
COJ::t:ORA'.2IOlT OF ·~~:E :::ns~HIC.L' 0::1 BU3i:JBY 

By-1 o.w 2;o. 154. 

A By-law to 2.1~Bnd By-1 av1 :~o. 1 ,±2 being the nBurn.'..;.b::" T{o wi 
Improvement De bent~1r e By-law 1913. 11 

~:he :lu.nici:pal Council of' the Corpon:i.t.ion of the 

Di Jtrict of :Su1·11aby enac :.:s :::-.z follows 

1. Section 1 o:f's:1id. ::_::.y-lav1 Ho. l<±i2 being nBu:cnaby lload 

Improvement :::ic benture Jy-1 an 191;3 n is hero by re1:,:ealei 2.nd 

the follo·:.ing su·os:,;ituted. "c~ie:cefor:-

n1. It shall 'be :i.uwful for the J.eove a.ncl Clerk of :J1e 

Council for ·..:ho purroses aforesaid to tor:co,.-.. or rc.i3e o;y vw.;;/ 

of loan from any peroon or body or bodies co1•1;a.~ ate v1llo r.1ay be 

·,-iillin0 to adva.nce _::ho stu,e u:s,on Urn crec~it o:f d1e de-ooEt,.ires 

he:c - inafter 1:101,tioned o, r;u.1;-.: no:: o:z:c o e cling 1.2hree ,~u~1drocl ...'ho:J. sand 

'Jollars ( O, 000. 00) ancl Lo cr~use t:i1e s ·.r-1e ~o be ::_11 ace ,l in 

the :~o;:rnl 3~:.nl.: of Canad.a .s.t the Jity of _le7l ::estmirsc:or, 

ijri cish Colmnbia, l:o -he ere di t of i:he 3' id. Corpo1·arion for 

the :;_rnq:iose 2.nd. with the objects e,bove set for"_;}1 ~Jl ·co issue 

ar...;i,' num1Jer of debenl: .. .u1 es oi c:11e s.:=..iu.. .Jorriora,•io:n co t11e sum 

of :.2hree :z:undred. _'housu,nd Dollarc (.,;::00,000.00) in ;he r1hole 

in accorclance with the "L.unic ipal J:..c :_; 11
• And c he s2.id 

debentures shall 1Je issued. ~o conGis c oi 616 clebenturcs each 

of tho denominati:ilm of One ~:i:u.:ndrod. :founds Sterlin"~ (~ 100) -~ 
and one debencure of the amount of ~43 16s. 8d. bei~ the 

st er lint:; equiv a lent of Sc'hre e .Hund.re cl }i1ousand Doll a.rs 

()300,00,J.00) at tho rate of )4.86 2/3 to the one pound 

Sterling, each datenture being also e:~ressed to be D~yable 

in Caritc!.dicm Gur:::en.cy computed et sucl1 rate, ancl s-~wh debonc:·,1ros 

shall h.2vo arme:x:e J there to co·c._pons oz:·_pre s sod both in 3 ~e:cling 

n:ncl G1i.rrency fen.~ the interest thereon :::-~t tho ra.~c o:f four .::~nu 



,-, 
;., 

one half ( 4-1-) Jier cent-u.m per 3.Ilnum payable half-~real:,r on 

the 30th d.ay of J\u1e anJ. tho 31st d2..y of December in o 110}1 JCn~c. 

And such ;3terling debentures shall be delivered. to t1::.e 

purc:hasers of the said debentures, Md. both as to prinoi:;:)al 

and interest shall be payable at the office of the IiO;;al 1Jc,.nk 

of 02-110.da in London, Eri~le.1:d, or in .'o:tonto, .. :oni::real or 

V:..mcouve:c, Ca.:nada, or i11 rrev1 York, at hold.er' s o:9tion. 

.And the principal of the said. debentures shall be pc,yaJJle 

on lhe 1..:hirty-fi:rs t day of :Decel:'.lber A.D. 1952. rr 

2. ~:ihis Ey-lav, shc..11 before tii:dng effect receive the 

oonscmt of the Lieutena.nt-Governor-in-Gou.nc il. 

r;,, '·1h1.· 0 ":.;v-1°1"1 l'-'7~! be c1.·tea.' "1° t'ne unrr:-;,U,\T.ly 01 0/.D T''"";-'1'Q<T'.-''."?;;-t~\ ~..-1• .L ~ .),._,'V y;.,t ,.iv .. e) (;....U,. _.Ju,.;,.,_J,.i.,;,·.u.J .._,_ ... ~ ..,i,_.o..J...i.,.-.L 'l,,_...-,--.1..1.. .. -

:D::-::::,:::f~1TJ22 BY-IJ1,..'.'J 1913, .. '..I:SlDilrG 3Y-LA'i7 1913. n 

DOil}; .!JD) PASSED in O]_,en Council :-his 2)lst. day 

of <.! :.:9 A.D. 1913. 

T:>'l:tt1o~rc,ID';,l::)7:I '""'llQ' f1·1'allr ~na00ed +1-.1·s .... u ... ....., ....... ~ ... .;._,__:w (.1., i, ~ 1) ..:Jj,,J 1,.,: ... ;' :._i I l. • day 

of ,1°' 2 l, !,.. D • 191~~ • 

I· .J Si._½::::~ , 
~- A.M.C. -----·· 

Q~ 
Reeve. 

Received ~:he consent of the Lientenant-Goveri:or-in-

Jouncil 1,;his f:l t. d.ay of .. :~:-· :ril • 1913. 


