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OJ' !RE COBPORATIOI' OF !RE DISTRICT OF BURNABY, 

!o aaend the "lluraab7 Road Im.proTement Debenture By-law, 

1911." 

WHnlU-S the ?luicipal Oormoil of the Corporation aC the 

District of Burnaby on the Fifteenth day of April,1911, re-con 

sidered and :1'inall7 passed By-law No.101, 1911, known a.s the 

•Burnllb7 Road Improvement Debenture By-lawtl9ll• to raise by way 

of Loan the sum of Five Hlllldred Thousand Dollars {$600,000.00) 

for Street PUrposea, and thereby authorised the issue of Debenture 

to that su. payable on the Sevoteenth day of Apriltl951~ and 

provided that e&ch of the Debentures should be of the amount of 

not less than Five Hundred Dollars oY its Sterling equivalent 

at the rate of $4.86 2/3 to the one pound sterling. 

Al7D WBERFJ+S the s&id Corporation has contre.oted with 

Messrs. Woodt Gundy & Co., for the sale to them of the 

debentures authorised by the said by-law, but suah debentures 

have not yet been issued, and the :eurohasers have applied to 

the Council of the Corporation of the District of Burnaby 

to issue and deliver to them Debentures of an equivalent 

a.mount expressed in Sterling money and of the denomination 

of One Hundred Pounds (HOO) each with one Debenture for an odd 

amount, and to make suoh debentures and the interest coupons 

attaohed thereto payable at the office of !he Bank of Montreal 

in London, England, or in Toronto. Montreal or va.noouver, 

Canada, or in New York at holder's option. 

Cor:pore.tion of 

the District o~ Burne.by DJ.CTS as follows: 
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l. That the Debentures to the an.ount of Five Eu.ndred 

Thousand Dollars ($500,000.00) authorised by the said :By-law 

shall be issued to consist o! 1027 Debentures each of the 

denomination of One Hundred Pounds (1100) Sterling, and one 

debenture of the amount of !:,39.14.6 being the sterling 

equivalent of Five Hundred Thousa~d Dollars ($500,000.00) at the 

rate of $4.86 2/3 to the one pound sterling, each debenture being 

also expressed to be payable in Canadian currency computed at 

such rate, and tte.t such debe ntures shall have annexed thereto 

coupons expressed both in sterling and currency for the interest 

thereon at the re.te of. four and one~half per centu.m per annum 

payable half-yearly on the T"nirtieth day of June and the ThirtJr

first day Ii! December in ea.ch year and that such sterling 

Debentures be delivered to the Purchasers of the said Debentures 

and both as to principal and interest be payable at the office 

of the Bank of 'Montreal in London, England, or in Toro:b.to, !Iontrea.l 

or Vancouver, Canada, 0r in :;ew York at holder's option, and that 

the :Principal of tbe said. Debent,1res shall be payable on the 

'.!:t; irt:l-first day of December, A.D. ,1950. 

2. This By-law may be cited. as the "Burnaby Road Imp:rovement 

:Debenture By-law 1911 Amendment By-la.vi 1911" 

DONE A,Tu1) PASSED in Open Cour1cil this Eighth day of 1,Iay 

A.D.1911. 

RECONSIDERED and finally passed this *~J, day of r~-~-
- ............... 

A.D.1911. 
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