
BY-LAW :10. 15?. 

A By-le.1i7 to enable the Corporc::tion of the Distrjct of Burnaby 
to raise b;;l w&y of loan the su1,1 of $50,000.00 foi- the 
purpose of constructing sid.evn,lks in the :,:unicjtc:.lity. 

WP3R.Eli.S it is nece~:;sary and oxpecliont thut t:1e counoil 

of the said co :rpo nit ion te authorised to ·bcrrov-; t1rn srn, of' Fifty 

thousand Dollars (:)5O,OOO.OO) to provide for construotin0 certein 

si,d.evmlks 1·.:ithin the limits o:f the Lu:ni.cirt-:.lit;y-. 

AfD ~V"!S:{L.Ltl it is nececsL-.1','/ to raise the ruor,E:JS r01..'..-,: :cecl 

to d.e;fn.:1:7 the e.bovo eX!)t,ndi tu:re UllOil tbe .:.:rcdit o:' the :;_:-,-;:c1:i ojTL .. lity • 

. lJ.JJ) T7l-.[~ICi1S it Vlill be 11eceSSflr;{ to rv,,j se tir11YUt\ll~/ 1)y s1:1 0Cic;,l 

rate the sum of l:\'iO '.;;1.1011tJfand Foi-;.r .'.'lunc1recl u:nd. ::i11ot~i-~Jt::ven :=iollurs 

and fjve cents ($2497.05) prj_:nciptil und the suin of :;;o TLm.n:tcnd 

:Five liu.ndrcd Dolll:r·s (;;t,2500.00) interest rr:aki:n[: to:::;ethor 1:,1, toLc:.1 

aT'lOt111t t;.rmually of :B·onr '}hour::c.nd ::ino Hundred unu. nL,otJ-,: eve:c 

:)ollu:.cE, and five ce-nts (~4997.05) for the t,srm cf liifLeen JGurs 

for the repu;vrncmt of the said loe,11 r,:i.-:iJ int0rsst "c;-18:C'eon ;_,,s 

l1e1,e iLb,1'L6I' t1e11tio:1ecl. 

ETD 7!5:-lliP..Z..i.0 t:10 net va1-,- e o-f t:w '\'i11Gl e n:"0ei_1Jle lt:.flLL in -~i,e 

:.~r~nio-_1i1c~lit~i a0cdrC_jn2· to t110 lv.st 1~c,.:iGeC. L1-sse~~::si:1e.:1t .:c-.~·11 ct:t:(nlt1ts 

to 1I1v_;0rity-tv10 million One huL J.re ,t nri d e i:3i1t eer: t11 onm,1lll :hree 

_rund~ed ~11d Sevonty-fivo Doll~~s (~22,118,375.00). 

'''D''··-,-1 ·"•·~ th· t 1 1 . t· '' t 1 ' 1 "'.,_, i:..c, ,U,_,,;.t_;,.;.1..0 $ ·o -,[c. e.::n.S ~1n::_:; CL8UC:n 111'8 aeGv O:: une 

:.:r.1~ i ci.:_)nl i t;,r is J:wo Lilli on Pc,ur tur.cdl'D cl &.n d I\';edt;ir-fc;n::c tr! ou u:.r:J. 

Cne :Inncirecl e-:,nd 2?i.Ct;,r Dollu:cs (~2,424,lfO.OO), e:wlus:i.ve o:f Iocccl 

Ir,11,roverc,ent debt secured 1y speci&l rates or &ssensnents of wrdci1 

none of the principal or jnterest is in arrearso 

ii.LD 1.T'..iJRJ.:~LS to _:_,rovido fvl' the ft:..;/l'.te11t uf :i c1·c;.;t ,--•ni v t, 

creation of a sinking fund for the paJ7ment of the sv,id princj_1,[;,l 

sun of Fifty 1I1J:1ouse.:nd Dollars (;;50,000.00) it will be r;ecet:;sc:1r.r 

to levy a specitLl u11nual n~te sufficient to rbise the sur,1 of 

3'our 'i:'hou8ts:·,d. :: ine Eunclrc J 13.11 d ::ino t~7- c~cven Dol 1&1'fl un.:l five 

cents (~p4997.05) the aBount to be calcule"ted arnrnbll~r on the 
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v,hole ,..,f the rateatle land comprised wi thi:n the l.)-1.nicipi:.li ty. 

DOW l:E~FOI{8 the L.unicj:pul Council of the Cor:.HJl'ution 
enacts 

- .C, -'-' ..-, • - t • .Z, ..t:' 'f) , n 11 U..L vri0 .ul:J ,rict. OJ: .,:;UY;JUG.:,' ·:.s lO ows:-
/ 

1. It shall be lhvrful for the :1eeve and. Clerk of the Oou:nuil 

for the l)UrJ1oses aforesaid to borrow or raise b;:7 vnxy of lofan from 

any person or bod.y or bocli6S corr,O1·1;.:cte v.:ho 1:i&y be willing to 

advance the same upon the credit of the debentures llu:.::·einc::ftcc 

.,_ . l t ' . 1 ~ • . .• , -,, d ~ 7 ., ( ~ ~ ~ .•-. ' ) 1DeL11;10.ne,: fa 2ur,: rio excueCLl?l~~ 1: l [ c·r .:.ao1-;::;1::'.!.1 JJ0~.1..l:::cG ·,r"'u, U\_:"i • 
,, V 

&nd to c&use the SCtr'.'!c to be placed in the Royal :B&.nk of Canfad.a 

at the City of tJew -,1estffiinste:c, Britis11 Colmnbia, to the crEodit 

of the said. Cor1;orution, for tI1e rr:.<-:r:11osc ruid Vi'ith the o.bjeots 

above set forth a:r:d to issne aIJ~r c1.u::oer of debentures of ~r:c said 

Corr,ornt.ion to the sun: of Fift;:,,: r.:::ho1HJ1lt'.d Dollars (~/5(1 ,000.JO) in 

the ·whole in uccordm1oe v.'ith the "1lu:nici1:1nl Act". i:JHl the :3&.iJ 

J.ot011tu:ces shall be i~:;s~wcl to c0r1sist of One ~u.ndred. u11<l '::;y,u (lOt} 

d.ebentu:c·cr:;, ccJ.e;1J of the de~1or im:ti.on of ODO lrnnd1'cd rounds .:/.;c,rlir:c 

(£100) £.:.nd on6 d.ebe!ltu:re of the 2-nomJt of £73. l~s. 6cl. bci11c ·~:Le 

SterlinJ e(1uive..lcnt of J!1ifty '.L1housu11d Dollars (;,;;50,000.00) c:t the 

rc:.te of ;,,4.86 2/3 to the one 1)ou11d Sterlinc, et..e:11 d61.;eutl.rc tein.:5 

&lso e:,;:~,ressecl to be pa.:,7able in Cunu0.i1..1.ri Ourrenoy COL\put0il c:.t ;;;11c;1 

rut0, and suc'i'.t delie:1t1.;.n;~.: s11all r1tive u:nncxGd. thereto oou.:)ODS 

ex111,e.:.:sE.:d both in sterlin0 a11d. Currency for the interest the:ceon &.t 

tLe 1·ate o:c: Five (5) per centuu r,er a:aULll:l 1n ... y1: .. tle hrclf-/E:farly on the 

30th. dc,~T o:!' June c:xl'i the 31st. c1e.? of :Dece; or in c£.ch YOcJ.l'• c'l.nd 

such .3te:'J.i1 dellentnres sh&ll be clelivored to t'r~e pu~·c:::ci3e:c·[:. of 

t:1e G&id delJentu:ces, t"ncl t,oth as to r,rinciral and intE,1'e:st .::fr...ull 

be pa;:7able ut the office o::' the Royc.l 3t~nk of Canada in London, 

.Sngla1:id; or in ::icronto, l:on trce.l or i11 Vancol~:ver, Oo.nt;J.CLa; o:c in 

:.rew York, at holde:c's option. And the p1'incipal of the said 

debentures shall be :pe~re.ble on .L' I; L18 30th. d.ay of June, A.D. 1928. 

2. '.::·here sh&ll be ruised and levied. anm:wlly by a speciEJ.l 

ratc sufficjent the::.'Efor on all rateable land within t:rie lhdts 

of tne s1:tid Lunicip&li ty the sun of 11¥10 Thousand four bu:nd::.:.'E::d and 

::L1&t:,-~Jeve:n Do:lars &!lt.1 fjvo c0::.1ts (:..,2497.05) for the rur1JOse of 
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fornin 0 a sinJdns fund ::01· the r,nyment of the said d.ebentun,s 

t .. 11cl the snm of .:..'\VO S:housc.1.ncl fjve hundred Dollars (;i2fiOO.OO) for 

the rc~1n1ent of the int0rcct E:.t the n.Ltc LfC!:::'N,Lsid the said 

special n:,te to be in c:,,:lcl:ition to 1.:,ll otho:.: rutos to te lov~E::cl 

t:~n u. 001lected in the D,::.j_d 1:urdci:Jt~l it~/ dur:i.ns: tr10 cur::·e:1c;:;' f 

the ss.iu. uotentures or Erny of then • 

r7 ..,,. ::11~~-8 -1&.v: sh£:11 take offoct on uncl r;,fter ti~e Secor cl (2nd.) 

(lfaJ of June, .A. D. 1913. 

4. ·This :!3~.r-law may ts c ~ ted for ull purposes tifi the ":i3~::::.:.1.BY 

81 D~~".'f.AL:::CS DB232.:!Tl1I0.: 3Y-11 .. ".7 1913 •" 

DO:::.:~ £'.D PASS:ZD in Open Council the Seventh ( 7t !:1.) 

d.t:./ of Ar:,ril A. D. 1913. 

HEC:SIVi~D the assent of tte :~lecto:cs st frn ~~lootio11 

for t}:e rurr,ose on the 26th. d&y of Ariril A. D. 1913. 

I-GOO~::.nD2?.:J:D 1;~na. fiw.:.11;>7 8cclo11tecl by the council sic:nod 

1.:,- the :?.eove t-,nd. Clerk &.net S0ulecl -vfith tl::.e Cor1or1:cte SE;t;l c-.11 

on t'rw 28th. day of Ar)rj_l, ./ •• D. 1913. 

r /7 0 I 
t Jtt=t~ -~1 . i~\ o_:-t ... ~ ~ P .. , . .tt. /fJ •. 

'q ,f-"._f;LT( ·i _:_J,~:---r;-, 
-----·---- < 

c.:,1.c. Hi:.J:N~. 

I, .Arthur G-. 1..::00:re, Clerk to the :i.,:1miciri::,l Council of the 

Corron;i,tion of the Distrjct of Burnaby hereby certL:i that 

the fore;:;oin 0 is e. true cop;,,r of a ::,::,~--luv1 ]?£:~ssul b~: tLe :~unie:iy:al 

Cou:r:cil on the 28t:~. day of April .:.1. D. 1913. 

ill/i ·{ 

CLE1U. 




