
C0RP0R.f:..:ircm 01' TlD DIS'.i'rtICT 

01i' BU?.lI .. :..BY. 

{By-Law }Jo. 12 ~} ) . 

A By-Law to enable the Corporation of the District of Burnaby 

to raise b;y- WD.Y of loan the stun of SL"'-: 1.i:Y T:!:IOUS.AlTD ($60,000.00} 

Dollars for School Purposes. 

\"i:l:IEPJ::.lS the Board of School Trustees of Burnaby in 

pursuance of the rowers gre:.nted. to them by Section 50 of tne 

"Public Schools .Act", hl:.Ve caused to be prepared mid. laid before 

the ¼unicipal Council a detailed estimate of the sums reciuired 

to meet such special or extraordinary ei.'J)enses vir1ich m2.y be 

legally incurred 1:iy the Bouxd. 

1\lrn \!HERE.AS the said esti11ate of such special or oxtra­

ord.inary expenses amounts to the sum of FIFTY-SEVBIJ THOUSlll\D 

(~?57 ,000.00) DOLLJ.RS accori.lint to t~ie st1;;:.temcnt following, v:llich 

sur.a together with the sum o:f THRE2 il:::OUS11.1:;J) ($3,000 .oo) DOL.L.i.RS 

estimated costs incidental to this By-Law i.1:nd discom1t on 

debent1..,.res :..:.mount to the sum of SIXTY THOUSiJID (~60 ,000.00) 

DOLL.ills. 

DETAILS. 

Purchase of five or more school sites and additions to existing 
sites, and clea.rine; sites ••••••••••.•••.•.•••• ~50,000.00 

Addition to Vcncouver Heights School •.••••••••••• 7,000.00 

~~57 ,000.00 

Cost incidental to this Ey-L1.ow and. discount on 
debentures•··••••••••••••··•·•••••••·•·••••••• 3,000.00 

TOT:~ ••• ..•••.•.•.•.•.•.•.•.••.....•....••...••• • $60 ,000 • 00 

Alm '.'JJIE.J.U::AS it is necess:;.ry to raise the noneys required 

to defray the above e::i:.J)endi ture u:po:n the credit of the 

Municipality. 

iJJD W1JBRE.A.S under the powers vested in the Council of 
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Public Instruction under Section 6 (b) of the said ttpublic 

Schools Act", the boundaries of the Munici:pal School District 

of Burnaby have been extended so as to include District Lot 

One Hundred and Seventy-~o (172}, Grou~ One (1), New West­

minster District. 

AN)) WBEREAS by Section 14 of the said "l:'Ublic Schools 

Act" where any territory has been included within a Municipal 

Sohool District in accordance with Section 6 (b), the :provision 

of that Act respecting Public Schools in Cities and District 

Mtulicipalities shall apply thereto, and such territory for all 

wchool purposes, shall be deemed to be united to such Municipal 

School District, and all property situate in such terri1ory, 

shall be liable to assessment for school purposes in the same 

manner and to the same extent as if the same were included 

in the limits of the Incorporated City, Town or District 

Municipality, and in th.is By-Law the word "MU.nicipality-" shall 

·be constru.ed and apply accordingly. 

AND WHERE.AS it will be necessary to raise annually by 

special rate the sum of SIX HUNDRED .tlliD TRIRTY-0:NE DOLLL.RS .i:UID 

FORTY CENTS ($631.40) principal, and the sum of TWO THOUS..ill.ill 

SEVEN HUlf.DRED DOLLARS ($2 1 700.00) interest, ms.king together a 

total amount a:unuall7 of THREE THOUSAND THREE HUHDRED .AlID 

THIRTY-ONE DOLLARS Al'ill FORTY CENTS ($3,331.40) for the term 

of Fort7 (40) yes.rs for the repayment of the said loa.Jl and 

interest thereon as herei:o.after mentioned. 

AND WJ:IE:aE.A.S the net value of the whole rateable land in 

the said Municipality {ineludi:og District Lot O:ne liundred alld 

Seventy-TWO (172) as before recited) according to the last 

revised Mse.ssment Roll, amou.nts to EIGHTEEN MILLIOliS, SEV".:.:Jl 

liillTDRED AND SEVEN THOUSAND, EIGHT HUNDBED ilID l:IINETEEN DOLLARS 

($18,707,819.00). 
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AI.JD '.I:::illREAS to provide for the p:.:~yrnent of the interest 

and the creation of a Sinking Fund for the p~yment of the said 

principal sum of SIXTY THOUSAND DOLL.'u.'tS (;$60,000.00), it will 

be necessary to levy a speciul annual rate sufficient to raise 

the sum of THREE THOUSAHD THREE liUlIDRED AITD THL~TY-Ollli DOLLJBS 

.:;lLD FORTY C:sl:JTS (~3,331.40) the 8lllount to be cc.lculated. 

ailllU&lly on the whole oi the ru tea.ble land com:prised vii thin 

the Municipality. 

J3:E IT TRE...~FO::ii.. :2tiC'J:£D b:_,r the Reeve and. Council oi the said 

Corporation of Burnaby in Open Council assembled, as follmvs: 

Uamely: 

1). IT SHALL BE 1.~WFUL for trie Reeve and. Clerk of 1,he Council, 

for the purpose aforesaid, to 1)orrow or raise by way of lot..n 

from any person or body, or bodies cor.9orate, who m2.;.y be willing 

to advance the same upon the credit of the ~ebentures hereinafter 

mentioned a sum not exceeding SIXTY 'J.1HOUSJ.J:m DOLL;'..RS ( ~j60 ,ooo .oo}, 

and to cause the sc-:1ne to be placed. in the l-i'.oyal B, .. nk of Cani.-cda 

in the City of U.S~/ 'i/ES·TMilrsT::R to the credit of the said Corpor­

ation for the purpose and with the objects above set forth. and 

to issue ~ny number of debentures of the said Cor1,oration to the 

sum of SIXTY THOUS;J;:D DOLL..:.RS (~60,000.00) in the whole in 

ac corda.nc e with the nhlunici:pc.l Clo.uses Act". .Ana. the said 

debentures shall be issued to consist of One Hundred end Twenty­

Three (1L3) debentures each of the denomin~tion of One Hundred 

:Pounds sterling (!100) and one ccebenture of the ei.lilOUUt IJ."wenty­

Eight Pounds, Fifteen Shillings and Four Fence (l28.15s.4d.) 

being the sterling equivalent of SL~TY THOUSli.ND ($60,000.00) 

DOLL.A.RS ~t the rate of Four Dollars and Eigh'Ot-Six and Two-Thirds 

Cents (:J;4.86 2-3) to the One J?ound. sterling, ec:ch debE:nture being 

also ex-pressed to be payable in CE:nadian currency computed at 
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such rate. a.ud. such deb(ntures sk;,ll h,,;,Ve a....·"mexed thereto 

coupons ex11ressed both in sterling :::.nd currency for the interest 

thereon at the rute of four u:n.i one-half (4~) per centmn per 

annum, p:s:.y6. ble half-yeerly on the 30th. day of JJ.ne, .:.;.lld the 

31st. d&~l of Decer.:1ber in each year. iJJ.d sucl1 sterling debentures 

shall be delivered to the purchasers of the said debentures. ~j,Jld 

both as to :princiJ;al and interest sho.11 be payable ::.:i.t the office 

of the Bank of 1lontrea.l in i.ondon, Ent,la.nd, or in '.l.:oronto, 

11ontrea.l or Vancouver, Canada, or in .dew York, u..t the holci.er's 

option. and the princi:pl;I, l of t:i:1e said debentures shb-11 be 

payable on the .:.:'irst day o:r ~~rch, ..... D.1952. 

n) ,:;, . There shall be raised. 8,lld levied annually by a special rate 

sufficient therefor on all rateable land within the li:ni ts of 

the said Uunicipali ty the su.o of SDC HUlDRED Li.;}) ·I'EIRTY-01;-:E 

Do.,.~-,--., 'TTD -::io·,-r\· c-··-,·~" ( ~""l ·o· " ·· ~ ·, · ..u~.:.._~~0 il.1>. 1 ~ 1:~1 i _,,.,G.~,/t~ ;)o~ .4. J ~~o:_~ l.~~1P 1.Yt1.i~ o ::11-; l 1 :terming a 

sinking fund for the payment of the said debentures, w~d the sum 

of TWO THOUSAJ:ID SEVEN LTTTNDRED DOLLLRS ($2,700.00) for the payment 

of the interest ~t the rate afores~id, the said special rate 

to be in addition to all other rates to be levied and collected 

in the said hlu.nicipality during the currency of the said 

debentures or any of them. 

3). This By-Law s~ll take effect on and after the Twenty-eighth 

day of February, A.D.1912. 

4). This By~Law may be cited for all purposes as the 

"BURNABY SCHOOL BO.ARD LOAN HO. 2 BY-L.A.W, 1912" • 

DOlIB l.Jill P.?:.SSED in Open Council this Fifth day of :Pebruary, 

A.D.1912. 

RECEIVED the assent of the Electors at a.n Election for the 

purpose on the Seventeenth d.c~y of F0bruary, A. D. 1912. 

RECOUSIDIIBED and finally adopted by the Council, signed 
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by the Reeve and Clerk, ancl sealed with the Corpor~tE:: Seel 

all on the Twenty-Sixth d F-y of :Pebruary, A.D.1912. 

RE EVE. J~~ 
' / /" 

L__,,.- .-· 

RE. ~-f? -----C L E ~~~~? 
..... 
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