CORFORATICON OF TH:I DISTRICT

OF BURNABY.
(By-Law Ho. 128 3.

A By-lLaw to enable the Corporation of the District of
Burnaby to raise by way of loan the sum of FIFIEEN THOUSAND
($15,000,00) DOLLARS for School Furposes.

WHEREALS the Board of School Trustees of Burnaby in
pursusnce of the powers granted to them by Section 50 of
the "Public Schools Act" have caused to be prepared and
laid before the Lunicipal Council a detailed estimate of
the sums reguired to meet such special or extraordinary
expenses which may be legally incurred by the Board.

AND WHEREAS the seid estimate of such specizl or
extrzordinary expenses amounts to the sum of FOURTEEN
THOUSAND ($14,000,00) DOLLARS according to the statement
following, which sum together with the sum of QLI THQUSAND
($1,000,00) DOLLARS estimated costs incidental to this
By-Lew and discount on debentures amounts to the sum of
FIFTEEN THOUSAND ($15,000.00) DOLLARS.

DETPTAILS,

Barnet School —~ Grounds and out-buildingSeeceseesy 100400

Burngby East School - Grounds, fence and
Sh&de treeSQolooooooo-o-ooooo.oooooo..oooo 1}550000

Burnaby West School ~ Grounds, fence and
Shade trees..'.l....0..00000000011lo..c... 1’550.00

Hemilton Road School - Droimipg . sidewalk
and Pump‘.........l.0‘...................‘ 250.00

Loke View School = Grounds arid sidewalKeeosocoss 500.00
Armstrong Avenue School « Gradihg and sidewall.. 800400
Sanitation.OOOQOoooOloo.-oo.ooo.o...ﬁj‘:.ooo 900.00



Inman Avenue School-Grading and sidewalk......$ 800,00
SanitationCQQQQOQQOootooooooooooooo.oooo -900.00

Vancouver Heigﬂts SChOOl b Grddingoooooooooooo l OOO OO
Swnltationo.ooooaooooooooooooooooooooo.o l,OOO OO

Dundonald bChOOl o Graaingo.ooooooo‘oooooooooo 1,500000
Building stesirwey and finishing
UPper Toom......-....................... 1,200 OO

Site in D. L. 96 bl Clearingooooo.ooooooooooooo Z)OOOGOO
$14 ,000.00

Costs imcidental to this By-Law and
discount on debentureBecescsccscecssseee 1,000,000

TOT*&L................O0...00.0...0.00000.....%15,000.00
AND WHEREZS it is necegsary to raise the moneys

required to defray Phe above expenditure upon the credit
of the Municipalitye.

AND WEEXREAS under the powers vested in the Council of
Publde Instruction under Section 6 (b) of the said
"Public Schools Act", the boundaries of the Liunicipal
School District of Burnaby have been extended so as to
include District Lot Cne Hundred and Seventy-Two (172},
Group One (1), NEW WESTMINSTER DISTRICT.

AND WEXREAS by Section 14 of the said "Public Schools
Act" where eny territory has been included with in &
Municipsel School District in accordance with Section 6 (b}
the provisions of thet ict respecting Public Schools in
Cities =nd District lunicipalities shazll epply thereto,
and such territory, for &ll school purposes, shall be
deemed to be united to such Municipal School District,
and 211 property situate in such territory, shall be
liable to sssessment for school purposes in the same msnner
end to the same extent as if the same were included in

the limites of the Incorporated City, Town or District,

lunicipelity, and in this By-Lew the word "Municipality™

—2“



ghaell be construed and sgpply accordingly.

AlTD WHEREAS it will be necessary to raise snnuslly
by specizl rate the sum of CUNL HUNDRED _I'D FIFTY-SEVEN
DOLLARS 4D EIGHTY-FIVE CEUTS ($157.85) principsl, snd the
sum of SIX HUNDRED AID SEVIINTY-FIVL DOLLARS ($675.00)
interest, making together & totel smount snmuelly of
EIGHT HUIDRED LD THIRTY-TJC DOLLLRS AllD EIGETY-RIV
CENTS ($822,85) for the term of FORTY (40) yecrs for the
repayment of the said logn and interest thereon es
hereinafter mentioned.

ATD WHEREALS the net value of the whole ratesable
land in the said Muhicipality (including Distriet Lot
One Hundred and Seventy-Two (172) a8 before recited)
according to the last revised 4ssessment Roll, zmounts to
BIGHTZEN UIILLICES, SZVoy H.EDIID [AD 3LVl THOUSAND, LIGHT
HUNDRLD 40D HINWPEEW DOLLARS (§$18,707,819.,00).

AUD VHIRELS to provide for thne payment of the
interest and the creation of a Sinking Fund for the
payment of the ssgid princip&l sum of FIFTLII THCUSALD
DOLLARS ($1D,000400), it will ve necessary Lo levy &
special unnual rate sufficient to raise the sum of

LZIGHT HUNDRED AUVD THIRITY-IVO DOLLLRS 4diD DIGHTY-FIVE

5

CELTS ($832.85), the amouant to be caleulated annually
on the whole of the rateable land comprised within the
Munieipslitye.

BE I7 THERLAORD _HACTID by the Heeve and Council of the

seld Corporation of Burnaby in Open Council assembled,

as follows, namely:

1)s IT SHALL BE LAWPUL for the Reeve mnd Clerk of the
Council, for the purpose aforesaid, to borrow or rgise
by wey of loan from any person or body, or bodies

corporate, who may be willing to advance the same upon

e




t.0 gredit of the debentures nereinafter mentioned ¢

THOUSALD DOLLLRS (§156,000.00},

T

sunm not exceeding FIFTLED

]

and to cszuse the same to be ploced in the Roy.l Dan.. of

Censda in the City of I/ WISTLILEDIR to the credit of

the sgid Corporation for the purpose and with the objects

ebove set forth, and to issue any nwsber of debentures {

of the said Corporation to the sum of FIWIIEN TLCUSALD

($16,500.00) DOLLARS in thé whole in secordance with the
"Murieipal Clauses A4ct. ind the said debentures shall
be issued to comsist of THIRTY (30) debentures each of
the denomination of Ol HUWDRLD POULDS sterling (4100)
and one debenture to the amount of ZIGHTY-T.O PQOUIDS,
THREE SHILLINGS, Il PlcE (¥82.3s.104.) being the

gterling equivalent of FIFDEIL THOUSALID (%15,000.00)
& =3 .4

DOLLARS ot the rate of Four Dollsrs ond Eighty-5ix snd
Two-Thirds Cents to the One Found sterling, each debenture
being also expressed to be paysble in Canadian Gurrency
computed at such rate, and such debentures sholl have
amnexed thereto, coupons expressed both in sterling &hd
currency for the interest thereon ot the rute of four and
one~half (47) per centuy per axnﬁm, payeble helf-yearly
on the 30th., day of June end the 3lst. day of December

in each year. 4And such sterling debentures shell be
delivered to the purchasers of the said debentures. .ind
both as to priunciple snd interest shall be pay.ble at the
office of the Bank of Liontreel in Lonlon, ILngland, or in
Toronto, Llontreal or Viuncouver, Canada, or in New Yorke

at the holder's option. And the principal of the said
debentures shall be payable on the First day of llarch,
LeDa1952,

2). There shall be raised =nd levied snmnuxlly Dby e
specicl rate sufficient therefor on all rateable land

within the limits of the said lLunicipality the sum of

e



One Bundred =nd Pifty-Seven Dollars and Lignty-rive
Cents ($1l57.85) 1o the purpose of forming a sinking
fund for the payment of the scid debentures, wnd the Sum
of 5ix Hundred snd Seventy-Iive Dollars for the paymnent
of the interest .t the rate aforesaid, the said specieal
rate to be in eddition to &ll other rates to be levied
and collected in the sgid liunicipelity during the curreacy
of the said debentures or eny of them.
3)e This By-Law sh.ll teke effect on and aifter the
Twenty-Eighth day of February, AeDel91Z2.
4)e This By-Law m.y be cited for z«ll purposes as the
"BURIVABY SCHOQCOL BOARD LOAL 0. 1 BY-LiwW, 19127,
bOHZ AUD PASSED iu Open Council this ¥ifth dey of
February A.D.1912.
RLCLIVED the essent of the clectors -t «n Llection
for the purpose on the Seventeenth dsy of February, 5H.D.1912,
RECONSIDERXD and finzlly adopted by the Council, signed
by tilie Reeve and Clerk, und sezled with the Corporate Sezl

&1l on the Twenty-3ixth dey of February, L.D.1912.
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