,000.) so tc be borrowed. shall be 111iuie payable on or 
before tlli' 'fhirty-Hret (31st) dnj o! Auguet A.D. 191:1, e.nd 
the HJMVe and Glerke,11:1l.l exttcute the hypotiH:cation in the fo:nn 
of the eald hoyoJ. umk hereunto W'lnoxed e.nd initialled. 

1.f, t all the debentvne iaeued under the nuthori ty of 1,y-Lnw:s 
;;oo. 120A, l21A• l42, 143, 144, 14,::i, l;:.6t_.J.~7, 1!>9 .. :;iaking a 
total of 1)ne illion, throe hundred ruid ninety-one thoul'!and, 
dc;llnrs ($1, 391,ooo.) par vfllue, be duly hypothecat.»d to the 
said iioyal uank or ~.anada r,e a continuing colln t!'lrnl tiacuri ty 
agflinst any ,,nd l'lll 1;1dvnr1ca1 r,1ad~ or to be r::ade by "tiv1 eaid 
rtoyi,l u,nk of Cmtada 1.1> the said l;orporatlon of the riatrict 
of ... urnaby, w1der thie By•l,;uw, U:4til 11uch t,dv,:.nce or !'idVt,ncos 
e.hall ha•ro been puid in full. 

C.hat., chell the ooid 1mm or loans of rour hunctrad 1:HHJ twenty 
thousand dollrirs, ( ![420,000.) or any portion tr.,,reor not hnve 
been repaid in full by the oaid corpomt.ion of U:.ti ,)ht,rict 
ot' lJt.lrntd,y to the eaid tt-oy,i.l 0011!t of t;oru,ui11 on or t:iefure the 
'.l'hirty•Uret (:U~t) d:1y of Augi.et A.D. Hl3, than tha snid 
.:toyel bank of 1,:anada ehall bf, Md h~roby are ,M,,po:•.ered to sell 
or dis1ioea of any or all of the said dob{ir: t.ure Donda itH1.1uad 
under Uy--taws tioE'. 12\h•., 121.1, 142, 143, 144, 145, J 56, lf17 
and 159, am.ountinE in nll to Ona million, throe hundred and 
r.in0t)'•cne t.hou~Md doll is, rs, ( $1, 3~1, 000) • all of <ttbi ch by 
foil$ Dy•L.aw fti•e duly hypoth~et1ted to the sa:i.d B1mk, to I.Le 
oeet advantage m:id a• they frtllly see fit, without prsJ ud:lce to 
thamoelves, their eucc0ssora or tuu1igna, uwi fron th@ proceeds 
ot eueh sale or diepoPl 1.Q rapay the eW7t or suuu1 with int0raat 
•t. the l"l'ite of six pur cent.um (6,~) per iwnum, that ehtill be 
owing by tJ10 said Gor,ioratio~, of the lJbtrict of i:;,urna by to 
the aaid Hank at that ti;I.1e under thie t1y•l..a.w. and to pny the 
balance, if any, to the R,id Corporation. and to retum to 
ttie said Corporation any l'JOm1a not dh1~oeed of, provided how• 
ever. that no ouch snle or diaposal of tha aaid bonde by the 
a,aid koyal bank of Canada mall be Hmd~ at a, prlca or ~'Um lens 
than Ssvonty JHU' eitntwn (7o!) not of the phr v~lue vf n:ny or 
all of th@ bends heued w.d1,r ,,y•J.,nws r~os,. 1:WA, 121A, 142,143, 
144 and 145• bearing 411~ interest, nor at a price or sun1 less 
thrHl :ig;hty ?<'<t' C!'l:r1tum (80'.) net of the imr vdue of any or all 
of tho dobnnture1 issued un,hr 1iy•,t.a1rs hos. l:.>6• lo"l Md l~9, 
bfs.;,,dne; 5;, int0reat. 

Thut. of 1111 thf.l aforesaid debenture bonds thoH it:H!ued under 
PY"'iAWS tlo. 142, 143, 144, 145, lSco, 157 end 15S shall be 
handed to the said Hoyal Bank of' Centtdtt. under the terme of this 
/;y•!~nw. immediately u;,on tming received tro::u thrJ h1rnds of th~ 
pr~ntar. 

'l'hb J!,y•Law may be cited tor all pur-poses ns the hurne,t,y !Jebonture liypotheea~ 

tion hy•L~w 1913. 

not;:.: A;,D h,:::r;@ in opim COW'lCil this ~LC 'JH day of ,Iuns. A.D. 1913. 

JH'.}Cz_,Nff1 ;;~.;h,~D emu !:hinlly adoptod ty tho Council, signed by the heeve tmd 1c;lerk and 

liltU!.led ·;,tl th th1~ Corno:N1te ~>A~l 1'111 
\Jn' , P 

nn H,A 0,-v.,,vy G-,.e,~1,.._.. dtnt nf : ""'~ ,, n 1 en·.{ 
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'!h,, antlersi1;.,ned hor8by ackno,i,led1;:,e to h .. <tvi;, receiVffd ft>Gl:.i 'i', ,,: :tu'f,,L i:,.~ut 

OF C.t,N,'JJA four hundred ,md t.w,mty t.hOU!'>ttfld JlX/100 i~olliars, ( ;¾20,000.) 111$ an 

adVt,nOt,, whiell aw is rep1,,yn.blo on I.ha 3l&t ,~ui,uat, 1913, t{r.td kmrtl iu1.e,ruet 

frolti Ude ca.te ~1t the n1 to of :.:ix piir e~nt.ui1 ( 6;~) per annum. 

'i'bi ~iecurl ties meui.icmod in the eohodule her@t.o have Uc:on tnu,af1:n·ratl ·to 

the btr,rik, or tc one or :J'j,ore of ii,111 oft'icar• bl trust, as eulli,t.:rul eeeu:ri ty 

for tho ~,Y!fi.e>nt of th,11 1m,io adiu.n,cij anti intL1rBtJt• Ht1d the oonk iu horeby tiuth

oriaad to &ell and convey i.h~ Jaid ~@cu1·itie1, o:r nny pnz•t thort,oi', fro:w ti::;1e 

to ti:::i~ ,tt such ti:!,Ol!l'. end in r:ueh w1mni"or as tha ;'!mdt .;h;,,J.l elect, upon dafi.i.ilt 

ill th• pa~nt of the zaid litiv•:nt:1J. 'l'h•t .;.'\an!, may apply the proo!'H,.ds of ntty s,,ch 

sale in or to,m.rde pnyrat:mt of the ::.dd adv,1nCfl end 1ntorost c;o:;rts rmd ex,,Hmstui, 

shall 
ruid1 1:t'<J tha bnlorice, if tviyrv to the c;,crI.H)<''lf.iion. ,;,f tb.lS ltlstr-:tct of -U.'."rJ,,.uy. a.nd 

·; 

retJ.:t"I1 t? tho ai.!d Cor?o!"!lti:r, e.,'y oowia ,;oi ,.i1ii;:o:1ted ur, ;1r_;,•.k ,:, ,l(, 1,1:ni,u·. th<1t 

ric f'.\•CL Wl'!;lO t;•!' dit:i:Ot!{,1 of tho m:1id l.;.oni;';;. ':;;y thtl t,tic. ;.Qy:1l J,;,f,,,$; 11f l.,•/.,U,l{,lt, !:.ca 

med":' 1tt the prioe· f.ft" :},l;;i;. lGt& thar. Lave.r,ty p{)r eentwt1 (70:t) not of th.e par vr·l,w 

of eny or all flt tht, ~nds hS'i.t(td w:.,L:;;: i:'y•l.HWu : os. 1'.'.c;,, 12li°'•• :J..1}2. 14:"• 144 ~m.i 

145, l:e€'rin.i:; 4¼•;! inte:ro1rt, ncr c.t .: µM.cci O!l' n1m loar 1.i:.<m ar;:.: { ,,ii:sh'ty per centum) 

net. of ·V:.e !;(ll" ,ml Ull rt any er fill cf tho f!<thcr: turee iasu::d tmdnr f.:y-t.,we !,0$~ l:>6, 

l.57 mid s ss. b,:Hl.ri~tf 5% intt1N1,rt. 

.v1y !l-al,; ,u· c:w:rvis1~~11~ hi:u.·ew,ct,•,t wr.J.) be ,,:.cdi) l.ri thout no tier~ t-0 ti1e m,ci1U"1Sik;ned, 

th<:1 trlruo na1·oby ·.mivin& all ,..nd O\H:1i-y fornmli ty ).Jrt:ii1c1"ibod by Lu'" or oinorwirie in 

x-alati.on to atu;h i;i.tle or oonveyrulca .. for the pl.lr·i)!)!IO of. any 3Ul~ or convt,,yunoe 

ba.re1.uv:.for the l:1a~11<, thr,o~h any of i tf; ofl"ioura vr ~ploy•iH)IIJ, :lu l1er.:;~y t,:.. it,oriied 

to fill up, 1u6ct118, s<lnl f»ld doa, m- dl neett1I:itlt.1ry trani!ors an:! po11,•er.s or nt'torney 

d th nnd in fNCi'.l na11,u1 tmd in su,:h ~lH!" !iii I.W:\1 be thought beat by the htmk. 

,\nJ t,ecurt ty which the hank I.my 1.1llot1 the urnliu•dg718d to substitute for the 

seJ1edulad JMCUri ties ( or till)' 1,:ubeti t.i.ttJ~:j m:.H,:uri t,y} .;.;hr~ll b;) hdd ~., t.hl.'l L•tl.nk 

m1bjeet to the liJMte tr, rme .:..nd co!<di tlomt, 1;1.r.d 1&i th the liko 1H,w,1ir11 and au,t,hori tieo 

t.e are hers1n ex.iH"eeaed conCtl rning the snhe,dnlod iJtteu.ri ties. 

,. t·"i>i' ":Wf'DHT );' trc,"l'"l!"E'l'!;',·,R,~~ Hr~: ·c,:;jt!•':) '1'Q 
-• ,f1)..;: ·• •' , ,.i :4: !4.H! :;,,. ~ ,:,,~~.!.-.:::.. ,~,ii '"''"~ ,,;.;":, II J .J. • 

l11C1U8d under fay•t.aw liO. l20A 1.,ousistiug of 513 Dol.;;entur~.ui of i.he ,;oriloration 
of the Diet.net of j;;.\U'Tlllby or th dencnurm tion 
of y; 100/0/0 .Sterling eaeh. w:,d one de1:ionture fur 
r: 6:1/l 7/3 ;:,ti.irlinK. e.11 watudng Jl:,.t Decm;J,;er 
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r <Jtt-,u~: c; ~;~;i{). (,00. 00 

lswed uno.er by•t.aw 11Q. 121A Coneisi.i.ng of 102 .:lel:J,.mture,:i: 
of t.h.a C;.rµoretion of tho 
I.!istrlct of ;,un1.ai;;iy ot it.o 
denomir.w.tion of t lnC/0/0 
~"~rHng eae, and oott d!!:thmturo 
for 't 7::i/:l.9/6, UU1tndne:; Jlat 
G1:H,ftwbar1 l'.::12'1. lntereet fft~Y• 
M. r..l e cam i •winw·.il l:, a 1. 4i-;.:: on 
JGth Jl»lil and :ni!lt. D11ce-u1bcr. 
Tott1l vulua };: l0,2'13/19/6 
,• ·H16 2/3 50,000.00 

l saued under hy•I..t,w t:o. 142 C.on9is ting of 616 DtHitM, tunu,i 
of the Gorponi.t.1.on of tb0 
•iotd ct of ; urna,oy o! the 

duno.wirmtian of y; l 1:0/0/0 
:.:.t~ rling 9ach, e.nr.t ono Q.@ •. cm t.ure 
oi' t! 43/lG/S t,~, rl i.ilf,, all 
,~'turlug on 3lert. Dec@l;iber 
195~~. fote;:-eet paJ.'lllbl~ filf:J.t-lli"' 

ruwu,,llv ut 4t'.; on 30tl1 June J ,\\,J 

and ~l st. Oeom.11bor. 'foul v4l u& 
1' fU,64:3/16/8 ,i,i 486 2/3 JC)G,000.00 

bi>\.Utd umi&r 11y-Law NQ. 14'.:i t:Cmt.lio1.in.g oi 20!'> r;e·oontun,s 
4).i tu ...orpcn"fltton of i.he 
,Jbtn.1:t ot ,.,umaby i,f the 
dtHH.ll<1inat.il;)Jl of f. 100/0/0 
f,1.rH'ling; onch, e,l'.ld one cl.ebouturc 
tor ;,;' 4'1/li:VlO ::.1t.orliu~ .. dl 
wut.urinij; on the 3lat Dectffi'l.iHlr 
19!>2. 1n teraat. payu.1,,le 111,1:..i• 
a.nm,wlly li1t +,ti! on :lOtb J WH.l Md 
Jl zt UtH!ffl%i box•. 'ro 1'il value 
)~ 20, 547/lB/lO ti -1,86 2/3 lOl.J.c,QfJ.00 

1@eued under tJy•t,aw tlf:,. l44 1.;onfitfating of 172 Dei.itn1:t.ure® 
of tho t.::or9omtior:i. of the 
il'Jtr-ltt ot umhby of Uta 

tlmti),uirJt t.ioti of Y. l00/0/0 
~t.i::.r1ing oocb, M.d one debenture 
for )'.. e0/!:>/6 HttH"J.ing .. itll 
i'Mturing 3let. Deeeml.mr, 1952. 
1n'l.~~rHt lfflY&blo 3etui-unnw.:d,ly 
u.t 1\! on 30th ~!unae tmd 3ht 
:;,~ e t'1c:i, t-0.r.. '1' ot.ftl ·,m.l ue ,-: l 'l • :} 6{ / 5/ 6 

~S6 2/J l:H-,uoo.00 

laaued under by-l.aw 1;0. 145 (,om1iat.i.ug of 57 liebsnturea 
of ,Uit, Corporation of the 
1:i.r,trict of , um<'ibJ of the 
donomimJ. tion of Y, lL0/0/() 
: 1,t,i rling each, nnd 0110 deto, turs 
fQr /'.' !>3/~16 S'tt.rling .. nll 
n.a, wring on :31 a,i·t. ~comber, 1952. 
!ntr1rH.mt pr1yal:ila ae:r,i-tL1u.1ally 
at .~ on :.KH,n June u.nd 31st 
uec~cmr. 'Jotlil vnluo t5. 'lf.>3/8/6 
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,,1.1HWA>w $ 812,000.00 

laeued undor By-Law 11 0. lS6 1.:c;1,si··1.tfog Qt 1027 ::r1-

hantures of t.ho CCtrpontior1 
of the )istclet of' Lurnaby 
of th,1 donond.,wtian of 
1, 100/0/0 St,, rl,t•,g, uacL.,a..d 
on6 debent1.1ro for Y, 39/14/6 
Sterlin1:;; 11 all maturing on 
t..be 30t.ri day of Ji.m11t, 19!>3. 
Int.0:reet pnyn.bla ee,ai-rtnnoolly 
at 5 ;; on 30th .lune tlnd 31 f! t 
Decm.abar. 'l'otal value 
t 102• 73~/H/6 486 2/3 50() • ooc. 00 

Issued undt':r fJy .. L'll.W no. 157 Coneiatint: o! 102 De• 
,1,mturtts of tho ..,;or,aorftti. on 
of tho n:t,:trict of L1.n·m1by 
of tha denOil:d.nn tion of 
y. 100/0/0 Sto rling each, m:~d 
cma debenture for t 73/19/6 
St.orling, all •>1nturin~ on tr,e 
30th .!tme. l92o. 1ntor&,jt pay ... 
,iblo $6J'lli•nnriuully at 5;~ on 
the 30th .. rwi,j o.nd 31st )'.,f.; ":oo,b~ 
:.,r. ';"otal value ;t, lfJ,2'13/lS!/6 
.,,. •¼Hf'. 2/3 

l ssuaci wmer i;y-1,uw no. l 59 Coru,1 ~ting ot 59 De b~:m tu rci s 
of tho t;orporatior1 of the 
:)istrl c:t of ; urna by of tbn 
dttnooination of JC 100/0/0 
Men. ul'.d one deben tura for 
Y, !>0/lS/l eta rling, all matur
ing "n t."le ::V'th ~1u.nt1, 1953. 
lntnrest peyu le l'H.tmi•anrH.mlly 
rd. 5,1. on 3Dth June wHi 31st 
;.iuemaber. ~total vnlue 

:.;1),0('•:o.oo 

J< 5,~~8/18/ll ,;. 1-0.6 2/3 ::rn,000.00 

t·, ,·7'1<'1, ,_,,., ;,<rno-."'lD"' -&t1i" J,k h •" ¼ Ii,,.., "f ,,.,,..,. lfll':t 
J,..;•/].J_ ~1,,,1 A\,~ b.J../11/,~\., i.') W :tsi'-tt,.,, • 11 • • • • • ~;-"., <1 ._ ~ "'• ,1hA.t \if +J \A,IH9•t- iiJ v• i1.39l,OfJO.OO 

{ tUfla. &i. i L I.· . , '-- .. \ ./ . . . . . -. . . . . : , 4« L :~ .J. --'0. Ri 
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