
A By-law 

BY-L.~W NO. 143. 

to enable The Corporation of the District of Burnaby 
to raise by way of Loan the sum of $100,000.00 for the 
purpose of constructing further Extensions of the 
Genere.l Water Viorks System. throughout the Municipe.:J.1 ty. 

'.i.'HERFlAS 1 t is expedient tllf.t the General system of Water 

supply in the .M.unicipal i ty should be further extended. 

AUD WHEREAS it will require the sum of One Hundred Thousand 

Dollars ($100,000.00} in order to instal such extensions. 

1Urn "lE;...·-irJ,S it is necessary to rRise the moneys required to 

defray the above expenditure upon the credit of the Municipality. 

AND '.ilillill:AS 1 t will be necessary to rf~ ise annually by special 

rate the BUm of One Thousand and fifty-two Dollara and thirty­

five cents ($1,052.35} principal and the sum of i.iour ·rhousand 

]
1ive Hundred Dollars ($4,600.00) interest making together a 

total amount annually of Five '.L1housand Five Hund.red a:nd fifty­

two Dollars and thirty-five centa $5,552.35) for the term of 

forty years for the re-payment of the said loan a:nd interest 

thereon as hereinafter mentioned. 

AlfD ~ili~.JIBAS the net value of the whole rateable land in the 

Municipal 1 ty according to the last revised ,.ssesement Eoll 

amounts to Twenty Million, Five Hundred and seventy-six Thousand 

Two Hundred and Five Dollars ($20,576,205.00). 

AND ·,mEREA.S the total existing ,lebenture debt of the JlU.nicipality 

is One Million, Hine Hundred and Twelve Thousand, One Hundred 

and Fifty Dollars ($1,912,150.00), exclusive of local improvement 

debts secured by special rates or aeeeeemente 0£ which none 0£ 

the principal or interest is in arrears. 

AliD '/1HERI~AS to provide for the payment of interest and the 

creation of a sinking fund for the payment of the said principal 

sum of One Hundred Thousand .:Jolla.rs (;i;l00,000.00} it will be 

necessary to levy a special annual rate suf:ticie.nt to rttise the 

sum of Five Thousand :b'ive Hundred end fifty-two Dollars and 
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thirty-five cents ( ,;,;5 ,5b2 .35) the UI;1ount to be oalculuted 

fi.nnually on the whole of' the rateable land comprised within 

the Municipality. 

NOW TH..1':lmFoJ:E the Municipal council of The Corporation of 

the District ot Burnaby enacts as followe:-

1. It shall be lawtu.1 for the Reeve and Clerk of the Council 

for the purposes aforesaid to borrow or rHise by way of loan 

:from any person or body or bodies corporate who may be willing 

to advence the se.me upon the credit of the debentures herein­

after mentioned a sum not exceeding One Hundred. 11:housand Dollars 

($100,000.00} and to cause the ssme to be placed in the r{oyal 

Bank of Canada at the City of New \\ eetminater, Bri tieh Columbia, 

to the credit of the said Corporation, for the purpose and with 

the objects above set forth_a.nd to issue any nUI!lber of dobentures 

of the as.id Corporation to the sum of One Hll.lldred Thousand 

Dollars ($100,000.00) in the whole in aooordance with the 

"Mlln i Ci pal AC t II J.nd the Ba id debenture a shall be issued to 

consist of Two hundred and five (205) debentures, each of the 

denomination of one hundred pounds Sterling ( µ.oo) and one 

debenture of the amount of t47 l8s. lOd. being the Sterling 

equivalent of One Hundred Thousand Dollars ($100,000,00} at the 

rate of $4.86 2/3 to the one pound sterling, each debenture 

being also expressed to be payable in Canadian currency computed 

at such rate, and such debentures shell ru::,ve annexed thereto 

coupons expressed both in Sterling e..nd Currency for the interest 

thereon at the rate of four end one half (4½} per centum per 

annu.rn payable half-yearly on the 30th. day of June and the 31st. 

day of December in each year. ~~nd such sterling debentures shaJ.l 

be delivered to the purchasers o~ the said debentures, and both 

as to principal and interest shall be payable at the office of 

the lioyal Bank of Canad.e, in London, 1:neland 1 or in Toronto, 

I,lontreal or in Vancouver, Canada, or in :new York, e,t holder's 
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option. Jhi the principal of the sHid debentures shall be 

payable on the 1.rhirty-first J..t~y of .Jee ember .•. J. 1952 • 

2. There shall be raised r..nd levied anLUclly by t;. special 

rate sufficient therefor on all rateable land within the limits 

of the said nun.ici1)ali ty the sum of One Thousand end fifty-

two Dolli~ra aud thirty-five Cents (il,062.S6) for the :purpose 

of forming a sin:l:ine; fund for the p~1nent of the said debenturee 

and the sum of ]'our 1rhousand five htmdre..:1, Dollars ($4,500.00} 

for the payment of the interest at the rate aforesaid, the said 

special rate to be in addition to all other rates to be levied 

and collected in the said Municipality during the currency of 

the said debentures or any of them. • 
3. This by-law shall take effect on a.nd e.fter the :B1 irst 
day of February A. D. 1913. 

4. Thia by-law may be cited for vll r,urposes as the 
"BU.iWAJ3Y WATER ·,;om.rn KXTENSIOJI BY-LA'N 1913". 

DOHL AJ:ID PASSE.D in Open Council the Thirtieth 
day of ~ecember i. D. 1912. 

ill:CF:IV:::D the assent of the Llectors at an 1,:1ect ion 
:for the purpose on the Eightee:n1h day of January A.D.1913. 

RECO!fSIDEJL;D and finally adopted by the Council 
signed by the .Reeve and Clerk end See.led with the Corporate 
Seal all on the Twentieth day of January : .• D.1913. 
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I, Arthur G. :.loore, Cler1c:: to the r.Tunici11e.l Council of' t.he 
:District of Burnaby, 11cret:- cc-:l'tif;;.~ tl11:..t tr:.c :foregoine is a 
true coriy of e. ;:";:r-lavi -y;e.8sed t:r t:ne Du1ici:pal Council on the 
Thirtieth 5.e;J of Jecenber L,J. 1912. 
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