COnTORADION OF I DISURICY O BULILBY

By~-ilaw IJo. 1H4.

4 By-law to amend By-law Jo. 142 being the "Burneby Road
Improvement Debenture By-law 1912,"

The lunicipal Council of the Corpora.ion of lhe

Dictriel of Burnaby enacis o8 follows :-

1e Section 1 of'said =y-law Ilo. 142 being "Burnsby Road
Improvement Dcbenturs By-law 19137 is hereby revealed and

the follovwing substituted therefor:-

il

"l. 1t shall be lawful for the Reeve and Clerk of “he
Couneill for the purposes aforesaid to Lorrow or roise by way
o1 loan from any person or body or bodies corparate who nay be
willing To advance the sarie uson the credit of ithe deventures
her-inafter mentioned a sum not exceceding Whree undred housand

Dollars (j200,000.,00) and (o couse the s'me To be nlaced in
the Zoyal Bank of Canada at the Uity of lew estmirster,
Zrivish Colwabie, to -hie credit of cthe o id Corporation for
the purpose =znd with the objecis sbove set forth wd to issue
any number of debentures of tne said Jorporavion ©o the swn
of ‘hree rundred . housand Dollars (,200,000.00) in the whole
in accordance with the.unicipal Acoe And the said
debentures shall be ilscsued to consist of 616 debentures cach
of the denominatidn of One :Hundred Founds Sterlins (& 100)
and one debeniure of the amount of £45 168. 8d. bLeing the
Sterling equivalent of “Yhree Hundred .Jnousand Dollars
(5300,000.00) at the rate of 54.86 2/3 to the one pound
Sterling, each dcbenture bheinz also eixpressed To be payable
in Canedian Currency computed at such rate, and such debenvures
shall have annexed thereto coupons exoressed both in Sterling

and Currency far the interest thereon at the rate ol Iour and



one half (4)) per centum per annum payeble helf-yesrly on
the $0th day of June and the Elst day of December in cach year.
And such Sterling deventures shall be delivered to the
vurchasers of the said debentures, ond both ss o princival
and interest shall e payable at the office of the Royal Lank
of Somada in London, Znsland, or in Joronto, -onireal or
Voncouver, Canada, Or in ﬁew York, al holder': ovtion.

and the principel of the said debentures shall be poyable

on the Yhirty-Tfirst day of December A.D. 1952,

e “his By-lew shall before tairing effect receive the

consent of the Lieutenani-Zovernor-in-Gouncil.

Se his By-law may be cited as the "BURIABY 0AD IIIROVIIIZIM

DIBDUIORD BY-IAY 1913, LTIDING BY-LAW 1913.7

DONE 4D PA3SED in Open Council this  alsv,. day

of sralh, 4.D. 1913,
RECOUSIDIRED and finally vpassed this Vit day
of il AJD. 1910,
. [y

Q A e - C/\\AQ//QS

g.M.C. Reeve.

Received the consent of the Lientenant-Governor-in-

council this Sleta day of Anril, 1915



