CORPORATION OF THE DISTRICT OF BURNABRY

ey

BY=TAW NOu &80 e v

A By-Law to enable the corgoration of the District of
Burnaby to rasise by way of loan the sum of
Twonty-eight Thousamd Dollars ($28,000.00)
for School Purposes.

WHEREAS the Board of School Trustees of Burnaby in
pursuance of the powers granted to them by Section 50

of the "Public Schools Act" have caused to be prepared
and lsid before the lunicipal Council a detailed estimate
of the suums wequired to meet such special or extra-
ordinary expenses which may be legally inegrred by the

Board.

AND WHEREAS the sald estimate of suoh special or extra-
ordinary expenses amounts to the sum of Twenty-five
Thousamd Dollars ($25,000,00) according to the statement
following, which sun together with the sum of Three
Thousand Dollars (§3,000.00) estimated costs incidental
to this By-Law and discount on debentures amount to the

sum of Twenty-eight Thousand Dollars ($28,000.00)
DETAILS :

Purchase of two a more School Sites and or

Additjons to Existing Sites and Clearing Sites $£5,000.00

Cost incidental to this By-Law and
discount on debentures %,000.00

Tot&l.....c..oo...‘.. %28,000.000



AND WHEREAS it 1is necessary %o raige the woneys required to
defray the above expenditure uporn the credit of the

¥unieipality.

AND WHEREAS under the powers vested in the Council of
Public Instruction under Sectiorn 6 (b) of the sald "Publie
Schools Act"™ the boundaries of the lunicipal School Distriet
of Burnaby bave bveen extended so as to include District Tot
One Hundred and Seventy-two (17£), Group One (1), llew Test®

wingt8r District.

AND WHEREAS by Section 14 of the said "Public Schools Act™
where any territory has been included within a lMunicipal

School District in asccordance with Section 6 (b) the pro-
vigion of that Act respecting Public Schools i Cities and
Districet Municipalities shall apply thereto, and such fterritory
for all school purposes, shall be deemed to be united to such
lunicipal School Dist®ict, and all property situate in such
territory shall be liable to acsessment for school purposes

in the same manner gnd to the same extent as 1f the same wers
ineluded in the limits of the Incorporated City, Town or
District Munieipality, and in this Py-Law the word "Municipality"

shall be construed and apply accordingly.

AND WHEREAS it will he necessary to raise annually by special
rate the sum of Two Hundred and ninety-four Dollars and sixty-
fige Cente ($294.65) principal and the suw of One Thousand

Two Hundred and sixty Dollars (U1260.00) interest, making
together a total amount annually of One Thousand Five Hundred
and fifty-four Dollars and sixty-five Cents (§l,554.65)

for the texrm of Forty (40) years for the repayment of the said

loan and interest thereon as hereinafter mentioned.
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AND WHEREAS the net value 0T Tho whele.rabgable land in
the said lLunicipality (inoluding District Lot Oﬁeuﬁundred
and Seventy-two (172) as vefore recited) according to the
last revised Assessment Roll amounts to Twenty Millions
Eight Hundred and forty-six Thousand Four Hundred Dollars
($20,646,400.00).

AND WHEREAS to provide for the payment of the interest and

the creation of a Sinking Pund for the payment of the said
principal sum of Twenty-eight Thousand Dollars (§$28,000.00)

it will be necessary to levy a special annual rste sufficient
to raise the sum of One Thousand Five Hundred and fifty-four
Dollars and sixty~five Cents ($1,554.65) the amourt to be
calculated annually on the whole of the rateable land couprised

within the Iunicipglity.

BE IT THEREFORE ENACTED by the Reeve and Council of ths said
Corporation of Burnaby in Open Council assembled, as follows,
Nahely : |

1. It ghall be lawful for the Reev; and Clerk of the Councii
for the purpose aforesaid to borrow or raise by way of loan
from any person or body, or bodies corporate, who may be
willing to advance the same upon the credit of the debentures
hereinafter mentioned a suw not exceeding Twenty-eight Thousand
Dollars ($28,000.00) and to cause the saws to be placed in the
Royal Bark of Canade in the City of New Vestminster to the
dredit of the g4aid Corporation for the purpose and with the
objects above set forth and to issue any number of debentures
of the said Corporation to the sum of Twenty-eight Thousand
Dollars ($28,000.00) in the whole in accordance with tie
"Municipal Act." And the said debentures shall be issued to
consist of Fifty-seven (57) dabantures each of the denominratioxn
of One Hundred pounds sterling (£100) and one debenture of the

amount of FPifty-three Pounds Eight shillings Six pence

(£563-8-6) being the sterling equivalent of Twenty-eight
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