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BY•l,l W NO, l.toA 

A By-urn to en1,blo the Corpo~:tion of the District 

of Burmi by to raise 'oy vmy of Lo,m the sum of 

$~50,000.00 for Street Purposes. 

WHBRJtj/ S it is neoesanry rimt expedient that the 

Counail o:f' tho sH.icl Corpor1 tion be r:uthorised to borrow 

the sum of 'fwo Hundred , nd l!.,ifty '!1housf1nd l)ollars 

($~b0,000.00) to pro..-ide !:or improving certain rol',.ds 

within the limits of the Municiprility. 

J\NJ.) i'lRRREAS it is neoosrn:,ry to rf\ise the moneys 

required. to dei'ri!y the ~" bovo expenditure upon the o red it 

of the Munioipulity. 

llf.D WHfiltb:J\S it will be necurnsv.ry to :rHise l,nnUfJlly 

by areohl rate the sum of Two 'Jlhouaand Six Hundred und 

Thirty Dollurs and Eighty-seven Cents ($2,630.87) _principal, 

ancl the sum of Eleven 'J'housund Two Hu.mired i:ind F'ifty 

(~11,:::;oo.oo) l)ollvrs interest, 1:1V.king toe,othor a toti l i,mou.nt 

annmilly of 'fhirteon 'l1hou.sr:nd, Might Hundred 1.ind r,:irhty 

l)ollurs Lnd Eighty Seven Cents (~il:'.S,880.87) for tho i;orm 

of Jf1orty yeErs for the re-.J:)r.yment of tho sf.Lid lo, n vnd 

interest thereon na hereiruif'ter mentioned. 

r !ID \'.'ITJmu;y 13 the net THlue of the whole r1e1ter ble lrsnd 

in the t111unio1!)nl1 ty fJ.ocorcling co the lrst revised t.i.sseeament 

roll amou.11t1J to Twenty Million, l!'ive Hundreu und ~::evonty-six 

':
1hou.oond, Two Hundred ; nd }i'ive ($20,b'76,205.00) Dolltirs. 

t, U]J v(ff!<lH '.~ the totnl exis1,;tnr debontur~ df: bt of the 

Munioi:,pt:lity is Ono Million, Five Hundred und 'Phirty-throe 

r1.1houi.:ntnd, Fi To Hundred ($1,033,600.00) Doll:, ra exclusive of 

J,.ooal ImproYemont &ebts aeoured oy S:tJeoi, 1 rates or ~ssesumanto 

of whioh none of the principal or intert:1st ia in arrevrs. 
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f\Nl) <.Y1i.l!;NK: s to pro.de for the lll1yment of' intorer.3t Pn.d 

the cref., tion of t. ~:!in.King li"'und for the ,payment of the 

auid 1)rinoiptd. sUJ:1 of itb0,000.00, it will lie neoen1at,,ry to 

leYy t, specit:,l nnnu:al rr-:.te auffi~ient to :ndst, the ffUJn of 

Thirteen Thousand, Eight 'Hundred Hlld l:lighty Do llHrU ~,nd 

1.4ighty Sevetn. Ccu:t:tu, ( •l.a ,880 1 8•1),. the r>mount to be onlou.lated 

annmdly on the whole of tihe rfltea.ble land. comprised within 

tho Municipality. 

NOW rra.KRRb'ORE the Munioipal Council of the Oorpol"r•tion 

or the District of liurnHby ew,.cts as follows:-

l. It sh~ll be lawful for the Reeve ~nd Clerk of the 

Council for the yurlJOldokl aforel>n.ici to ·borrow or rrise by 

vniy o·f lon.u from v.:n:y peruon or body or bodies oocyor~ te 

wllo WJ.y oe willinr; to ndvnnce the same upon the credit of 

the debentures hereinafter mentioned t! aum not exooedirig 

$ioo,ooo,oo. nnd to 0[1,uue the Game to be, plr,oed in the 

Royl'l.l Ba.nk of CanadR at the City of New Vleatminater, 

British Oolwnbia, to the credit of the a&id Corpor~tion 

tor thtt purposei:s t2nd with the obJoota flbove t:Jot forth, , nd 

to issue any numbel' of debenturea o:e the soid C9rportltion 

to the sum of :.l1wo Rundred :ind Jl1i.fty ri1hou8t:lnd (.'jp250,000.00) 

11olltcrs in the whole in Hocordunoe with the "Mu.nioiJH1 l 

-0-l&u:1.tN .,. ctn. t nd the ooi<i debonturet:1 shull be issued to 

eonaist of 61a debentureu et:tch or the denomination ot' 

One ~!Wld.1'.'od I;ounds Sterling ( hoo), and one debenture of the 

t:imou.nt of ~69.l'I .3d. • being the Sterling equ1Talent of 

*250,000,00 ut the r:-.tte of $4,86 2/3 to the one Pound 

Sterling, each de t>enture being uleo expressed to be, p11yr1. ble 

1:i Cunu.dinn Currenoy ooml,1uted at iJuch rute, 6.nd l::luoh ae-....una 
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shall hPYc Hnnexed thcrHto • oou1Jons exprcurned ·both in 

Sterling ttnd Currency for the interest thereon nt the rt'te 

of four t)nd one-hult ( 4½) l)Or centu.m per ~:nnum, paynble 

lu.lf-yet:irly on the /,0th. day of June, tend the >11:lt. dry ot 

Dooombor in es.eh y~a-r. 1 mi eucb Sterling debentures 

ahflll oe deliverect to the 1iurchasers of tne said debentur.c:H:i. 

/\nd ooth ;;;a to 11rincipal nnd interest shall be psyable rt 

the Of tict-: of the Bank of Hontreu l in I,ondon, ~ngland, 

or in Toronto, Montreul or Voncouvor • CunadA. or in 

lfaw York, at x1old.t.:r's option. And the :principPl of the 

snid debentures shall be l'aynble on the 'l'l).irty-firat 

duy of December A.D. 1962. 

2. There ahall be ruiaed t:1,nd loYiod. £1.nnually by a 

s:pooiul rate, uuffioient therefor on nll :ratev ule Lnnd. 

within the +inli ta of the l'ln.id Munioipe.11 ty the sum o-;f 2.1wo 

Thouau,nd, Six Hundr1:10 nnd 'rhirty rolltiru 11,nd };irhty '.3aven 

Cents ($2,630.87) for the purpose o·r forming a sinkinv fund 

for the payment of. tho said dehontures, hnu the uu.m of 

EleVt,Jt 'fhousvnd, '!'WO Hundred Rnd }t1ifty ($11,260.00) Dolln-ra 

!or the payment of the interest · t the rnte a:forE~Snid, the 

auid apeoial ra ta to be in Hdu i tion to 1111 other n..tes to be 

leTiod. and oolleuted in the 1:.;i.1d ;,runioip~lity durinf: the 

ourrenoy of the said d.abentu:res or nny of them. 

3. Thia By-lnw shel L 1:;a}rn efi'(H;t on ;,nd utter the 

Sixteenth (16th.) day of Hovtnnber, A.J>.1~12. 

4. This By-lmv may be citeu for rill pur_pouea r.o the 

"Btrn.tf/, BY ROt· D L.1'.PHOVl~KtfT DEB: ltl'URJi; BY-Lf W 1~12" • 
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Dorm r j{l) P.t ~} J;;:L) in l) I)C:rl Council this K~e...t~~HY of 

t tl~ A.D. l ~n~. 

IH~C1UV \,:.J) tho ~fHJent of the b:loctorl'> t, t an .vaeotion 

for the pu.11,000 on the b-t~tl dn.y of rf(/1) -~ A..D. l<Jl2e 

RHCOMSD,llH.lrn r n d. :?inDlly ::•dopted ty tho Council, 

signed by the Raeve und Clerk, ~· nd J ftale ,t Vlith the 

Corpor~, te Soul all on the ~~ d 1:..y ut J-( ~ . 

r . tJ er ' . . <Lv::'. ; -:,, I I 
~- I • {/ v uVax)/ 

i . ~J ~ . 
( ., ) 

C , c· . __ /\..__) • u ·r·•-i.,y-i.• • Wh • "-. ___ - fi. ~ D Jc•• 

I, .-i..rt-hur o. t.1oore, Clerk to the vrunicipul Counoil 

Jistriot o:f Bu rna by, hereby c ertify the.t the for going 

is 1;;. true oopy of n Dy-:.cw p v.ssed b~.' the I.1u.nioipal Council on the 

4 th d l~l of r;ovembcr , A. :). 1912. 

r; -r···-J--.. -{? ) I (J-if )~, _ 1~ :--:JYM __ . ·t _,- , . .' ,\ · _____ 11 
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