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Bt•TAW 01 MUlUC IPAI. CORPOR.I'. TIOI 

(Made in Duplioate) 

By-law Ro •• l~ rA 

To authol"iae the borrowiDB of certain moneys from the ROYAL 

BAIK OF OAIAI)A to meet the ounen't expend1 ture of the Corr>oration 

o'f \he DiatTtot"'' or Burnal>7 '.tor the 79ar 1911. 

WHEREAS it ia necessary to borrow the awn of i,;ighteen 

thousand (118,000.) l)ollare from THE ROYAL BANK OF OA.IJADA to 

meet the now current expenditure of the Coxporation until such 

timee as tho taxee to be levied thorefor can be oollectfld. 

BE IT THERE:POP.R ENACTED by the Mnnioipnl Council ot the 

Corporation of ·the District of Burnaby as 'f'ol1ows:-

lst. That the :zeew with the Clerk of the said ror.rioration, 

"· -lle and tbe7 are·, hen'b7 authoriaed unde:r the eeal of the Corporation 

to borrow from TRE ROYAL BA!UC OF C1~Tt~J;J\ the sum of Righteen 

thousand ($18,000.) Dollars as the same r,~,;7 be required from time 

to time to meet the now current expenditure of the said Corporation. 

2nd. 1'ba\ the eaid Reeve with the Cl.erk aforesaid, lie, and 

they are bereb7 authorised to pay or allow to the said nank interest 

on the said eum or Riehteen thousand ($18,000.) Dollars at the 

rate ot 6¼ per oent. per annum, Whioh may be i:,aid or allowed 

in advanoe by wa7 ot diaoount or otherwise howsoever as they TYJ.y 

de•m beet. 

3rd. That the eaid sum o'! E1ehteen thousand ($1A,000.) 

Dollare ao to be borrQwed shall be made payable on or before the 

31st. day of December next, and the vromiesor, note or notes of 

the said Corl,)Or&tion, if 8Jl1', given therefor• if m:.,de l)aynble 

before the enid' 31st. day of teoember, roo.7 be renewed by the BAid, 

Reeve and Clerko/from time to time, but no renewal thereof shall 

fall due Later than the said 31st. day ot December next. 

'• Tbat the promieeo17 note or notes o:t the said Corporation, 

sealed with the ror,pon.te Seal and sipne(l by the Reeve and rlerlt 

1 (---· ot the 8844 Co:r;poration be eiven from time to time as required, 

............... _________________________ _ 
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in aeour1'7 trom the amounts oonowed from time to time under 

the provisions of this By-law. 

5th. T'hat the eivinc ot euoh renewal note or notes, as 

afore&Rid, ehall not be deomed aatiafnotion to the Said Bank 

of the e~id adrinoe or 1ntereet 1 but aa evidence only of 

1ndebtedneee. 

DONE .~ ND Pf.-SSED in Ol.)en Cou1cil this ci.,~ ;t£, day of Jnne, 

1911. 

PJ'.C <lll'l IDERED and final17 :r;e,aa11d this .1-&-t?l, 11.87 o t i~ , 
1911. 

~a/ 
,.,,----·---·-

Reeve 

//7 ,, ,, f} / ~ ,tJ r · 
,(_,,C,tv, , ~ /',,r iiy:; Clerk 
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XliOW ALL KEN BY THESE PPJ<~S.ENTS that 

The Corporation of the District of Burnaby pursuant to a 

by-law passed by the Oouno1l of the aaid D1str1ot in that 

b.eha.lf on the ~~ day' ot July A.D.l9ll known as 

the "l3urnaby Debenture Advance By-law 1911" und reconsidered 

and finally pa.seed on the ~ day ot JUly ,t .. D.1911 hereby 

undertakes to issue in duo course suffioient of the 

debentures authorized to be isauod under by-laws numbered 

97 and 101 or some of them to oover the portion of the 

purchase money as shal.l have been a.dva.med to the Corporation 

and deliver the same to wood, Gund7 & Oo. or their nominees 

in due oourse from time to time aa they Qtay be required by 

them in aocordanoe with the te:rms of tho agreement of purchase 

of the said debentures. 

IN WITNES~~ whereof the said Corporation of 

the Diatriot of Burnaby has hereunto affixed 1 ta st'Hl.l and 

the hands of its Reeve and Clerk thia ~rl,. day of July 

One Thousand Nine Hundred and :r;leven. 

--~~ 
u9-~~. 




