
EY-L.AW :10. 156. 

A By-law to enable the Corporation of the District of Bumab:,r 
to raise by wuy of litan the sum of ~~500, 000 .oo 
for Street Purposes. 

WHERBAS it is necessary and expedient that the council of 

the said Corporation be authorised to borrow the sum of Five 

Hundred Thousand Dollars ($500,000.00) to provide for im11roving 

and constructine certain roads and streets within the li!lits of 

the Liu.nicipality. 

JJ~D iv:rIBRl!l;\,S it is necess1;1ry to raise the r:ione~rs reg_uired to 

defray the above expenditure upon the credit of the 1lu.nici1Jality. 

AND W::-IE.REAS it will be necessar,J to raise annually by 

special rate the smn of Five Thousand Two Hundred. and. Si:dJ-one Dolls.rs 

and seventy-five cents ($5261. 75) ;irincipa.l and the sum of :lvrnnt;,7-fi ve 

thousand Dollars ( •25, 000.00) inte1~est making to3ether i;;, totLl awount 

a..'1nually of Thirt;;r Thousand Two Hundred and Sixty-o:r..e Dollars and 

Seve11ty-five Cents (~~30,261.75) for the term of forty yei~rs for the 

repayment of the said loan and interest thereon as hereinafter 

rnentioned. 

.AHD Vlr~REAS the net value of the whole rateable la:nd i:n the 

L1unici1Jality accordin 0 to the last revised assessr:ient roll amounts to 

Twenty-two lUllion One Hundred and eighteen 'j.1housand Three =:rundred and 

Seventy-five Dollars (~22.118,375.00). 

.A.:m 'm-IBR.8.L.S the total existing debenture debt of the 

1.:.unicipali ty is Two :.~illion Four hundred and twenty-four thoi;..sw"'1d 

One hundl'ed aad fift~, ::)olle,1'S ('tf2, 424,150.00) e:r.clusive of Local 

Improvement debt secured by special rates or assessments of vrhich 

none of the principal or interest is in arrears. 

.AlID VJJ-I:2.H:~AS to rn·ovide for the l)a.;:nnent of interest @JO.. the 

creation of a Sinking Fur:id. for the payment of the said principul SlUD. 

of Five :iundred '.l.1ho1..u;und Doll[:rs ( •500, 000 ,00) it will lie rrncoss~rJ 

to lev,y u. s11ecial annual rate sufficient to raise the suu of '.\rli:cty 

'2rw1,8u.Gd 'lwo 11r.t.nd:ced .. e:nd. Sixts-one :;)ollLrs and ,::>evEmt~f-five ce:nts 



.. 0. ,~ 

(~P0,261.75) the ru;,ount to be calc1i.lt:tocl artJ:rnall~' on the \".hole 

of the rateable land c01:1~,1·ised. Vii thi,~ the })mic ip1:.:.l i ty. 

1~0:.7 '.::11Ll:::t~.5'0:12 tL.e :.)miciDEl Council of the Cor:1 or1:1tion of 

the .Jistrict of Du.rnaby enacts £:S follov;s :-

1. It shall be lawfnl for the Reeve and Clerk of "l}w Council 

for the rur~oses ~foresbid to borrow or raise by way of loan from 

any person or tocly or boclies corr)o:c&i;o \/ho ma.:r be vv·illinc; to udvt:.:,nCE: 

the so.1.1e upon the cre,lit of the dei.Jentures hereinafter 1nentio:;:10d a 

sum l)Ot exco edin:3 Five :::nn,l:ce d :.::10usa.nd Dollars ( t500, 000 .oo) end 

to cause the same to l)e placei in the ?.OJtil :S&nk of Ca:o.t,cla 1;;..t tl1e 

Citi of ITew TTestminster, British Colmnbie, to the credit of the 

said Corponition for the purpose and with the objects above set 

forth al1d. to is •ue any nur.rtber of debentures of the suid. OoryionitJon 

to the .':nun of J!•ive Hund.reel :n1ous1und Dollt~1·s (_J500,GOO.OO) ::n "Gr,e 

whole in accordance ·with the "L1unici.1'.lal Actn. A:c.3. tr:i.e s&id 

debentures shall be issued. to consist of 1027 debentures c.::~ch of tlJ.e 

J.0nominu tioc of One Hundre a. Pounds sterling ( i:100) EtL6. one J.et1 e:c, t.-c_:i.·c 

of the i;:y,ount of i.39. 14s. 6d.· being the Ste.rlin 0 equivalent o::: 

:b1 i ve ::-J.u.n dred r:ihousan d. :Dolla1~s ( )500, 000 .oo) a.t tr1e re te of (;~. 86 

to the one rom1d. Sterlin3, ec.cl::. de'uentu.re 1Jeing &.lso exrressed to 

be payable in Canadim: Currency computed £Lt such r&.to, v.:nd 21.,.oh 

d81)e-11tu.rcs shall he.ve annexEJd thereto 0010crons exrn·essed 'Lotr1 in 

,fj. ,·,..,. .... ;.::, 

,y'cr2;rling and Currency for the interest t':wreon at the rate of ]1 ive 

( 5) per centnn per annum pa~,ralile lH:=-lf-yet'.!.rly on the 30th. de.~r of 

June and. the 31st. du.J of Dece1'.ll)er in each year. .A.Uc1 such sterl io 0 

debentures shall be ~elivered to the purch~sers of the s~id 

debentures, and 1)oth as to in·incipal and interest sht:J.11 be pt;.yuble 

at the Office of the rto;y-al 3o.nk of Cm1ada in London, &iz.,;land.; or in 

Toronto, l .. o~treal or Vancouver, Can&.J.a; or in New York, et holde1·'s 

option. And the principal of the said debentures shi-111 te IH:l..:,'1;;..ble on 

the Thirtieth (30th.) day of Ju3e, A.~.1953. 

" r.:.,. '.2here shall be ruised and. levied annually by a sriecie.l 

rate sufficient thEnefor on 81 rateB,'ole la:lll V!ithi11 ti::.e linits of 

i:;he S[:.id. Lunioiy:u,lity the surn of ?ive T:.:.onsu.ud '!..'WO :l~.1.n:lred a:n,l 

Sixty-one Dollars ani 3eve~ty-five Cents ($5261.75) for the ~urJODe 
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a:,_1d. the m:;_r;, of C'..\,•ent~:-five rn'i-,o,-· u,1rl -,o-· 7 ., ··-.r''" ( ,')r::' ,~,u"O '\l,1 ) -f',J:. ,j-',,n 
.1._ .... -..,LOc..t .... 'A- ;J ...1-..Lv- ..;,, ~(t~D,u •l...1, ..LU vt,;.(,,,; 

f'£:~;-I110nt of the intere::.::t at t11e i-c.te [,foreSBid, the tH:,id sr•t;Cie.l 

l'<s.te to be in c.dcli tion to all other rates to be levied uud 

collected in the said .dunicipvli t? du:cin,s ti1e cu1~renc:..,r of tho ;_:;nid. 

decenturos or any of ti:em. 

c
,J • '..:rtis I:y-lav1 shhll t0-ke effect on 8J:1d. t,fter t;;-1E: i.iee:oncl ( ~~11{L) 

,la~ of ~TrnH::, A. J). 1913. 

4. ~11is =~r-lU\7 r.r~:.r be ci t0cl fo1i c::.11 l~'l1T}".1)88C l-(i:; t}1e ~'fj,j1(:l{~;~:./{ 

Et,~·./~D I~.~fr;~(f\T.:-,J~~-lT ~:o. 2 ;)~B].;:; :r~ BY-LJ~~'l, 1:Jl3.~1 

DO:E~ A;.;D J?A:::iSBD in Oten Council ti-ds Sev0nth ( 7t;1.) cltiJ 

of April ;:.. D. 1913. 

:-1...::;\;:SIV.i.:.:D the E.ssent of the .Sleet ors v. t en Bl ect ion for the 

;,1ArIOSe on tho 2Gth. cla~r of .A._1)r:il A.-:J. 1913. 

~-z:;.:om:s1DER2D l.11(l finally adorlted bJ the l,;01.WC il' signed 

1,/ the Reeve and Clerk £;.nd Sealed v6th the Cor.rortl.te St;Ul till on 

th0 2nt11. de~T o-f •\J:rj_l, .:\..I>. 1~113. 

' 

{MP{J ~ ~ C.L.C. 
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I, ii.r-'c:mr ,}. ~.~oo re, Clerk to the L.unic:i1x:.l CouL1cil of the 

Corfor::;,t;j_on of ti.1e District of :Burnaby hereb;y certify that the 

fore 0 oin0 is n true copy of c.. by-luiv passed b~r the :i .. uniciral 

Co1~11cil o,: the 28th. da,:,i of .Arrjl .A .• D. 1~113. 
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