BY=-L.x NO. 143.

e e i o $100,000100 for The
purpose of comnstructing further I'xtensions of tye
Genercl VWater iworks System throughout the Munlieipality.
WHERFAS it is expedient thet the General System of Water
supply in the Yunicipality should be further extended.
AID WHRREAS it will require the sum of One Hundred Thousand
Dollara ($100,000,00) in order to instel such extensions.
AD WHIRESS 1t is necessary to raise the moneys required to
defray the above(expenditure upon the credit of the inicipality.
ALD WHERFAS 1t will be neceseary to reise arnuelly by special
rate the sum of Cne Thoﬁsand and fifty-two Dollers and thirty-
five cents ($1,062.356) principal end the sum of I'our Thousand
Five Hundred Dollars ($4,600.,00) interest making together &
total amount annuelly of Five Thousand Five Hundred and fifty—
two Dollers e&nd thirty-five cente $5,062.,35) for the term of
forty years for the re-payment of the said loan and interest
thereon s hereinafter mentioned.
AHD WHIREAS the net value of the whole rateable lend in the
Municipelity according to the last revised .ssessment 2oll
amounts to Twenty Million, Five Hundred and Seventy-six Thousand
Two Hundred and Five Dollars ($20,576,205.00).
AND VHEREAS the total existing debenture debt of the lmunicipality
is One Million, Iine Rundred snd Twelve Thousand, One Hundred
end rifty Dollars ($1,912,150.00), exclusive of local improvement
debts seoured by speciasl retes or assessmente of which none of
the prinocipal or interest is in arresrs.
AlD WHEREAS to provide for the payment of interest end the
creation of a sinking fund for the payment of the said principal
sun of One Hundred Thousend Jollers ($100,000,00) it will be

necessary to levy & special ennual rate sufricient to reise the

sum of Five Thousand Five Hundred ¢nd fifty-two Dollars and
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$nirty-five Cents (y6,0b2.35) the spount to be calculated
ennually on the whole of the ratesable 1and comprised within

the Municipality.

SOW THFZEFOIE the Junicipel Council of The Corporstion of

the Distriet of Burneby enccts as follows:-

1. It shell be lawful for the Reeve &nd Clerk of the Council

for the purposes aforesaid to borrow or reise by wey of loan
from any person or body or bodies corporate who may be willing
to mdvence the seme upon the credit of the debentures herein-
after mentioned & sum not exceeding Onc Fundred Thousand Dollars
($3100,000,00) and to cause the same to be placed in the royal
Bank of Cansda at the City of lew westminster, British Colunmbis,
to the credit of the said Corporstion, for the purpose snd with
the objects above set forth and to issue any number of debentures
of the said Corporation to the suﬁ of One Hundred Thousand
Dollers ($100,000.00) in the whole in accordance with the
"Municipal sct” nd the said debentures shall be issued to
consist of Two hundred end five (205) debentures, each of the
denomination of one hundred pounds Sterliag ( ﬂlOO) end one
debenture of the amount of J47 18s. 10d. belng the Sterling
equivalent of One Hundred Thousend Dollers ($100,000,00) at the
rate of $4.86 2/3 to the one pound Sterling, each debenture
being also expressed to be payable in Canadisgn Currency computed
at such rete, end such debentures shell heve annexed thereto
coupong expressed both in sSterling snd Currency for the interest
thereon &t the rete of four and one half (43) per centum per
annum payeble half-yeorly on the 30th. day of June and the Zlst.
day of December in each yesr. .nd such Sterling debentures shall
be delivered to the purchesers of the said debentures, and both
a8 to principal and interest shall be rayasble st the office of
the Hoyel Bank of Canmde in London, Ingland, or in Toronto,

sontreal or in Vancouver, Cansadsa, or in Hew York, 2t holder's



option. nd the prineipel of the saild debentures shall be
peyeble on the Thirty-first dey of Jecember ..J. 19562,

2. There shall be raised end levied an.urlly by & speclal

rate sufficient therefor on all ratesble land within the limits
of the seid lMunicipslity the sum of One Thousend end fifty-

two Dollars end thirty-five Cents (yl,068,3b5) for the purpose
of forming a sinking fund for the payment of the sald debentures
and the sum of Four Thousend five hundred Dollars ($4,500.00)
for the payment pf the interest &t the rete seforeseid, the said
special rete to he in addition to all other rates to be levied
and collected in the said lunicipality during the currency of

the srsid debentures or any of thenm. “

3e This by-law shall take effeét on and efter the First
day of February A. D. 1913,

4, This byalaw may be cited for sll rurposes as the
"BURNABY ViATER OLKS EXTEHSION BY-LAW 1913".

DOLL AND PASSED in QOpen Council the Thirtieth
day of December i. D. 1912,

RECEIVID the assent of the Ilectors &t an Ilection
for the purpose on the Eighteenth day of January AsD.1913.

RECONSIDERD and finally edopted by the Council
8igned by the Reeve and Clerk end Seeled with the Corporete

Seal all on the Twentieth day of January L eDel913.
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I, Artiur G, lloore, Cleri to the iunicipel Council of the
District of Burnaby, hereb; certify thet the foregoling is
true copy of & _y~7av Z”Sbe& Ly tne lunicipal Council on
Thirtieth dey of Necember A,D0. 1912,
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