BY-IAW OF MUNICIPAL CORPORATION
(Made in Dupliocate)

By-law Ho..LQ%)é%

To authorige the borrowing of certain moneys from the ROYAL
BANK OF CANADA to meet the current expenditure of the Corporation
of the Distriot ' of Purnaby for the year 1911,

WHEREAS 1t is necessary to borrow the sum of Eighteen
thousand ($18,000,) Nollars from THE ROYAL BANK OF CANADA to
meet the now ourrent expenditure of the Corporetion until such
times as tho taXee to be levied thorefor cen be collected. |

BE IT THERERORE ENACTED by the 'unicipsl Council of the
Corporation of the District of Burnaby as follows:-

lst, That the lee¥e with the Clerk of the said Corporation,

~.  _be and they are hereby authorised under the seal of the Corporation

to borrow from THE ROYAL BANX OF CAM'TA the sum of Fiphteen
thousand ($18,000.) Dollars a&s the same may be required from time
to time to meet the now current expenditure of the said Corporation,
| znd, Thet the said Reeve with the Clerk aforesaid, fe, and
they are hereby authorised to pay or allow to the said Rank interest
on the said sum of Fighteen thousend ($18,000.) Dollars at the
rate of 6% per cent. per annum, which may be paid or allowed
in sdvance by way of discount or otherwise howsoever as they mey
deem best,

3rd, That the said sum of Tighteen thousand (218,000,)
Tollars s0 to be borrewed shall be made paymable on or bhefore the
31lst, day of December next, and the promissory note or notes of
the ssid Corporation, if any, given therefor, if m-de payable
bofore the said 3lst. day of Tecember, may be renewed by the aaidé
Reeve and Clerk from time to time, but no renewal thereof shall
fell due lLater than the said Zlst. day of December next, 75

4, That the promiéaery note or notes of the saeid Corporatiqi;
sealed with the Corporate Sesl and sirned by the Reeve and (lerk

y o of the sedd Corporation be given from time to time m8 required,




-fa

in security from the amounts borrowed from time to time under
the provisions of this Ty-law,

5the That the giving of such renewal note or notes, a&s
aforesnid, shall not be deomed satisfaction to the “aid Bank
of the said advance or interest, but as evidence only of
indebtedness, |

TOHE AWD PASSED in Jpen Couacil this ;LG A7L sy of June,
1911,

TFCONSIDERED and Tinally passed this J—g’/@{f,day of %m .
1911,
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/[/10 Mﬁ”*?‘f?' Clerk




KNOW ALL MEN BY THESE PRESENTS that 7

~ The Corporation of the District of Burnaby pursuant to a
by-law passed by the Counoil of the aaid District in that
behalf on the 550;0641 day of July A.D.1911 known as

the "Burnadby Debenture Advance By-law 1911l" and reconsidered
and finally passed on the :ibuf7(, day of July :..D.1911 heredy
undertakes to issue in due course sufficient of the

debentures authorized to be issued under hy~laws numbered

97 and 101 or some of them to cover the portion of the
purchage money as shall have been sdvamsed to the Corporation
and deliver the same to Wood, Gundy & Co. or their nominees
in due course from time to time as they may be reguired by
them in accordance with the terms of the agreement of purchase

of the sald debenturea.

IN WITHES: whereof the said Corporation of
the Distriot of Burnaby has hereunto affixed 1te seanl and
the hands of its Resve and Clerk this :L~\t*{, day of July

One Thousand XEine Hundred and Eleven.







