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P r l d a y t September 28. 1956.

A S p e c i a l  M eeting  o f  th e  M u n ic ip a l  C ounoil  was h e ld  ,in  t h e  c o u n o i l  Chambers, 4000 
Grandview Highway, on F r id a y _  September 28, 1956 a t  7 ,3 0  p .m .

P r e s e n t s  His W orship , R^eve MaoSorley in  th e  C h a ir ;  c o u n c i l l o r s  Hean, W .P .P h i lp s  
i urummond and F .M .P h i lp s .  ‘ ‘

The T r e a s u r e r  su b m it te d  a r e p o r t  on th e  s a l e  o f  # 6 8 0 ,0 0 0 ,0 0 ‘i n  d e b e n tu r e s  f o r  a  
"twenty y ea r  s e r i e s  p u r s u a n t  to  th e  Burnaby H o s p i t a l  G ran t .By-Law 1954 a d v i s in g  
t h a t  no f i r m  t e n d e r s  had been r e o e iv e d  f o r  p u rch ase  o f  th e s e  d e b e n tu r e s  but 
pR oposa ls  had been r e c e i v e d  f o r  s a l e  by o p t i o n  in  Canada as  f o l l o w s :

l i. o i ,

S y n d ic a te

B e l l  G ou in lock  & CO,Ltd.
Pemberton S e c u r i t i e s

N e s b i t t  Thompson & CO.Ltd.
G a i rd n e r  & CO.Ltd.

Odium B “Own In v e s tm e n ts  and
J a s ,R i c h a r d s o n  & Sons

Jawson H annaford  L td ,  and T hos ,  B.

Y ie ld
P r i c e Approx. O ption  P e r io d

#86 .19 5«74£
. • l - u

60 day3

86 .48 5 .7 0 # 30 d a y s .

Read c o . L td . CD e CO 5 .50# 30 d a y s .

Th'c Tr&aWtt'Cr f t i f t h e j l  r a p o r te d i  h a v in g  received , ,  t h e  fb l lo w ln g .  proppsSdS', f o r  s a l e  
by o p t i o n  i n  New York in  U n ited  S t a t e s  c u r r e n c y :

S y n d ic a te

H . J . B i r d  & C o .L td .  E q u i t a b le

P r i c e Y ield O ption  P e r io d

S e rv i c e s  L td .
A.E.Ames & CO.Ino.

Wood Gundy & c o . I n c .
# 9 0 .7 5 5 .1 2 # 14 days

dom inion  S e c u r i t i e s  C orp . L td .
McLeod Young & Weir I n o .  90 .89 5 .1 1 # 30 days

N e s b i t t  Thompson & CO.Ltd.
G a ird n e r  & CO.Ltd.

Odium Brown In v e s tm e n ts  and
James R io h ard so n  & Sons ' 91 .28 5 .0 8 # 30 d ay s

Odium Brown In v e s tm e n ts  L t d .  and 
B e l l  G ouin lock  & C o .L td . 91.6 2 5 .0 2 # 3 weeks

Jaw son  H annaford  L td .  and 
Thos.B .Read c o . 9 1 .8 8 4 .0 8 # 30 days

B ly th  tc C o . I n c .& Pemberton 
S e c u r i t i e s  L td . 9 2 .073 4 .9 6 # 17 day s

The T r e a s u r e r  recommended t h a t  P ro p o s a l  #  -  B ly th  & Co. I n c o r p o r a t 4d and 
Pemberton S e c u r i t i e s  L im ited  be a p p o in te d  a s  f i s c a l  a g e n t s .

I t  was su b m i t te d  t h a t  a l e g a l  o p in io n  as  to  t h e  v a l i d i t y  o f  th e  s e c u r i t i e s  must 
be s eo u red  from th e  f i r m  o f  J a l y ,  T h i s t l e ,  Ju d s o n  and Harvey o f  T oronto  and i t  
was recommended t h a t  t h i s  f i r m  be engaged to  g iv e  suoh l e g a l  o p i n i o n .  I t  was 
f u r t h e r  s u b m it te d  by th e  T r e a s u r e r  t h a t  i f  th e  d e b e n tu r e s  a r e  d is p o s e d  o f  in th e  
U n ited  S t a t « 3 ,  an  amendment to  t h e  H o s p i t a l  G ran t By-law would be n e c e s s a r y .

Moved by C r. Hean, seconded by c r .  P . P h i l p s  "That th e  recom mendation  o f  th e  
T r e a s u r e r  t h a t  B ly th  & Company In c o r p o r a te d  and Pemberton S e c u r i t i e s  L im ited  be 
a p p o in te d  f i s o a l  a g e n t s ,  be a d o p te d .

C a r r i a i  Unanimously .

Moved by Cr. W .P .P h i lp s ,  seconded  by Cr.Hean "That th e  l e g a l  o p in io n  as  to  th e  
v a l i d i t y  o f  th e  s e c u r i t i e s  be se c u re d  from th e  f i r m  o f  J a l y ,  T h i s t l e ,  Ju d so n  and 
H a rv e y ."

C a r r i e d  U nanim ously .

Moved by C r. W .P .P h i lp s ,  seconded oy Cr. Urummond "That "Burnaby H o s p i t a l  G rant 
By-law 1954, Amendment By-law 1956" be now in t ro d u c e d  and th e  c o u n c i l  s i t  as a 
Committee o f  t h e  Whole w i th  t h e  Reeve in  t h e  C hair  to  o o n s id e r  th e  b y - la w ."

C a r r i e d  U nanim ously .

Pridayt Sept.ember 28, 1956 2 ·r c~r • 
A Special Meeting cf the Municipal-Council was held,in the cc~oil Chambers, 4000 
Grandview Hig~way, en Friday_ S8ptember 281 1956 at 7 0 30 p 0 m0 , . 

Present; His Worship, Re,eve MacSoJ'.le y in the Cha;r.; cc~cillo,rs Hean, w •~ .,Philps, 
Jrummond and F.M.Philps. , . 

- • • J 

The Tuasurer submitted a report en the sale of $680,000.00 1in <i•b•ntures -fer a 
"twenty year series pursuant to the Burnaby Hospital Grant.By-Law 1954 advising 
that no firm tenders ha<i been received fer purchase cf these <iebentures but 
pRopcsals ha<i been received for sale by option in Canada as fellows: 

: 1. 0 1 ,-

Syndicate 

Bell Gcuinlcok & CO.Ltd. 
Pemberton securities 

Nesbitt Thompson & CO.Ltd.· •o, 
Gai.rdner & CO .Ltd. 

Odlum B 10wn Investments and 
Jas.Rich&rdson & Sons 

Jawscn Hannaford Ltd. and Thcs. B. 
Read cc• Ltd• 

Price 

ta6.19 

86.48 

87.79 

Yield 
Approx. Op! ion Period 

5. 74% 60 days , .. 
5.70% 30 days. 

30 days. 

'fh'•· T.r•&.llut:8'r tlu:tJl•.ri re.JJ0rt•d1 b.av:Lng .recUYtcJ...tt.h•..' .f))llowiag; proppslids,. for sale 
by option in New York in United States currency: 

Syndicate 

H.J.Bird & Cc.Ltd. Equitable 
Services Lt<i. 

A.E.Ames & cc.Inc. 
wood Gundy & cc.Inc. 

Jcminicn Securities Corp. Ltd. 

$90.75 

MoLec<i Young & Wt1ir Inc. 90 0 89 

Nesbitt Thompson & CO.Ltd. 
Gairdner & CO .Ltd. 

Odlum Brown Investments an<i 
James Richardson & Sens 

Odlum Brown Investments Ltd. and 
Bt111 Gcuinlc Ck & cc .Ltd. 

Jawscn Hannaford Ltd. and 
Thcs.B.Read cc. 

Blyth & cc.Inc.& Pembei•ton 
Securities Ltd. 

91.28 

91.62 

91.88 

92.073 

Q.pt ion P•r iod 

14 <iays 

30 days 

30 days 

3 weeks 

30 days 

17 days 

The Treasurer recommended that P.rcpcse.l #3 - Blyth & cc. Inccrpcrattd e.n<i 
Pembe1•tcn Securities Limited be e.ppcinted as fiscal agents. 

It we.s submit,ted that a legal opinion as to the validity cf the securities muti>t 
be secured from the firm of JalJ, Thistle, Judson an<i Harvey cf Tc.rcntc and it 
was .recommended that this fit·m oe engaged to give such legal opinion. It was 
further submitted by the Treasurer tfiat if th• debentures are disposed cf inthe 
United States, an amendment to th• Hospital Grant By-law would be necessary. 

Moved by Cr. Hean, seconded by er. F 0 Philps "That the .reccDlllltindaticn cf th• 
T1•easurer that Blyth & company Inccricrated and Pemberton Securities Limited be 
appetnted fiscal agents, be ajopt.ed. 

Cart·ia:1 Ul)llnimcusly. 

Moved by Cr. w.P.Philps, seconded by Cr.Hean "That the legal opinion QS to the 
v&liditJ of the securities be secured from the firm of Jaly, 'l'histle, Judson and 
Ha1•vey. 

Carried Unanimously. 

Moved by Cr. w.P.Philps, seconde<i oy Cr. ~rummond "That "Burnaby Hospital Grant 
By-law 1954, Amendment By-law 1956" be now introduced and the council sit as a 
committee of the Whole with tha Reeve in the Chair to consider the by-law." 

Carried Un~nimously. 

,1 
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The Reeve a sked  th e  q u es t  io n :  "what i s  your p l e a s u r e  w i th  t h i s  b y - la w ."

Moved by C r. W .P .P h i lp s ,  seoonded by e r .  drummorri "That t h e  by-law  be re a d lb y  sh o r t  
t i t l e  o n l y . "

t t , C a r r i e d  U nanimously.

Moved by C r .  W .P .P h i lp s ,  seconded by C r .  Jrummond "That th e  committee r i s e  and r e p o r t  
th e  by-law  com plete  w i th o u t  amendment."

. ' C a r r i e d  U nanimously.

The c o u n c i l  re -o o n v e n e d .  . ,

Moved b j  C r .  W .P .P h i lp s ,  seconded by Cr. Jrum&ond "That 
1954, Amendment By-law 1956" be now p a s s e d . "

The M eeting  t h e n  a d jo u r n e d .  • 1

Burnaby H o s p i t a l  G ran t By-law 

C a r r i e d  Unanimously .

C onfirm ed :

C le r k .
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The Reeve asked tile quest ion: "What is your pleasuJ•e with this b:,-law." 

Moved b:, er. W0 P 0 Ph1lJ!ls, seconded b:, er. ilrummoni "That the b:,-law be readl b:, short 
title onl:,." 

Carried Unanimusl:,. 

Moved b:, er. w.P.Philps, seconded b:, er. Jrummond "That ,he committee rise and report 
the b:,-law complete without amendment." 

carried Unanimously. 

The Council re-convened. 

Moved bf er. w.P.Philps, seconded b:, er. Jrwnmond."That "Burnaby Hospital Grant B:,-law 
1954, Amendment B:,-law 1956" be now passed." 

Th• Meeting then adJ~urne;i. 
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carried Unanimously. 
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