By-law No, [R2.

A By-law to enable the Corporation of the District of
Burngby to raise by way of Loan the sum of
$£50,000.00 for the purpose of constructing
Extension of the General Water Works System

throughout the Municipelity.

WHEREAS it is expedient that the General System of Water
Supply in the Municipality should be extended.

AND WHEREAS it will require the sum of Two Hundred and
Fifty Thousand Dollars ($250,000.00) in order to instal

such extension.

AlD WHHEREAS 1t is necessary to raise the moneys reguired
to defrsy the asbove expenditure unon the creiit of the

Munieipality.

AND WHHEREAS it will be necessary to raise annually by
special rate the sum of Two Thousand S5ix Hundred and
Thirty Dollars and RBighty-seven cents ($2.630.87)
principal and the sum of Ileven Thousand, Two Hundred
and Fifty ($11.250.00) dollars interest making together
& total amount annually of Thirteen Thousand, HZight
Hundred and Eighty dollars and Eighty-seven cents for
the term of forty years for the re-payment of the said

loan and interest thereon as hereingfter mentioned.

AND WHLREAS the net value of the whole rateable land
in the Municipality according to the last revised
assessment roll smounts to Eighteen Millions, Five
Hundred and Twa?ty Thousand , Four Hundred and Fourteen
($18.520.414.00) dollars.

AND WHEREAS the total existing debenture debt of the
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Municipality is One Million, Two Hundred snd Eight Thousand,
Pive Hundred ($1.208.500,00) Dollars, exclusive of local

improvement debts secured by special rates or essessments of

which none of the principal or interest is in arrears.
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AND WHEREAS to provide for the payment of interest and
the creation of & sinking fund for the payment of the said
prineipal sum of $3250.000.00. it will be necessary to levy a

special annual rete sufficient to raise the sum of Thirteen §

Thousand Zight Hundred and Eighty dollars and Eighty-seven
cents ($13.880.87) the amount to be celculated snnually on the

whole of the rateable land comyrised within the Muniecinality.

NOW THEREFORE the lunicipsl Council of the Corporation of the

District of Burnaby enacts as follows :=

1. It shall be lawful for the Reeve and Clerk of the
Council for the purposes aforesaid to borrow or raise by way
of loan from any person or body or bodies corporate who may
be willing to advance the same upon the credit of the
debentures hereinafter mentioned & sum not exceeding
$250,000,00 and to cuuse the same to be placed in the Royal
Bank of Canade st the City of New W estminster, British
Columbia, to the credit of the said Corporation for the
purposes and with the objects above Set forth and to issue
any number of debentures of the sald Corporation to the

sum of $250,000.,00 in the whole in accordance with the
"unicipal Clauses Act™ And the sald Debentures shall be
igsued to consist of 513 debentures, each of the denomination
of one hundred pounds Sterling (¥100) and one debenture

of the amount of:'69/17/3d being the Sterling equivalent of
$250,000.00 st the rate of $4.86 2/3 to the one pound

Sterling, each debenture being elso expressed to be payable



in Cansdian Currency computed at such rate and such debentures
shall have annexed thereto coupons expressed both in

Sterling and Currency for the interest thereon at the rate

of four and one-half (43) per centunm per ennum payable helf-
yearly on the 30th day of June and the 3lst day of December

in each year. And such Sterling debentures shall be delivered
to the purchasers of the said debentures, and both as to
princeipal and interest shall be payable at the office of

the Bank of Montreal in London, England or in Toronto, Monireal
or in Vancouver, Canada or in New York at holder's option, and
the principal of the said debentures shall be payable on the
Thirty-first day of December A.D.1951.

Z. There shall be raised and levied snnually by & special

rate sufficient therefor on all rateable land within the limits
of the said Municipality the sum of Two Thousand, Six Hundred

and Thirty dollars and Eighty-seven cents for the purpose of
forming & Sinking Fund for the payment of the said debentures

and the sum of Eleven Thousand, Two Hundred and Fifty ($11.250.00)
Dollars for the payment of the interest at the rate aforesaid, the
said special rgte to be in addition to all other rates to be
levied and collected in the said Municipality during the

currency of the said debentures or any of them.

3. This by-law shall take effect on and after the Eighteenth

day of Januar y A.D.1912.

4, This by-lew may be cited for all purposes as the
"BURNABY WATER WORKS EXTENSION BY-LAW 1912".
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DONE AND PASSED in Open Council the Eleventh
day of December A,D.1911.




RECLEIVED the assent of the “lectors at an Nlection
Tor the purpose on the ﬁLévﬂtjivaL day of %-anfwibpﬂ.

AsDe 1912,

RECOUSIDFNRED end finelly adopted by the Council,
signed by the Reeve end Clerk and Seazled with the Corrnorate
Seel 211 on the 'L\kai-,umk day of %:&\/\Nu.,wx
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