By~Law Ne. [7, |

A By~-law to ensble the Cerporation of the Distriet
gt Burnsby to reise by way of lesm the sum eof
SQ£GGG¢06f£hr the purpose of previding and
uilding additional sidewalks within the Limits
of the Munieipselity.
WEEREAS 1t 1@ necessary and expedient thet the
Geunﬁil‘er‘tha‘aaid Corparatien'hé‘uuﬁheriﬁod‘ts berrew
the sum of Fifty Thousand ($50,000,00) dellars te
p:@viﬁc for the comstruction of sdditional sidewalks

within the limits of the Municipslity

AXD WHEREAS it is necessary te raise the meneys required
te defrey the above expenditure upon the credit of the
Munieipality.

-

AND WHEREAS it will ‘be mecessary to raise anmuslly by
speei&l‘rﬁto the sum ef‘Two Theusand Four Hundred amnd
Finety-seven dellare and Five oexts (§2,497.05)
prinéipslyand the sum‘ef Two Théuaan&. Two Hundred and
Eifty‘($ﬁégﬁﬂ;09) dellars interest meking tegethgi a8 total
amount annually of Pour Thousand, -Seven Hundred and
Forty-seven dollars and Five cents ($4,747.08) fer

the term of fifteen years for the repeyment of the said loam

and interezt thereén as hereinafter mentioned,

AND WHEREAS the net value ef the whole rateable land in
the Municipslity aneer@ing\te the last revised assessment
roll amounts to Eighteen Millien, Five humdred and Twenty
Thousand, Feur Hundred snd Fourteen ($18,520,414.00)
dollars, B v

AND WHEREAS the tetel existing debenture debt of the

Munieipality is One Million, Two Hundred snd Eight Thousand
y ilien, 1 4 an *

Five Hundred ($1,208,500,00) dellars, exelusive of loeal




-

improvement debts secured by specisl rates or assessments

of which none of the principal or interest is in arrears,

AND WHEREAS to provide for the payment of interest &nd

the creation of a sinking fund for the payment of the said
principal sum of $50,000,00 it will be necessary to levy
a gpecial annual rute sufficient to raise the sum of

Four Thousand, Seven Hundred and Forty-seven dollars

and Pive cents ($4,747.05) the smount to be caleculated
annually on the whole of the rateable land comprised

within the Mumiecipality.

NOW THEREMORE the Muniocipal Council of the Corporetion

0f the District of Burnaby enacts as follows:-

1. It shéll be lawful for the Reeve and Clerk of the
Council for the purposes aforesaid to borrow or raise by

wey of loan from any person or hedy or iodies corporate

who nay be willing to advance the same upon the credit of

the debentures hereinafter mentioned & sum not exceeding
$50,000,00 and to cause the same to be placed in the Royal
Benk of Canade at the City of New Westminster, British
Columbia, to the credit of the sald Corporation for the
purposes and with the objects above set forth and to issue
&ny number of debentures of the said Corporation to the

sum of $50,000.00 in the whole in sccordance with the
"Municipal Clauses Act". And tre said Debentures shell be
issued to counsist of 102 debentures etich of the denomination
of One Hundred Pounds Sterling (§100) end one debenture of the
amount of ég75/19/6d being the Sterling equivalent of
$50,000.C0 &t the Tate of $4.86 2/3 to the one pound Sterling,
each debenture being alsoc expressed to be payeble in

computed
Canadian Currenecy.at such rate and such debentures
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RECLIVID the assent of the Ilectors at an
election for the purpose on the 3%LQ(1b%l7a day of
(\6%»6«4*1 h.D.1818,
RECOUSIDERED end finally adopted by the Council.
Signed by the Reeve and Clerk and Secled with the

Cornorete Seel 211 on the S{khwwlk fibivw\d' day of

©

%@MMO .y A.D.1912.
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CelleCe Reeve.




