
CORPORATIOl• 01'' :rfIB DISTRICT OF BUillIA.BY 

By-Law No •• J..:..,,;. •••• 

.A. .By-Law to enable the Corpora.tion o:f the District of 
Burnaby to raise by way of loan the su..~ of 
Eighty-four Thousand Dollars ($84,000.00) for 
School Purposes. 

'NHEREAS the Board of School Trustees of Burnaby in _pursuance 

of the powers gra:ntea to thein by Section 50 of the "l-=>ublio 

Schools Act" have caused to be prepared and la.id before the 

Municipal Council a detailed estimate of the ew11s required 

to meet such special or extraordinary expenses which may be 

legally incurred by the ]Oardo 

A.ND WHEREAS the said estimate of su.oh special or extra-

ordinary expenses a.mounts to the sum of Sevonty-fi ve ·1:nom:Jamd 

Eight Hundred and fifty Dollars (~75,850.00) according to the 

statement following, which sun together with the sur.1 of Eight 

Thousand One Hundred and fifty Dollars (.;~8,l5J.00) astir.lated 

ooats incidental to this By-Law and disoount on debentures 

amounts to the sum of Eighty-four Thousand Dollars (tt84,000.00). 

DETAILS : 

Vancouver Heights new modern 8 room Building 

New Building & additions to eaisting buildings 

Clearing and improving grounds and fences 

Costs incidental to this By-Law 

a:nd discount on debentures 

Total • • • • • • • • • • • • 

$40,000.00 

29,400 .. 00 

6,450.00 

$75,850.,JO 

8,150000 

$84,000.00. 
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AND WHEREAS it is necessary to raise the moneys re~uired 

to defray the above expenditure upon the credit of the 

Municipality. 

A.ND WHEREAS under the powers vested in the Council of 

Pu.blio Instruotion under Section 6 (b) of the said 

"Public Schools Act" the boundaries of the Municipal 

&ohool Distriot of Burnaby have been extended so as to 

include District Lot One Hundred and Seventy-two (172), 

Group One (1), New Westminster District. 

AND 1VHEREAS by Section 14 of the said 11Public Sohoola Act" 

where any territory has been included within a Municipal 

School District in accordance with Seotion 6 (b) the 

provisions of that Act respecting Public Schools in Cities 

and District Municipalities shall apply thereto, and such 

territory, for all school purposes, shall be deemed to be 

united to such Municipal School District, and all property 

situate in such territory, shall be liable to assessment 

for school purposes in the same manner and to the same 

extent as if the same were included in the limits of the 

Incorporated City, Town or Distriot :rvru.nicipality, and in 

this By-Law the word nMunicipality" shall be construed 

and apply accordingly. 

A.ND WHEREAS it will be necessary to raise annually by 

special rate the sum of Eight Hundred and eighty-three 

Dollars and Ninety-seven Cents ($883.97) principal and 

the sum of Three Thousand seven hundred and eighty 

Dollars ($3,780.00) interest, making together a total 

amount annually of Four Thousand sis hundred a,nd sixty

three Dollars and ninety-seven Cante ($4,663.97) for the 

tenn of Forty (40) years for the repayment of the said 

loan and interest t~ereon as hereinafter mentioned. 
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AND WHEREAS the net value of the whole rateable land in the 

said Municipality (including District Lot One Hundred and 

Seventy-two (172) as before recited) according to the last 

revised assessment roll amounts to Twenty Millions, Eight 

Hundred and forty-six Thousand, Four Hundred Dollars 

($20,846,400.00). 

AND WHEREAS to provide for the payment of the interest and 

the creation of a Sinking Fund for the payment of the said 

principal sum of Eighty-four Thousand Dollars ($84,000.00) 

it will be necessary to levy a special annual rate sufficient 

to raise the sum of Four Thousand Six Hundred and sixty-three 

Dollars and ninety-seven Cents ($4,663.97) the amount to be 

oaloalated annually on the whole of the rateable land 

oomprised within the Mu.nicipality. 

BE IT THEREFORE ENACTED by the Reeve and Council of the 

said Corporation of Burnaby in Open Council assembled, as 

follows, Nam.el~: 

l. It shall be lawful for the Reeve and Clerk of the Council, 

for the purpose aforesaid, to borrow or raise by way of loan 

from any person or body, or bodies corporate, who may be 

willing to advance the same upon the credit of the debentures 

hereinafter mentioned a sum not exceeding Eighty-four Thousand 

Dollars ($84,000.00) and to oause the same to be u placed in 

the Royal Bank of Canada in the City of New Westminster to the 

oredit of the said Corporation for the purpose and with the 

objeots above set forth and to issue any number of debentures 

of the said Corporation to the sum of Eighty-four Thousand 

Dollars ($84,000.00) in the whole in acoordanoe with the 

"Mu.nioipal Aot" • .And the said debentures shall be issued to 

consist of One HU.ndred and seventy (17~) debentures each of 

the denomination of One Hundred Pou.ilds sterling ([100) and 

one debenture to the amount of Sixty Pounds, Five Shillings, 

Six penoe (,(60-5-6) being the sterling equivalent of Eighty-
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