BY-LAY 710. 157.

A Dy-lew to eneble the Corporestion of the Distriet of Bumeby
to reise by wey of loan the sum of 550,000.00 for the
purpose of constructing sildewelks in tae Lunieirelity .

WHEREAS 1t is necessary and cxpedient that the Council
of the egaid Corporation be authoriged to borrow the swmy of Fifty
thousend Dollers (450,000.00) to provide for comstructing certein
gide maluv within the limits of fthe lunicirelity.

LD OWHEILLS 1t is necessery to raise the morneys reouvlired

to defrey the ebove exnenditure upon the credit of the uvnicirdlity.

AND WHIOIEAS 1t will be necesgary to reige wnnuelly
rate the gum of Mo [housend Four Hundred and lnely-seven Doll
end Tive cents ($2497.05) principal and the sunm 0F fwo Thovewnd
Five undred Dollers (328500.00) interest meking tozelher o tolel

e

ariount annuelly of Four Thousend line Hundred and nirely-ceven

=017 nrs ot [0 - e ey e T L e e
Dollar: and Pive cents ($4997.08) for the term of Fifleen jeuwrs
for the repayment of the sald loen and interest therson us

A0 WHERSAS the net veaelve of Tue wudele ratesule lend in vhe
16 Last revised assensmeast roll amounte
to Twenty-two million Cne hundred and eiziteen thousund Thres

Jundred snd Beventy-Tive Dollurs (,282,116,375.00).

AUD INGAS the tolel existingz dsbenture debl of The
ivnieiselity is Two Liillion Pour hundred end Twenty-Tovur thounend

Sne Hundred and DAty Dollavs (§2,484,1E0.00), exclusive of Leceal

Inprovement debt secured by specisl rates or assegsments of wnich

4

none of the prineipal or intercst is in arrears.
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ALD THEAREAS to nrovide for Uhe neyment of Interclt end The

creation of & sinking fund for the payment of the se&id principel
gum of Fifty Thousend Dollars (450,000.00) it will be necessary

e

to levy & special unnuel rete sufficient to raise the sum of

Four Thousand Line Hundrel end Jinety-scven Dellars cud five
cents ($4997.05) the swount to be caleuleted annually on the



wiole of the reteable land comprised within the Imndcipulity.

TQW DMHLURSFORG the luanicipal Council of the Cornoretion

enacts
- N : - * N e
0f the District of Durnaby ws follows:-
/
1 It shall be lawful for the Reeve snd Clexrk of the Jouncil

for the purposes aforessid to borrow or reise by way of leen from
any nerson or body or bodies corporete who wmey be willing to
edvence the same upon the credit of the debentures hereinefter
meaticned & swe not exceeding FI Tty Thousend Dollars (480,C0000)
and $0 couse the same Lo be pleced in the Royal Benk of Canada
at the City of Hew Westmwinster, British Coluwbia, to the credit
of the said Corporation, for the purvose and with the objects

above set forth arnd to issune &ny surber of debentures of {he said

Corvoration to the sum of Fifty “Thousand bollars (050,
the whole in accordence with the "unicipal Act®. .nd the seid

.

debentures shall be issued to concist of Cne Hundred and Two (LOL)
debenbures, ezch of the denorination of one hundred pounds zicr
(£120) &nd one debeanture of the emount of £73. 19Ys. &d. being the
Sterling equivelent of Pifty Thousand Dollers (y50,000.,00) &t the
rate of ,4.86 2/3 to the one pound Sterling, ewch debventure being
£lso exrressed to be payeble in Canaldian (urrency couputeld =t sucn

rate, &nd such deventures shell have snnexed thereltc coupons

expressed both in Sterling and Currency for the interest thereon &t

the rate off Pive (&) per centum per annuwm peyeble helf-yearly on the
20the dey of June end the 3lst. dey of Decevber in eech yeare. And

~

suen B3terling debentures shall be delivered to the purchasers of
the said debentures, and woth as o principel and intevest ghall
be payable ot the office ¢f the Royel Zenk of Canade in London,
Znglend; or in Doronto, ilontreel or in Vancouver, fanweda; or in
Jew York, at holder's option. And the principsl of the said
debentures shall be peyeble on the 30the day of June, A.D. 19Z8.
S “here shall be roised and levied annually by & special

rete sufficient therefor on &ll rebeable land within the limits

o
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seid Lunicipality the surm of Dwo Thousand four nundred and

Tinety-seven Dollars and five ceants (L8497.05) for the rurpose of
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forming & sinking fund for the poyment of the sald debentiures
end the swr of two Thonsand five hundred Dollers (4 8500.00) for
the payment of the interect ot the rate efureseid the said
srecial rate to be in addition to «11 other rates to be levied
&na collected in the seid lunieinal ity during the currency of
ne sgald debentures or any of thew.
S Thilo Tr-law shall take offect on and after the Second (fnd
day of June, Ae Do 1918

4o This By~law may be cited for 211 purposes as the "IUIIIARY
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SIDUVALYS DEUBLNTURN BY-LAT 1912«

DOUA ALD PASSED in Open Council the Seventn {7tn.)
duay of April A. De 1913,

HEC2IVeD the assent of the Jlectors &t an Jleetion

for the purrose on the 26th. day of April A. Do 1913

FLCOUBIDNELD and finelly edonted by the Council signed
by the Zeeve wnd Clerk end Scaled with the Corporate Sewl all

on the £8th. day of Anril, Ae.De 1913,
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T Cellala ReliVide

I, Arthur G. Licore, Clerk Go the iunicipel Council of the
Cornoretion of the Distriet of Zurnaby hereby certily thet

the Toregoing #s & true copy of & Ei-law possed by the lunicipal
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