BY~-LAW 110, 156.

& By-law to enable the Corporation of the District of Burnsby
to raise by way of laan the sum of {500,000.00
for Street Purposes.

WHERBAS it is necessery and expedient that the Council of
the said Corporation be euthorised to borrow the sum of Pive |
Hundred Thousand Dollars (&500,000.00) to provide for improving
and consbructing certein roads and streets within the livdits of
the Ilunicipality.

LAND WHEREAS 1t is necessary to raise the moneys required to
defray the above expenditure upon the credit of the Liunicipelity.

AlD WHEREAS it will be necessary to raise snnually by
special rate the swm of Five Thousand Two Hundred and 3izty-one Dollears
and seventy-five cents ($5261.75) principal and the sum of Twenty-five
thousand Dollars ({25,000.00) interest making together & totel swount
annually of Thirty Thousand Two Hundred and Sixty-one Dollars and
Seveaty-five Cents ({#30,261.75) for the term of forly yeers for {he
repayment of the said loan and intersst thereon as hercinaftler
mentioned.

AllD WHEREAS the net vealue of the whole rateable land in the
Iunicipality accordiny to the last revised assessment roll amouats Lo
Twenty-two Liillion One Hundred and eighteen thousand Three Hundred and
Seventy~-five Dollars (§22,118,375.00).

AID WHERLAS the total existing debenture debt of the
Lunieipelity is Two Iiillion Four hundred end twenty~four thousand
Une hundred and fifty Dollars (42, 424,180.00) exclusive of lLocel
Improvenent debt secured by special rates or assessments of which
aone of the principal or interest is in errears.

AllD WHEREAS to provide for the pajment of interest znd the
creation of a Sinking Fund for the peyment of the seaid principel sun
of Pive Hundred Thousend Dollers ($500,000.00) it will be necessury
to levy & special annuel rete sufficient to raise the sws of Thixty

-

Tnowsend Two hundred and Sixty-one Dollers and seventy-Ffive cents



($30,2061.75) the amount o be celculated snnuslly on the vhole

0f the reteable land comvrised within the iunicipelity.
WOT THIREFORE the inwmicinel Council of the Corporution of

tihie District of Zurnaby enachs s follows:-
1. It shall be lawful for the Reeve and Clerk of lhe Council
for the purnoses eforesaid to borrow or reise by way of loan from
any person or body or bodies corporave wWho may be willing to cdvuance
thie scwe upon the credit of the debentures hereinafter wmentiocned a
sum 1ot exmcceding Pive Tundred ho nd Dollars ($500,000.00) end
to ceuse the same to be placed in the Royal Hank of Canulda &l the

City of llew Westminster, Hritish Colwsbie, to the credit of the
sai1d Corporation for the purpose and with the objects sbove set
forth and to issue any number of debentures of the sazid Gorporation
to the swn of Pive Hundred Thousend Dollars (u500,000.00) ‘n the
wnole in accordance with the "lMunicipsl Act. And the seild
debentures shall be issued to consist of 1027 debentures cach of Lhe

depnomination of One Hundred Pounds sterling (2100) and one debeniure

3}

of the grount of £39. lds. 6d. being the 3terling eguivelent of
Five Hundred Thousend Dollars (3500,000.00) &t the mate of 54486 2,3
1o the one pound 3terlingy, ecch delenture being gleo exnressed Lo
be payable in Canadian Currency computed &t such rate, and such
debentures shall have snnexed thereto coupons exrressed beth in
sterling and Currency for the interest thereon at the rate of Five
(5) per centun per annum peyable helf-yesrly on the 30th. day of
June and the 31lst. dey of Decewmber in cach year. And such sterling
debentures shall be delivered to the purchasers of the said
deventures, and both as to »rincipel and interest shall De puyable
at the Office of the Roysl Bank of Cenade in Loadon, England; or in
Toronto, Lontreal‘or Vencouver, Ceneda; or in New York, at holder's
options And the principal of the said debentures shall Le pajuble ou
the Thirtieth (30th.) day of June, AeDel9b53.

“here shall be ruised and levied snnually by & speciel

3
.

rate sufficient thbf@f@i on g1l retezhlie laad within the linits of

the seid unicirality the swn of Five Thonsend Two Hundred and

Sixty-one Dollars and Seventy-Tfive Cents ($5261.75) for the nurnos



of forming o Sinking Fund for the pugment of the saild devenbtures
end the sum of Tventy-five Thousand Dollurs {y25,000.00) for tie

reyuent of the interest &t the rabte oforessid, the said spocisl
rete to be in eddition to all other reies to be levied and

collected in the seid iuaicipeli
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ity during

deteniures or any of trem.
e “nis By-lew shell tekre effect on snd wlter The becond
day ¢f June, L. De 1913,
4o This Ty-low mery be cited for &1l purroses
2 DEBLITUNLS BY-LLT, 1918.7

s

DONE AND PASSRD in Oren Council tnds Seventh (7Tth.) day
Of April ifelde 191Z.
LTRIVED the sssent of the nlectors ot en Ilection for
»uTrrose on the 20%the day of Aoril AlDe 1913,
RACOUBIDERLD end finally adopted by the Couacil, signed
b, the Reeve and Clerk and Sealed with the Corporate 3eal sll on
the Z8th. dey of April, 4A.D. 1013,
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