
CORJ?OR&TION OP THE DISTRICT OF BURNABY 

<~-""''"' . 

BY-LAW NO. ~~P •.••. 

A By-Law to enable the Corporation of the District of 
Burnaby to raise by way of loan the sum of 
Twenty-eight Thousamd Dollars ($28,000.00) 
for School Purposes. 

WHEREAS the Board of School Trustees of Burnaby in 

purauanoe of the powers granted to them by Section 50 

of the "Public Schools Aot" haTe caused to be prepared 

and laid before the Municipal Council a detailed estimate 

of the sums •equired to meet auoh speoial or extra­

ordinary expenses which may be legally inc-p:rred by the 

Board. 

AND WHEREAS the said estimate of suoh special or extra­

ordinary expenses amounts to the sum of Twenty-five 

Thousand Dollars ($25,000.00) according to the statement 

following, which sum together with the su:m of Three 

Thousand Dollars ($3,000.00) estimated costs incidental 

to this By-Law and discount on debentures a.mount to the 

sum of Twenty-eight Thousand Dollars ($28,000.00) 

DETAILS: 

.Pu.roha.a& of two ar more School Sites and or 

Additjons to Existing Sites and Clearing Sites 

Oost incidental t@ this By-La• and 

diaoount on debentures 

Total •••••••••.•••••• 

$25,000.00 

3,000.00 

$28,000.00. 
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AND WEE!ZEAS it 1 s necessary 1.lo :ra,Ls,~, the moneys rec1uired to 
'"' ~~"':'<',i;,,, " 

defray the above expenditure upon the credit of the 

lVlU.ni oipali ty. 

AND WHEREAS under the powers vested in the Council of 

J?ublic Instruction under Section 6 (b) of the said 11 Public 

Schools Actn the boundaTies of the I.TU.nioipal school District 

of BuTD.aby have been extended so as to include District Lot 

One Hundred and seventy-two (17£), Group One (1), uew '\7est'9 

minstsr District. 

AN]) VlHEREAS by Section 14 of the said npublic Schools Aotn 

where any territory has been included within a Municipal 

School District in accordanoe with Section 6 (b) the pro­

vision of that Act respecting Public Schools in Cities and 

District 11unioipalities shall apply thereto, and suoh territory 

for all school purposes, shall be deemed to be united to suoh 

!:,:Unioi:pal School Dist*ict, and all prope+ty situate in such 

territory shall be liable to assessment for school purposes 
. , 

in the same manner pd to the same extent as if the sa:me were 

included in the limits of the Incorporated City, To~r; or 

District Municipality, and in tbis By-Law the word "1:unicipa.lity" 

shall be construed and appl;i accordingly • 

AND WHEREAS it will be necessary to raise annually by special 

rate the swn of Two Hundred and ninety-four Dollars and sixty­

fiwe Cents ($294.65) principal and the sum of One Thousand 

Two Hundred and sixty Dollars (~1260.00) interest, making 

together a total amount annually of One Thousand Five Hundred 

a.nd fifty-four Dollars and sixty-five Cents ($1,554.65) 

for the term of Forty (40} years for the repayment of the said 

loan and interest thereon as hereinafter mentioned. 
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AND WHEREAS the net value o:r -en" ...,.,.i,.".xat.§:1able land in 
--~•,"-,,., "<' 

the said I::unicipality (inoluding District Lot One ;rundred 

and Seventy-two (172) a.a before recited) according to the 

last revised Assessment Roll amounts to Twenty Millions 

Eight Hundred and forty-aix Thousand Four Hundred Dollars 

($20,846,400.00). 

AND WHEREAS to provide for the payment of the interest and 

the creation of a Sinking Fund for the payment of the said 

principal sum of Twenty-eight Thousand Dollars ($28,000.00) 

it will be necessary to levy a special annual rate sufficient 

to raise the sum of One Thousand Five Hundred and fifty-four 

Dollars and sixty-five Cents ($1,554.65) the amoULt to be 

calculated annually on the whole of the rateable land comprised 

within the Munioipf}lity. 

BE IT THEREFORE ENACTED by the Reeve and Council of the said 

Corpon1.tion of Burnaby in Open Council assembled, as follows, 

Ns.ibely : 

1. It shall be lawful for the Reeve and Clerk of the Council 

for the purpose aforesaid to borrow or raise by way of loan 

from any person or body, or bodies corporate, who may be 

willing to advance the same upon the credit of the debentures 

hereinafter mentioned a sum not exceeding Twenty-eight Thousand 

Dollars ($28,000.00} and to cause the sawe to be placed in the 

Royal Bank of Canada in the City of lJew rrestminster to the 

dredi t of the said Corpora.ti on for the purpose and with the 

objects above set forth and to issue any number of debentures 

of the said Corporation to the sum of Twenty-eight Thousand 

Dollars ($28,000.00} in the whole in a.ccordanoe with the 

"Munioipal .Aot." And the said debentures shall be issued to 

consist of Fifty-seven (67) debentures each of the denomination 

of One Hundred pounds sterling (.ilOO} and one debenture of tha 

amount of Fifty-three ?ounds Eight Shillings Six pence 

(i63-8-6) being the sterling equivalent of Twenty-eight 
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