CORPORATICH O M DISTRICT

0F BURIL.BY.

(By-Lew fe. 129 3.

A By-Law to enazble the Corporation of the District of Burnaby
to raise by way of loan the sum of SINUY THOUSAID ($60,000.00)
Dollars for bSchool Purposes. |

WHERLEAS the Board of School Trustees of Burnaby in
pursuance of the powers granted to them by Section 50 of tae
"Public Schools Act", have cgused to e prepared and laid before
the Ilunicipal Council = detuiled estimate of the swas reguired
to meet such special or extrsordinery expenses wiich wey be
legally incurred by the Board.

AUD WHDREAS the said estinmate of such specisl or extra=-
ordinary expenses amounts to the sum of FIFTY-~SIVIN THOUSLLD

(357 5000400) DCLLARS according to the statement following, which

sum together with the sum of THRED THOUSAD ($3,000,00) iOLLARS
estimated costs incidental to this By-~Lew und discount on
debentures mount to the sum of SIXTY THCUSLD ($60,000400)
DCLLARS.

Purchase of five or more school siteg and zdditions to existing
SiteS, &l’ld. Clearing sites.oloooooo000000000000#503000‘00

Addi’bion to Voncouver Heights School..es tesssesce 7 ,OOO.OO

557 5000 .00

Cost incidentsl to this Ey-Low and discount on
debentures...0......0.00...0..0...0....000...‘ Z,OOO.OO

TOT&&L..Q..Q.Q.ODQDQDQDQOQDQDOQ.......-...O....0..%60’000.00

AUD WHEREAS it is necessary to raise the moneys reguired
to defray the above expenditure upon the credit of the
Municipality.

AUD WHERZAS under the powers vested in the Council of
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Public Instruction under Section 6 (b) of the said "Public
Schools Act", the boundaries of the Municipael School District
of Burnaby have been extended so as to include District Lot
One Hundred and Seventy-Two (172), Grouyp One (1), New West~
minster District.

AND WHEREAS by Section 14 of the said “Public Schools

s A

Act" where any territory has been included within a Muniecipal

School Digtriet in accordance with Section 6 (b), the provision f
of that Act respecting Public Schools in Cities and District %
Municipalities shall apply thereto, and such territory for all !
Wehool purposes, shall be deemed to be united Yo such lMunicipal
School District, and all property situste in such terrifory.
8hall be liable to assessment for school purposes in the same
manner and to the same extent as if the same were included

in the limits of the Incorporated City, Town or District
Municipality, and in this By~Law the word~”mnniciyality" shall
"be construed and apply asccordingly. J |

AD WHEREAS it will be necessary to raise asnnually by
speclal rate the sum of SIX HUNDRED AND THIRTY-ONE DOLLALARS AlD
FORTY CENTS (§$631.40) principsl, and the sum of TWQ I[HQUSAND
SEVEN HUNDRED DOLLARS ($2,700,00) interest, making together s
total amount ennually of THREE THOUSAND THREE HUNDRED AND
THIRTY~ONE DOLLARS AND FORTY CINTS ($3,331.40) for the term
of Porty (40) years for the repayment of the szid loan and
interest thercon as hereinsfter mentioned.

AND WHEREAS the net velue of the whole rateable land in
the said Municipelity (inelulding District Lot One Hundred and
Seventy-fwo (172) as before recited) according to the last
revised Assessment Roll, amounte to EIGHTEEN MILLIOHNS, SEVIN

HUNDRED AND SEVEN THOUSAND, BIGUT EUNDRED AND WINETEEN DOLLARS
(318,707 ,819.00).




&UD WIDREAS to provide for the puyment of the interest
and the creation of & Sinking Fund for the payment of the said
principal sum of SIXTY THOUSAND DOLLARS ($60,000,00), it will
be necessary to levy g special snnual rate sufficient to raise
the sum of THREE THOUSAND THREE EUUDRED ANID THIRTY-ONE DCLL.ARS
AND FORTY CRUDS (93 ,331.40) the smount to be celeulated
annuslly on the whole of the ruteable land comprised within
the Lunicipality.

BE I7 THEREPCRL ZUNACTED by the Reeve gnd Coumeil of the sedd
Corporetion of Burnaby in Open Councill assembled, as follows:
amely:

1). IT SEALL BED L.WFUL for the Reeve ani Clerk of the louncil,
for the purpose aforesaid, to borrow or raise by way of lotn

from any person or body, or bodies corporate, who muy be willing
to advence the same upon the credit of the debentures hereinafter
mentioned & sum not exceeding SIXIY THOUSAWD DOLL.RS (460,000.00),
end to cause the ssme 1o be placed in the Zoysel Bunk of Ceoncda

in the City of ULV WESTMINSTLR to the credit of fthe sgaid Corpor-
ation for the purpose and with the objects zubove set forth, and

to issue zny number of debentures of the said Corporation to the
sum of SIXTY THOUSAND DOLLLRS ($60,000.,00) in the wihole in
accordance with the "Municipel Clzuses Act". And the said
debentures shall be issued to consist of One Hundred and Twenty-
Three (1li3) debentures each of the denominction of One Hundred
Pounds sterling (ilOO),and one debenture of the wmount Twenty-
Eight Pounds, Fifteen Shillings and Four Pence (£28.156s.4d.)
being the sterling equivalent of SIXTY THOUSAND ($6C,000.00)
DOLLIRS =t the rate of Four Dollers snd EightiSix snd Two-Thirds |

Cents (y4.86 2-3) to the One Pound sterling, ecch debenture being ;

also expressed to be paysble in Canadian currency computed at i




such rate, and such debontures shill have snnexed thereto
coupons expressed both in sterling =nd currency for the interest
thereon at the rate of four aud one=half (4)) per centum per
anmum , payable half-yearly on the 50th. dey of Jane, «nd the
3lst, dey of December in esch year. /nd such sterling debentures
shall be delivered to the purchasers of the sgid debentures. 4Lind
both as to princiral and interest shall be payable ot the office
of the Baznk of Lontreal in +~ondon, Inglsnd, or in woronto,
llontresl or Vancouver, Cansda, or in dew York, =t the holder's
options  4nd the principel of the ssid debentures shull be
payable on the Zirst day o Lorch, «ePe19524
2}, There shall be raised and levied annually by & special rate
sufficient therefor on =ll reteable lend within the limits of
the said lunicipality the swm of 3T HULDRLD D TEIRTY-0UD
DOLLAZS ATD TORTY CINTS3 (63L.40) Jor the pirpose of forming a
sinking fund for the payment of the said debentures, a.d the sum
of TWO THOUSAND SEVLY HUNDRED DOLLARS ($2,700.00) for the payment
of the interest .t the rate gforessid, the said special rate
to Le in addition to all other rates to be levied and collected
in the said Municipality during the currency of the said
debentures or any of them.
3)e This By-Lew shzll take effect on and after the Twenty-elghth
day of February, A«Del1912.
4). This By~Law may be cited for all purposes as the
"BURNABY SCHOOL BOARD LOAN L0, 2 BY-LAW, 1912",

DONE AUD PASSED in Open Council this Fifth day of February,
AesDel91%.

RECEIVED the assent of the Electors at an Election for the

purpose on the Seventeenth dsy of February, A Do 1912,

RECONSIDERED and finally sdopted by the Council, signed

—d—




by the Reeve and Clerk, snd seeled with the Corpercte Seegl

ell on the Twenty-Sixth dey ol Iebruary, A«D.l91Z,







