COIX 0 AION FODISRICT O BURLABY

Jus

i

By-Law llo. 15

4 By-law to amend Dy-law Ijo. 144 being the "Burnaby gchool
Board Loan lio. 1 By-law 1912."

The iunicipal Council of (hie Corporation of e

4™

Districet of Burnsby enaccs as follows -

1. Seciion 1 of the said Ly-law io. 144 being "Burnzby
sciwol Toard Loan Ifo. 1 By-law 191C5Y ig hercby rewnealed

- o -

and cne following substvituted therefor:-

"l. It shall be lawful for the Reeve and Ulerk of ‘he
Council, for e puryose aforeszid, 1o borrow or raise by way
of loan from any person or body or bodies corporate, who may
be willing to advance the same upon the ceredit of the debentures
hercinafter meniioned a sum notv exceeding Zignty-four . housond
Dollars (,84,000.00) and to couse .he same to be nlaces in
e Royal Dank of Canada in the City of lew ‘esimins i2r to the
crecdit of the said Corporation for the purpose and with the
objeclts above setl forth ond to issue any nuwuber of debentures

£

of the soid Corporacion to the sum of lighty-four “housand
Dollars (;84,000.00) in ‘he whole in accordance with thne
Mianicipal ActV. 4nd he sald debeniires ghall be issued to
congist of QOne Hundred and sSeventy-two (172) debentures cach of
the denomination of One undred Founds Sterling (.4100) ond one
devenivure mR Lo the amount of Lixty Founds, Pive Shillings, Six
pence (1?60—5—6) being the Sterlin~ equivalent of lichty-four
“housend Dollars (QBQ,OO0.00) at the rate of Four Dollars and
Cighty-six and “wo Jhirds Cents (,4.86 2/3) *to the One Lound
Sterling, cach debenture beiny also ermressed To be payable

in Cenadion Currency computed ot such rate, =nd such debencures

~ ) . ot

sizall have anneed therveto coupons exypressed bovh in Jverling
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